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(Note) In this material, figures have been rounded down to the nearest millions of yen.
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Outline of Quarterly Consolidated Business Results
(B4 BB MhIZIEERLBRY) Millions of Yen, except as otherwise noted)
2014/3 2015/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 \ Total
ZFE Amount of order acceptance 41,513 43,290 43,657 58,270 186,733 44,557 52,405 96,963
¥%Ya—ar Business solutions 24,593 25,881 27,738 35,821 114,035 24,555 32,236 56,792
Higy)a—2ay Platform solutions 4241 4,538 4,445 6,300 19,527 6,223 3,679 9,902
ECRAY—EZR Business services 12,678 12,870 11,474 16,148 53,170 13,778 16,490 30,268
HMRZEES Order backlog at end of period 80,057 81,768 85,131 85,196 85,196 84,977 87,268 87,268
¥%Ya—av Business solutions 44518 45,937 50,188 47,938 47,938 47,032 48,473 48,473
gy )a—2ay Platform solutions 10,670 10,501 10,008 9,768 9,768 11,018 9,320 9,320
ESRRAY—ER Business services 24,868 25,329 24,934 27,489 27,489 26,926 29,473 29,473
wtE Net sales 39,873 41,579 40,294 58,206 179,953 44,776 50,115 94,891
¥%Ya—ar Business solutions 21,657 24,463 23,486 38,071 107,678 25,462 30,795 56,257
gy )a—23>y Platform solutions 5,115 4,707 4,938 6,541 21,303 4,972 5,376 10,349
ECRAY—ER Business services 13,100 12,408 11,869 13,593 50,971 14,341 13,943 28,284
55 L # R Gross profit 7,300 8,199 7,685 11,277 34,461 8,862 9,738 18,601
REERV—REEE Selling, general and administrative expenses 5,494 5,479 5,262 5,807 22,043 5,884 5718 11,603
BRI Operating income 1,806 2,719 2,423 5,469 12,418 2,978 4,019 6,998
BEANE Ordinary income 2,008 2,729 2,472 5,568 12,779 3,146 4,079 7,226
o EAfE A A X Net income 918 1,560 1,460 3,132 7,071 1,742 2,503 4,246
o HAELERIEE X Comprehensive income 1,016 1,712 1,560 3,331 7,620 1,765 2,773 4,539
EENFIEEG%) Operating income margin (%) 4.5% 6.5% 6.0% 9.4% 6.9% 6.7% 8.0% 7.4%
55 S FI AR %) Gross profit margin (%) 18.3% 19.7% 19.1% 19.4% 19.2% 19.8% 19.4% 19.6%
|FEEEEATELS Sales to Nippon Steel & Sumitomo Metal Corp. 7,403 7,262 7,374 7,608 29648 ] | 8,788 9,164 17,953 |

¥ 2014F3AMREICEV T EAREREF ITHIBREREEEOMALICEYEARZFOSBEIEMLTEYES . 8

In the fiscal year results ended March 31, 2014 ,the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to each of the Consolidated Financial Results for FY2013.

EROBATEEZCE TS,

Please see the important disclosures at the end of this material.

FHIZDOWTIF201453 A IR HIEEZSSE TS,

Page 2



(&3]

FHABAFEIERR First Half Financial Information

2 EFEELERIE Outline of Consolidated Business Results
(B BAAUBIZIEELULMRY) Milions of Yen, except as otherwise noted)
2010/9 2011/9 2012/9 2013/9 2014/9
(E#& Actual) (348 Actual) (348 Actual) (3248 Actual) (3£4& Actual)
235 Amount of order acceptance 74,687 80,833 94,063 84,804 96,963
EHV)a1—3y Business solutions 40,601 44,043 54,576 50,475 56,792
HAEY1)a—2ay Platform solutions 9,290 8,763 7,858 8,780 9,902
ESRAY—E R Business services 24,796 28,025 31,628 25,548 30,268
HERZIRS Order backlog at end of period 59,648 65,632 81,194 81,768 87,268
EHV)a1—23y Business solutions 31,746 33,108 46,642 45,937 48,473
HAgY1)a—Say Platform solutions 8,979 9,475 8,369 10,501 9,320
ESRAY—ER Business services 18,922 23,048 26,182 25,329 29,473
Gl =] Net sales 73,724 76,211 81,675 81,453 94,891
EHKV)a1—3y Business solutions 38,222 40,226 43,295 46,120 56,257
HAEY1)a—Say Platform solutions 8,737 9,747 9,331 9,823 10,349
ESRAY—E R Business services 26,764 26,237 29,048 25,508 28,284
5t LRI Gross profit 14,273 15,087 15,271 15,499 18,601
REERV—REIRE Selling, general and administrative expenses 10,126 10,070 9,846 10,973 11,603
EEF Operating income 4,147 5,016 5424 4,525 6,998
RERE Ordinary income 4,404 5,226 5,760 4,738 7,226
PO 3 HA At ) 25 Net income 2,383 2,721 3,169 2,478 4,246
R HEIEF I Comprehensive income 2435 2,786 3,345 2,728 4,539
B E R IR IK(%) Operating income margin (%) 5.6% 6.6% 6.6% 5.6% 7.4%
55 SRR %) Gross profit margin (%) 19.4% 19.8% 18.7% 19.0% 19.6%
|FB#EESmIFSE LS X1 Sales to Nippon Steel & Sumitomo Metal Corp. | 16,204 12,933 14,771 14,665 17,953 |
188 7=Y O EAHEFI 2% () Net income per share (yen) 4497 51.34 59.80 46.77 80.12
s Net assets 84,405 89,109 92,859 97,126 104,475
B E Total assets 126,110 133,007 140,558 147,215 163,595
MR E R&D expenses 644 750 677 725 774
EiERE X2 Capital expenditure 3,784 3,410 3,153 3,316 1,421
BARERE X2 Depreciation 1,071 1,161 1,482 1,744 1,855
EETETEAON Number of employees at end of period (jobs) l 4,965 5,022 5,042 5,072 5,381 |

X1 202F10A1B&YHBALNBMHASHIEREEIERARHLOEHICKYHBEHBEEEMRARIHITERELTEYET,
ZD1=H2013F3 A HAFE2ME HETIEIFHAANER TR LEE. 2013 F3APEIMEHAISIIFAEEERTRLEEETNTAEFLTEBYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporaion.

Accordingly , figures until the Second Quarter of FY2012 indicate Sales to Nippon Steel Corporation,
and Figures from the Third Quarter of FY2012 indicate Sales to Nippon Steel & Sumitomo Metal Corporation.

X2 RBFRERVEMENEC, ) -REEOHRBARVBMENEZEHTEYET.

The amount of newly leased assets and that of their depreciation have been included in above items “Capital expenditure” and “Depreciation”.

BROFATERZECE TS,

Please see the important disclosures at the end of this material.
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J:%ﬁ,ﬂﬁ%-r*#ﬁ First Half Financial Information

B £ Condensed Consolidated Statements of Income

(B4 B E (hICEE

7ZUMBY) Millions of Yen, except as otherwise noted)

2010/9 2011/9 2012/9 2013/9 2014/9
(E#& Actual) (E4& Actual) (5E4& Actual) (3245 Actual) (SE4& Actual)

=] Net sales 73,724 76,211 81,675 81,453 94,891
St L R{f Cost of sales 59,451 61,123 66,404 65,953 76,290
55 E T2 Gross profit 14,273 15,087 15,271 15,499 18,601
RFEERV—BERE Selling, general and administrative expenses 10,126 10,070 9,846 10,973 11,603
B ERE Operating income 4147 5,016 5,424 4525 6,998
=N Non—operating income 335 270 366 298 331
EENER Non—operating expenses 77 60 30 85 103
FEF R Ordinary income 4,404 5,226 5,760 4,738 7,226
4551 3% Extraordinary income — — — — —
Faligk Extraordinary losses — — — _ _
i SRR H R R 2 Income before income taxes and minority interests 4,404 5,226 5,760 4,738 7,226
EANTE Income taxes 1,907 2,380 2,392 2,084 2,786
DR E R Minority interests in income 113 124 199 175 193
PO 3 H #ili F1| 2% Net income 2,383 2,721 3,169 2,478 4,246
/o A G R R 2 Comprehensive income 2,435 2,786 3,345 2,728 4539
55 RN AR Breakdown of cost of sales

HIBE Labor cost 17,569 17,847 18,149 18,489 20,175
MHE Material cost 20,872 21,680 22,714 20,953 22,514
ASEE = Subcontract expenses 17,103 20,001 22,238 23,913 28,647
Z Dt Other 3,905 1,593 3,302 2,598 4,954
BREERUV—REFEEDHNER _ Breakdown of selling, general and administrative expenses

FIHE Labor cost 4618 4,654 4,571 4,762 5,000
BEXXEE Operating expense for acceptance of orders 1,654 1,671 1,548 1,873 1,706
Z D Other 3,852 3,744 3,726 4,337 4,895

EXDFATERECE TS,

Please see the important disclosures at the end of this material.
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FEABAFEAFER  First Half Financial Information

AEPERELX v 2 -TJO—EEE Condensed Consolidated Statements of Cash Flows

(B B A MhIZHEEALRY) Millions of Yen, except as otherwise noted)
2010/9 2011/9 2012/9 2013/9 2014/9
(3248 Actual) (48 Actual) (48 Actual) (48 Actual) (48 Actual)

T E R A Income before income taxes and minority interests 4,404 5,226 5,760 4,738 7,226
BUEEE Depreciation 1,071 1,161 1,482 1,744 1,855
DNAEEEE Amortization of goodwill 82 82 82 82 92
RESEAA{T S| 22 DIEBAR (AILEL) Increase (decrease) in provision for retirement benefits 529 400 451 435 —
CRESAA{TICRDBEDRERE (AILRELD) Increase (decrease) in net defined benefit liability — — — — 455
Fo L EEDIBFEE (AT M) Decrease (increase) in notes and accounts receivable—trade 8,314 3578 1,550 10,269 5,492
= EE E DIEHEE (AXEmM) Decrease (increase) in inventories A1,842 A3,526 A3,092 A3,845 A2,154
EABEDIEREE (AIXREAD) Increase (decrease) in notes and accounts payable—trade A5113 A3,462 A4,379 A3,494 A4,205
ZDith Other, net A1,884 1,142 1,705 1,726 1,992
/MR Subtotal 5,561 4,603 3,561 11,658 10,755
HEABEDXINEE Income taxes paid A2483 A2925 A3,249 A2,039 4,061
ZDith Other, net 200 232 239 198 221
EEFHICLEFrya-70— Net cash provided by (used in) operating activities 3,278 1,909 552 9,816 6,914
AFEHDIIFISLHZ Purchase of securities A997 A4,000 A4,000 A3,000 A2,000
Proceeds from redemption of securities 7,000 1,000 4,000 4,000 4,000
Purchase of property, plant and equipment and intangible assets A3,767 A3,401 A3,144 A1,407 A1,329
BEAMIESOIMEICLETH Purchase of investment securities A0 A999 A498 A1,060 A0
BEHMEESDTAICLDIRA Proceeds from sales of investment securities — — 116 326 —
HERMIEHFDERITEHIA Proceeds from redemption of investment securities — 1,000 — — —
BBt S T LDTH Payments of loans receivable from subsidiaries and associates — — — — A12,000
BFREEEMEDEUICESHIRA Collection of loans receivable from subsidiaries and associates — — — — 12,000
RSt DOIMBICLETH Purchase of shares of subsidiaries and associates A21 — — — —
ZDith Other, net 110 6 A34 A28 A42
BEFEHICLSEXvya-70— Net cash provided by (used in) investing activities 2,323 6,394 A3,561 A1,170 628
LS NDRILE Cash dividends paid 1,059 1,059 1,059 1,059 A 1,059
—RAEHBDOREIZLLHZ Repayments of lease obligations A245 A225 A234 A247 A267
ZDith Other, net A36 AB7 A80 A113 A120
HHEBICLD Ty a- 70— Net cash provided by (used in) financing activities A1,341 A1,352 A1,374 A1,421 A1,448
HERUREREMICFRIBEEL Effect of exchange rate change on cash and cash equivalents A2 0 1 31 A34
HE RV ﬁﬁ]%%@%f}ﬁ%ﬁ(Aliﬂﬁ’}‘) Net increase (decrease) in cash and cash equivalents 4,257 5,836 4,382 7,255 6,060
RERUVREREMOHREES Cash and cash equivalents at beginning of period 34,115 33,084 30,872 28,152 39,845
RBERUVBELRAEYOMELHRRES Cash and cash equivalents at end of period 38,373 27,247 26,490 35,408 45,905

EBROFTRFELEZETSL), Please see the important disclosures at the end of this material.
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(E#E]

S5 EFEEMEME Outline of Consolidated Business Results
(B 55 A (fthIZHEEARLRY) Millions of Yen, except as otherwise noted)
2015/3
2014.4.25
2011/3 2012/3 2013/3 2014/3 (ATEIREL 2015/3
(45 Actual) (& Actual) (E§& Actual) (2§85 Actual) Previous Outlook)  (Ri@L Outlook)
Z23FE Amount of order acceptance 162,023 169,374 181,616 186,733 — —
¥¥%)a1—av Business solutions 88,334 94,783 102,095 114,035 — —
gy )1—3y Platform solutions 20,835 18,863 20,319 19,5627 — —
EDRAHY—EZR Business services 52,853 55,727 59,201 53,170 — —
MR IES Order backlog at end of period 61,010 68,805 78,416 85,196 — —
¥#V)a—av Business solutions 29,291 35,361 41,582 47,938 — —
gy )1—3y Platform solutions 10,459 9,842 11,544 9,768 — —
EDRAY—ER Business services 21,260 23,602 25,290 27,489 — —
ELE Net sales 159,697 161,579 172,005 179,953 188,000 195,000
¥#V)a—av Business solutions 88,411 88,712 95,875 107,678 110,500 117,500
Hfigy)a—3> Platform solutions 18,802 19,480 18,617 21,303 21,500 21,500
ESRAHY—EZR Business services 52,482 53,385 57,513 50,971 56,000 56,000
So L #aFIE Gross profit 30,893 30,752 31,328 34,461 36,200 37,700
REERU—REEE Selling, general and administrative expenses 19,816 19,997 20,196 22,043 22,500 22,500
= Sk Operating income 11,076 10,755 11,131 12,418 13,700 15,200
BEMNE Ordinary income 11,397 11,149 11,626 12,779 14,000 15,500
LEAMRIAE X Net income 6,404 5,185 6,592 7,071 8,200 9,200
SEFE X1 Comprehensive income 6,541 5,390 7,117 7,620 — —
EERIEE% Operating income margin (%) 6.9% 6.7% 6.5% 6.9% 7.3% 7.8%
5t b S AR R E%) Gross profit margin (%) 19.3% 19.0% 18.2% 19.2% 19.3% 19.3%
|#r B #ESMIF5E LS X2 Sales to Nippon Steel & Sumitomo Metal Corp. | 29,170 26,784 30,818 29,648 — —]|
1R Y=Y LEAREFIZE (F)  Net income per share (yen) 120.84 97.84 124.40 133.43 154.72 173.59
MEE Net assets 87,451 90,654 95,571 100,959 — —
BEE Total assets 133,901 140,475 145,121 162,788 — -
1 &Y LSSME) Cash dividends per share (yen) 40.00 40.00 40.00 40.00 45.00 45.00
[EEREdRIE)) Dividend payout ratio (%) 33.1% 40.9% 32.2% 30.0% 29.1% 25.9%
HMREARE R&D expenses 1,544 1,551 1,531 1,488 — —
HRIERE X3 Capital expenditure 7,027 6,326 5,125 4,308 3,500 3,500
FMEENE %3 Depreciation 2,257 2,440 3,219 3,740 3,800 3,800
EESTES-EA0N) Number of employees at end of period (jobs) | 4917 4972 4,985 5,052 — —]|
X1 20123 AHFESmF HIRAR V20143 AHREICEV T EABEREZICHSIBERSEEORBLICLYVEABRZOSENEMLTEYET ZEEBIT OV TIF012E3AHREEERY
2014E3AMRERIEECSETI,

In the third quarter results ended March 31, 2012, and the fiscal year results ended March 31, 2014 ,the income taxes increased owing to the reversal of deferred tax assets due to the amendment of

Corporate Tax Act.

For cumulative effect of this change, please refer to each of the Consolidated Financial Results for FY2011 and FY2013.

%2 201210 A1 BRYHBARBMASH IEREBIERASHEOAHICLYH A EH BBEESHARHICERELTEYETS,

ZD1=H2013E3 A HFE2mMF HFETIIH AR EMITT LB Z. 2013FE3AHFEIME RIS EHBHEEAITT LEEZTATAEHLTEYET,

On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.
Accordingly , figures until the Second Quarter of FY2012 indicate Sales to Nippon Steel Corporation, and Figures from the Third Quarter of FY2012 indicate Sales to
Nippon Steel & Sumitomo Metal Corporation.

X3 RBRERVBMEMNEC, V- REEOHFRBARVBMEENEEZEHTEYET,

The amount of newly leased assets and that of their depreciation have been included in above items “Capital expenditure” and “Depreciation”.

EROMATRBRECE TS,

Please see the important disclosures at the end of this material.
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6.EHEHEIEREEE Condensed Consolidated Statements of Income

(B BAMAMIZHEELLEY) Millions of Yen, except as otherwise noted)

2015/3
2014.4.25
2011/3 2012/3 2013/3 2014/3 (ATEREL 2015/3
(3248 Actual) (5248 Actual) (SE4& Actual) (248 Actual) Previous Outlook)  (R5&L Outlook)

LS Net sales 159,697 161,579 172,005 179,953 188,000 195,000
Pl i Cost of sales 128,804 130,826 140,676 145,491 151,800 157,300
Pl ot Eny Gross profit 30,893 30,752 31,328 34,461 36,200 37,700
REERV—BEEE Selling, general and administrative expenses 19,816 19,997 20,196 22,043 22,500 22,500
EEF Operating income 11,076 10,755 11,131 12,418 13,700 15,200
BENRE Non-operating income 500 536 581 564 — —
EENER Non—operating expenses 180 142 86 202 — —
REFIE Ordinary income 11,397 11,149 11,626 12,779 14,000 15,500
45 51 F1l 4 Extraordinary income — — — — — —
RIS R Extraordinary losses — — _ _ _ _
o 55 5 BE AT 2 HA A R 2 Income before income taxes and minority interests 11,397 11,149 11,626 12,779 — —
EAT ERBRUVEER Income taxes—current 4,928 5,701 4,739 6,151 — —
EANBERELRE X Income taxes—deferred A174 33 AT6 A830 — —
DB ERS Minority interests in income 239 229 370 387 — —
SEAfIAIAE X Net income 6,404 5,185 6,592 7,071 8,200 9,200
AIERME X Comprehensive income 6,541 5,390 7117 7,620 — —
ek R DAER Breakdown of cost of sales
HEE Labor cost 34,948 36,152 36,695 37,818 — —
M E Material cost 42,452 42,625 45,884 46,890 — —
5iEE Subcontract expenses 38,480 42,267 46,776 51,479 — —
Z D Other 12,923 9,781 11,320 9,303 — —
BRERU—BEEBEDHNIR  Breakdown of selling, general and administrative expenses
FISE Labor cost 8,988 9,135 9,129 9,599 — —
BETESE Operating expense for acceptance of orders 3,045 3,284 3,113 3,635 — —
Z D Other 7,781 7,578 7,953 8,808 — —

X 20283 AMIESEF HIRERUV2014F3AMRFICEV T EARAREFICHIBREREEEOMALICKYAARZFOEENMEMLTEYEY

20143 A IREEIEZCSEBT I,

In the third quarter results ended March 31, 2012, and the fiscal year results ended March 31, 2014 ,the income taxes increased owing to the reversal of deferred tax assets due to the amendment of

Corporate Tax Act.

For cumulative effect of this change, please refer to each of the Consolidated Financial Results for FY2011 and FY2013.

EBROFMTEREE TS,

Please see the important disclosures at the end of this material.

o T

BEEZDONTIF2012E3 AREREERY
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GERE]

1.EHEE X vy 1 TJO—FE® Condensed Consolidated Statements of Cash Flows

(B BAA(ICHEEALBRY) Millions of Yen, except as otherwise noted)
2011/3 2012/3 2013/3 2014/3
(E#E Actual)  (3E#E Actual)  (3E#E Actual)  (3E#E Actual)

MRS BMFIEE Income before income taxes and minority interests 11,397 11,149 11,626 12,779
BEENE Depreciation 2,257 2,440 3,219 3,740
DI AIEENEE Amortization of goodwill 165 165 165 166
Increase (decrease) in provision for retirement benefits 945 1,279 1,272 —
Increase (decrease) in net defined benefit liability — — — 1,071
Loss (gain) on valuation of investment securities — 20 — —
Loss (gain) on sales of investment securities — — A97 A22
Decrease (increase) in notes and accounts receivable-trade A508 A603 A4,041 A1,981
Decrease (increase) in inventories 1,233 A1,360 A1,506 24,220
Increase (decrease) in notes and accounts payable—trade A1,804 1,163 A990 3,317
Other, net A1910 646 538 4,246
INEF Subtotal 11,774 14,900 10,186 19,098
EANREOXINEE Income taxes paid A4,665 A5336 6,063 A4181
Z D Other, net 406 363 372 289
EEIHICLSFvryia- 70— Net cash provided by (used in) operating activities 7,515 9,927 4,495 15,206
AL HEDIRFICELEXH Purchase of securities A8,039 A 10,007 A7,998 A3,000
AMEHEDEEICLDIRA Proceeds from redemption of securities 11,000 7,000 11,000 6,000
ARAUVELEETEEDIGICLIXIH Purchase of property, plant and equipment and intangible assets A7010 AB6,290 A5,109 A2,332
BEAMIFOIEICEETH Purchase of investment securities A2,001 A1,221 A2498 A2,060
i Proceeds from redemption of investment securities — 1,000 — 700
EIEDEFHDEBEFS>FRAMADEFICKSZ H Purchase of shares in subsidiaries resulting in change in scope of consolidation — — — A145
ZDih Other, net 153 20 53 A8
BEERHICLDF Y a-TJ0— Net cash provided by (used in) investing activities /5,898 A9,498 4,552 A846
[SEEA2EEN ] Cash dividends paid A2,119 A2,119 A2,119 A2,119
Y—REBEBEDREICLHZH Repayments of lease obligations A484 A451 A473 A507
Z D Other, net A36 AB7 A80 A113
BFEEIC KD vy a-TA— Net cash provided by (used in) financing activities 2,641 A2,639 A2,673 A2,741
BERUVEESRSEYICRIBEELRE Effect of exchange rate change on cash and cash equivalents AT AO 10 74
BE£EUVBELRSEYOERELE (AIXELD) Net increase (decrease) in cash and cash equivalents 1,031 A2211 2,720 11,692
HERUVREREYOEHEES Cash and cash equivalents at beginning of period 34,115 33,084 30,872 28,152
HERUVRERFNOHRES Cash and cash equivalents at end of period 33,084 30,872 28,152 39,845

ERXOBMTEEEZTE TELY, Please see the important disclosures at the end of this material.
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Outline of Quarterly Non—consolidated Business Results
(B4 BHM(HIZHEELLEY) Milions of Yen, except as otherwise noted)
2014/3 2015/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 \ Total
3T Amount of order acceptance 36,524 38,379 38,931 51,347 165,182 39,907 46,207 86,114
¥#%Y)a—Tav Business solutions 20,062 21,628 23,351 30,411 95,454 20,352 26,291 46,643
Hgya—ay Platform solutions 3,829 3,963 4127 4,834 16,755 5,802 3,398 9,201
ESRRAY—EZR Business services 12,632 12,786 11,452 16,101 52972 13,752 16,517 30,269
RS2 RE Order backlog at end of period 75,781 77,913 80,697 81,032 81,032 80,546 83,057 83,057
¥#%Y)a—Tav Business solutions 41,285 42,997 46,429 44,990 44,990 43723 44,960 44,960
Hgya—ay Platform solutions 9,627 9,585 9,333 8,552 8,552 9,896 8,623 8,623
ESRRY—ER Business services 24,868 25,329 24,934 27,489 27,489 26,926 29,473 29,473
Bl Net sales 35,330 36,247 36,147 51,012 158,737 40,393 43,696 84,089
¥#%Y)a—Tav Business solutions 17,620 19,916 19,919 31,850 89,307 21,619 25,054 46,673
Hgya—ay Platform solutions 4,654 4,005 4,380 5615 18,656 4,458 4671 9,129
ESRRAY—ER Business services 13,054 12,324 11,847 13,546 50,773 14,315 13,970 28,285
Pl 2V IE Gross profit 5916 6,023 5,968 8,650 26,558 7,125 7,309 14,435
REERV—REEE Selling, general and administrative expenses 4,520 4,373 4,416 4,787 18,097 4,715 4,586 9,302
EEANE Operating income 1,396 1,650 1,552 3,862 8,461 2,409 2,723 5,133
BEAE Ordinary income 2,402 1,670 1,592 3,975 9,640 3473 2,770 6,243
P = A ) 2 K Net income 1,568 1,088 1,027 2,430 6,114 2,342 1,870 4213
EEZEESD) Operating income margin (%) 4.0% 4.6% 4.3% 7.6% 5.3% 6.0% 6.2% 6.1%
5ot S FI I FE %) Gross profit margin (%) 16.7% 16.6% 16.5% 17.0% 16.7% 17.6% 16.7% 17.2%
|FEEEERGRLS Sales to Nippon Steel & Sumitomo Metal Corp. | 7,089 6,808 7,042 7,155 28,095 | 8,473 8,602 17,075 |
¥ 2043 AMREICBV T EARERRESICHESBERSEEONBLICEYEARZOLBENMEMLTEYET . ZEHBEIT OV TIR2014E3AMRERELESSEB T,

In the fiscal year results ended March 31, 2014 ,the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to each of the Consolidated Financial Results for FY2013.

EBROFTERECR TS,

Please see the important disclosures at the end of this material.
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CER:D)
FHABAFE15$R  First Half Financial Information

OBERIZEFEBE Outline of Non—consolidated Business Results
(B BAH(hIZIEELLEY) Milions of Yen, except as otherwise noted)
2010/9 2011/9 2012/9 2013/9 2014/9
(E# Actual) (32f& Actual) (32§& Actual) (3E§& Actual) (ZE#& Actual)
Z3E Amount of order acceptance 66,425 72,978 84,854 74,903 86,114
3% ))1—>ay Business solutions 33,328 36,931 46,062 41,691 46,643
Hg) )1 —i 3> Platform solutions 8,497 8,205 7,314 7,793 9,201
ESRAH—E X Business services 24,599 27,841 31,477 25,419 30,269
HER=ZEERS Order backlog at end of period 56,604 62,642 77,462 77,913 83,057
¥ )a1—3v Business solutions 29,372 30,695 43,477 42,997 44,960
Hig))1— 3> Platform solutions 8,309 8,898 7,803 9,585 8,623
ESRAY—ER Business services 18,922 23,048 26,182 25,329 29,473
EEE Net sales 64,780 68,498 72,316 71,577 84,089
E¥HV)a1—23y Business solutions 31,133 33,654 35,262 37,536 46,673
HAg))a—3> Platform solutions 7,079 8,791 8,156 8,660 9,129
ESRAH—EX Business services 26,567 26,053 28,897 25,379 28,285
55 L #aF|2E Gross profit 11,241 12,085 11,826 11,939 14,435
BREERV—REEE Selling, general and administrative expenses 8,156 8,240 8,016 8,893 9,302
EHERE Operating income 3,085 3,845 3,810 3,046 5,133
BER S Ordinary income 3,793 4,533 4,633 4,072 6,243
7O 3 HA £l F1| 25 Net income 2,385 2,732 2,938 2,656 4213
| EEZTEEED) Operating income margin (%) 4.8% 5.6% 5.3% 4.3% 6.1% |
St LS AT AR EE%) Gross profit margin (%) 17.4% 17.6% 16.4% 16.7% 17.2%
£3%))1—>3ay Business solutions 16.4% 18.7% 19.1% 18.6% 18.5%
HAg ) )a—3> Platform solutions 19.1% 18.0% 19.3% 18.3% 16.7%
ESRAH—EX Business services 18.0% 16.1% 12.2% 13.2% 15.2%
|FEEESRITREES X Sales to Nippon Steel & Sumitomo Metal Corp. 15,198 12,355 13,943 13,897 17,075 |
EETETEN Number of employees at end of period (jobs) | 2,429 2,453 2,429 2,411 2,652 |

¥ 202F10A1ALYHBAEBEHRASHEIERERIE(RASHLOEHICLIYtBEHBHETIEMRAIHITERTLTEYET,
ZD1=H2013F3 A B2 I AF CIXFAARBEMIT5E LEZ. 2013 F3A HFEIME YA S IFHAEEFEMTTLEZEINTNEHLTEYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.
Accordingly , figures until the Second Quarter of FY2012 indicate Sales to Nippon Steel Corporation,
and Figures from the Third Quarter of FY2012 indicate Sales to Nippon Steel & Sumitomo Metal Corporation.

EROMTREFEECETELY, Please see the important disclosures at the end of this material.
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CER:D!

10 BRI EEBE Outline of Non—consolidated Business Results
(B - /A UBIZHEELLRY) Milions of Yen, except as otherwise noted)
2015/3
2014.4.25
2011/3 2012/3 2013/3 2014/3 (FTEIREL 2015/3
(& Actual) (E#& Actual) (E#& Actual) (#& Actual) Previous Outlook)  (R3&L Outlook)
ZEE Amount of order acceptance 145,467 151,284 162,815 165,182 — —
¥V )a—3v Business solutions 74,287 79,465 85,544 95,454 — —
Higy)a—3> Platform solutions 18,701 16,452 18,358 16,755 — —
ESRAY—ER Business services 52,479 55,366 58,912 52,972 — —
RS IES Order backlog at end of period 58,162 64,924 74,586 81,032 — —
¥V )a—3v Business solutions 27,417 32,677 38,843 44,990 — —
Higy)a—23> Platform solutions 9,484 8,645 10,453 8,552 — —
ESRAY—EX Business services 21,260 23,602 25,290 27,489 — —
El = Net sales 142,264 144522 153,153 158,737 166,000 172,500
¥V )a—3v Business solutions 74,047 74,206 79,378 89,307 91,500 97,700
gy )ai—3> Platform solutions 16,107 17,292 16,550 18,656 19,000 18,800
ESRAY—ER Business services 52,109 53,024 57,224 50,773 55,500 56,000
ST LRI Gross profit 24,280 24270 23,979 26,558 27,900 29,200
REERV—BEEE Selling, general and administrative expenses 16,070 16,414 16,477 18,097 18,500 18,300
B Operating income 8,210 7,856 7,501 8,461 9,400 10,900
BEME Ordinary income 9,020 8,722 8,508 9,640 10,600 12,100
L ERRERI AR X Net income 5,565 4,565 5,402 6,114 6,900 7,900
Iﬁéﬁ_i*llﬁ’_ﬁ(%) Operating income margin (%) | 5.8% 5.4% 4.9% 5.3% 5.7% 6.3% |
e S FI IR ER®%) Gross profit margin (%) 17.1% 16.8% 15.7% 16.7% 16.8% 16.9%
¥V )a—3v Business solutions 16.9% 17.5% 17.9% 18.4% 18.5% 18.2%
HgY)a—ay Platform solutions 17.5% 19.1% 18.7% 18.1% 18.3% 17.0%
ESRAY—E X Business services 17.1% 15.1% 11.6% 13.3% 13.5% 14.6%
| E#EESmIT5EES X2 Sales to Nippon Steel & Sumitomo Metal Corp. | 27,632 25,308 29,343 28,095 — —]
I,ﬁﬂiﬁﬁﬁ%é%{()\) Number of employees at end of period (jobs) | 2414 2415 2,378 2,383 — —|

¥1 201283 A A3 IR E R U201 4FE3 A IR EICAV T EABEREZ I CHSRERSEEDOIMALICEYVEAREZOSENMEMLTHEYET,
EEBEITOVTIE2012E3AHRERIERUV2014FE3AHREREECSHETIL,
In the third quarter results ended March 31, 2012, and the fiscal year results ended March 31, 2014 ,the income taxes increased owing to the reversal of deferred tax assets due to
the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to each of the Consolidated Financial Results for FY2011 and FY2013.

%2 202F 10 A1 H&YHAAREBHRASHIEREEIERASHLEOEHICKYHLZHBBEFEXRARHITERBLTEYES,
ZFD1=H2013F3FHAFE2MEAETIIFHAAWE R TR LEE. 2013 F3AHFEIME YA SIIFABEERTHRLEEZ TN ETNESFLTEYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.
Accordingly , figures until the Second Quarter of FY2012 indicate Sales to Nippon Steel Corporation,
and Figures from the Third Quarter of FY2012 indicate Sales to Nippon Steel & Sumitomo Metal Corporation.

EBRODBARERZCE TSLY, Please see the important disclosures at the end of this material. Page 11



(&%)

@2 Condensed Non—consolidated Statements of Income

(B JAA MhIZIEEALEY) Millions of Yen, except as otherwise noted)

2015/3
2014.4.25
2011/3 2012/3 2013/3 2014/3 (TR REL 2015/3
(3248 Actual) (324& Actual) (48 Actual) (3£#& Actual) Previous Outlook)  (R5&L Outlook)

bl ) Net sales 142,264 144,522 153,153 158,737 166,000 172,500
bl L] Cost of sales 117,983 120,252 129,174 132,178 138,100 143,300
55 E R4 Gross profit 24,280 24,270 23,979 26,558 27,900 29,200
REERV—EEIRE Selling, general and administrative expenses 16,070 16,414 16,477 18,097 18,500 18,300
=X Operating income 8,210 7,856 7,501 8,461 9,400 10,900
BEENREE Non—operating income 923 978 1,054 1,336 — —
BEENER Non—operating expenses 113 111 48 157 — —
BER I Ordinary income 9,020 8,722 8,508 9,640 10,600 12,100
LEFIES IR Extraordinary income — —_ — — — —
Rl Extraordinary losses — — — — _ _
i 5| 5l 2 B f0 R 2% Income before income taxes 9,020 8,722 8,508 9,640 — —
EABERBRUSBER Income taxes—current 3,614 4,230 3,013 4,210 — —
EANTREEERE X Income taxes—deferred A59 AT3 92 A684 — —
LERMIRIIE X Net income 5,565 4,565 5,402 6,114 6,900 7,900
55 ER{lD I*JER Breakdown of cost of sales

FHE Labor cost 17,360 17,991 18,052 18,268 — —
M E Material cost 37,793 38,702 42,110 42,376 — —
NixE Subcontract expenses 51,503 55,173 58,700 63,107 — —
EEH Rent expenses 4,460 4,570 5,026 5,223 — —
Z Dt Other 6,866 3,814 5,283 3,202 — —
EE%%&U—&%IE%G)WER Breakdown of selling, general and administrative expenses

FHE Labor cost 6,651 7,020 7,070 7,391 — —
BEEXEE Operating expense for acceptance of orders 2,944 3,126 2,947 3,453 — —
¥5ETE Business consignment expenses 1,855 1,802 1,908 2,638 — —
RMEINE Depreciation 134 125 94 76 — —
Z Dt Other 4,483 4,339 4,456 4,538 — —

¥ 201283 A S F HIRE R U204 A R EICE VT ZAARZEREZFI B ERESEEOIMALICKYEARFOSENEMLTEYET ZEHBEITOVLTIX2012F3AHRERERY
20143 A HIRERIELECSHTEL,
In the third quarter results ended March 31, 2012, and the fiscal year results ended March 31, 2014 ,the income taxes increased owing to the reversal of deferred tax assets due to the amendment of
Corporate Tax Act.
For cumulative effect of this change, please refer to each of the Consolidated Financial Results for FY2011 and FY2013.

EBERXOBATEFEEE TS, Please see the important disclosures at the end of this material.
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AEMII BRI AHEEDHHDEZFFERVCHMBAREICETIER. ERXIIBEFRADFEREAET HFFEFEN
RESNTHEYET - T. COFEFTEE, BEEMERTHLHRORBEZRLEIT VLD TEENEO . VRV EFEELGERE
BATRYET . EROFBIHRAGERICKYERLGDAIRENAHYFT , S COFEFEZ. ChoDRLERZERRT
BI=BITBIET HEERAET HLDTREBHYFE A,

BBERDRATICONT

LHERRHBEREV, BANMBHERICOSELTI. BRAOEMEAMMEIERVENICEET HR5RA BREEICH
(T —MREH RIS TERSNTEYES . TD-OERMBRERLELFIFATAENRLGLIHBIDHYFEFTDTIEES
[t A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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