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(Note) In this material, previously, figures had been rounded to the nearest millions of yen. From the fiscal
year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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1. E§5EPL = Outline of Quarterly Consolidated Business Results
(B BAMAIZIEELLEY) Millions of Yen, except as otherwise noted)
2009/3 2010/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 | Total
23S Amount of order acceptance 38,025 49,214 32,523 49,646 169,407 33,339 38,666 35,214 47,855 155,075
¥%BY)a—av Business solutions 21,018 31,330 19,005 28,677 100,029 17,383 23,820 19,383 28,357 88,944
HEigy)a1—3v Platform solutions 4,955 3,994 3,784 5,269 18,001 5,794 2,455 6,327 5,893 20,470
ESRRAH—EZR Business services 12,051 13,891 9,734 15,701 51,376 10,161 12,390 9,503 13,605 45,660
HRZEHE Order backlog at end of period 51,107 58,694 58,351 55,767 55,767 56,469 57,969 60,608 58,685 58,685
¥%BY)a—ar Business solutions 26,632 33,283 33,506 29,127 29,127 29,226 31,942 32,891 29,368 29,368
HEigy)a—3v Platform solutions 4,090 3,450 3,912 3,493 3,493 4919 4,339 7,416 8,427 8,427
ESRRAHY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 21,688 20,301 20,890 20,890
LS X Net sales 34,818 41,627 32,866 52,229 161,539 32,637 37,165 32,575 49,778 152,158
¥%BY)a—ar Business solutions 19,354 24,680 18,782 33,055 95,869 17,284 21,104 18,434 31,880 88,704
HigY)a—3v Platform solutions 4,155 4,634 3,322 5,687 17,797 4,368 3,035 3,250 4,882 15,537
ESRAH—EZR Business services 11,309 12,313 10,762 13,488 47,872 10,983 13,025 10,890 13,016 47916
FTELEfFIEE X Gross profit 7,244 8,129 7,450 10,430 33,253 7,127 7,293 6,247 10,419 31,087
REERV—BREEE Selling, general and administrative expenses 5,835 5,223 5,568 5,119 21,745 5,241 5,128 4,900 5,026 20,297
EBEME X Operating income 1,409 2,906 1,882 5,312 11,508 1,885 2,165 1,346 5,392 10,790
BERE X Ordinary income 1,581 2,995 1,981 5,386 11,943 2,042 2,224 1,428 5,526 11,221
ELEIEE Net income 761 1577 1,093 2,934 6,364 1,004 1,309 883 3,100 6,298
BEEFIEE®%) Operating income margin (%) 4.0% 7.0% 5.7% 10.2% 7.1% 5.8% 5.8% 4.1% 10.8% 7.1%
o b SR E® Gross profit margin (%) 20.8% 19.5% 22.7% 20.0% 20.6% 21.8% 19.6% 19.2% 20.9% 20.4%
|FE&RETELES Sales to Nippon Steel Corp. | 6,436 6,336 5,426 7,779 25977 | 6,333 7,871 5,993 7,501 27,700 |

¥ 2010F3AM&KY . TRETHEECHALTEYEY . REBEDEEITHD

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results in each period.

ERDBATEREZE TS,

22480

-

Please see the important disclosures at the end of this material.

T WEERERERVEZHREICS THELHBEECSRTE.
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(E#E)

2. FEEEME Outline of Consolidated Business Results
(B BAAMIZHEEZLMEY) Milions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3 2010/3 2011/3
2009.10.29
(RTEIR&EL
(E4& Actual) (E#& Actual) (E4f Actual) (4 Actual) Previous Outlook) (E4& Actual) (R#L Outlook)

ZEe Amount of order acceptance 150,790 162,487 169,295 169,407 — 155,075 —

#5%Y)a—ay Business solutions 86,652 98,027 105,522 100,029 — 88,944 —

HAgY)1—3> Platform solutions 24,369 24,874 20,471 18,001 — 20,470 —

EDRRAY—EX Business services 39,769 39,587 43,301 51,376 — 45,660 —
HERZEES Order backlog at end of period 37,997 44,005 47,900 55,767 — 58,685 —

#55)a1—ay Business solutions 15,867 21,321 24,968 29,127 — 29,368 —

HigY1)a—2ay Platform solutions 4,708 5,067 3,290 3,493 — 8,427 —

EDRRAY—ER Business services 17,422 17,617 19,642 23,146 — 20,890 —
FTLEE X1 Net sales 148,308 156,479 165,400 161,539 150,000 152,158 156,000

#5%Y)a1—ay Business solutions 83,999 92,572 101,876 95,869 86,000 88,704 92,000

HAgY)1—3v Platform solutions 24,181 24515 22,248 17,797 17,000 15,537 16,000

ESRRAH—ER Business services 40,129 39,392 41,276 47872 47,000 47916 48,000
SLRME X1 Gross profit 30,519 33,361 35,633 33,253 30,600 31,087 32,200
REERUV—REEE Selling, general and administrative expenses 18,402 19,223 20,736 21,745 21,000 20,297 20,500
BEME X1 Operating income 12,117 14,138 14,896 11,508 9,600 10,790 11,700
BERE X1 Ordinary income 12,356 14,367 15,247 11,943 10,000 11,221 12,000
= HA SR 25 Net income 7,482 8,120 8,425 6,364 5,300 6,298 6,700
EHEREE®%) Operating income margin (%) 8.2% 9.0% 9.0% 7.1% 6.4% 7.1% 7.5%
7SRRI ER) Gross profit margin (%) 20.6% 21.3% 21.5% 20.6% 20.4% 20.4% 20.6%
1YY LEMRZE () Net income per share (yen) 14117 153.21 158.96 120.09 100.00 118.84 126.42
WmEE Net assets 61,629 68,119 74,675 78,856 — 83,065 —
REE Total assets 103,117 113,997 120,080 126,823 — 131,966 —
1S -VESS) Cash dividends per share (yen) 25.00 35.00 40.00 45.00 40.00 40.00 40.00
g 24 P4 [ (%) Dividend payout ratio (%) 17.7% 22.8% 25.2% 37.5% 40.0% 33.7% 31.6%
MEREFKE R&D expenses 1,254 1,248 1,309 1,229 — 1,288 —
ERiERE X2 Capital expenditure 1,480 6,573 1,882 1,557 4,500 3,706 8,500
BAmIEINE X2 Depreciation and amortization 1,329 1,812 1,818 1,774 2,000 2137 2,700
EEETEAON Number of employees at end of period (jobs) | 4,032 4,118 4,347 4,636 — 4,848 — |

X1 2010F3AH&LY ., TRETHEELEALTEYETS . RHBEOERICHIHZEBHE L. BEERFBEEISHETE,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

X2 2009F3AHILY.

RFRERVEMENEC, ) - REEOFRBARVEMBENEEZSHTEYET.

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EROFTERECHTE,

Please see the important disclosures at the end of this material.
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% Condensed Consolidated Balance Sheets

Assets (B BJAMBIZIEEALRY) Milions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3
(£48 Actual) (45 Actual) (A& Actual) (45 Actual) (4K Actual)
Cash and deposits 12,845 5,643 6,365 4113 4,389
Deposits paid 18,880 15,602 23,981 22,521 25,206
Notes and accounts receivable—trade 34,234 39,236 34,733 32,714 33,881
Short—term investment securities — 8,266 8,810 12,992 12,518
Inventories 7,633 10,739 10,396 11,511 11,339
Current portion of long—term loans receivable from subsidiaries and affiliates _— - _— 12,000 —
Deferred tax assets 3,217 3,380 3,621 3,463 3,308
Other 573 520 696 607 568
Allowance for doubtful accounts A 21 A 185 A 200 A 158 A 134
Total current assets 77,361 83,201 88,302 99,765 91,077
Property, plant and equipment 4,861 9.799 9,665 9,594 10,733
Intangible assets 523 324 423 3,828 4,100
Investment securities 2,928 2,373 2,203 4,745 4,797
Long-term loans receivable from subsidiaries and affiliates 12,000 12,000 12,000 — 12,000
Guarantee deposits 2,046 2,328 2,767 3,121 3,775
i Deferred tax assets 3111 3,668 4,406 5,214 5,142
ZDih Other 287 304 314 553 338
EEEESE Total noncurrent assets 25,756 30,796 31,778 27,058 40,888
BEDE Total assets 103,117 113,997 120,080 126,823 131,966
()R fiR - B3 = DAR Liabilities and Net Assets
2006/3 2007/3 2008/3 2009/3 2010/3
(E4E Actual) (245 Actual) (E4E Actual) (245 Actual) (245 Actual)
TILFERUVERS Notes and accounts payable-trade 15,691 17,622 15,770 14,776 14,517
*ILE Accrued expenses 2,604 2,724 2,351 2478 2,384
51& Income taxes payable 3,806 4,388 4,500 4112 2,559
- Provision for bonuses 5,802 5,901 5,978 5,936 5,905
Advances received 3,212 4,259 4,430 7,223 8,092
E Accounts payable—other 1,647 1,467 1,729 1,462 1,535
Z Rt Other 615 954 1,219 1,238 1,308
mEEESE Total current liabilities 33,377 37,315 35,977 37,227 36,301
P N R Provision for retirement benefits 7.811 8,258 9,121 10,364 10,898
ZDith Other 300 306 307 376 1,700
BETE8EE: Total noncurrent liabilities 8,111 8,564 9,428 10,740 12,598
EARE Capital stock 12,953 12,953 12,953 12,952 12,952
AAERE Capital surplus 9,950 9,950 9,950 9,950 9,950
; IRE Retained earnings 37,600 44,127 50,564 54,676 58,722
; & Revaluation reserve for land A 1,277 A 1,277 A 1,277 A 1,276 A 1,276
Z D fth A5 (i SIF 25 ST 2= 58 < fih Valuation difference on available-for-sale securities and others 780 435 190 AT 37
DEHRIES Minority interests 1,623 1,930 2,295 2,631 2,679
MMEESET Total net assets 61,629 68,118 74,675 78,856 83,065
SE-HEESE Total liabilities and net assets 103,117 113,997 120,080 126,823 131,966
(3)¥51% Management index
2006/3 2007/3 2008/3 2009/3 2010/3
(45 Actual) (R4 Actual) (4 Actual) (R4 Actual) (=A# Actual)
BOEARE®%) Equity ratio (%) 58.2% 58.1% 60.3% 60.1% 60.9%
REERImED) Return on Asset (%) 7.4% 7.5% 7.2% 5.2% 4.9%
B O &AL BRI 35 = (%) Return on Equity (%) 13.1% 12.9% 12.2% 8.6% 8.0%
ERDEATBIEEE FSL\, Please see the important disclosures at the end of this material.
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(E#E)

4. EHEFEE IS H 3 Condensed Consolidated Statements of Income
(B JAAWICIEEALRY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3 2010/3 2011/3
2009.10.29
(FTEIREL
Previous

(E4& Actual) (3£48 Actual) (5£48 Actual) (3£4& Actual) Outlook) (3248 Actual) (RiEL Outlook)
sEEE X Net sales 148,308 156,479 165,400 161,539 150,000 152,158 156,000
55 LRl Cost of sales 117,789 123,118 129,767 128,286 119,400 121,070 123,800
SEEAFIEE X Gross profit 30,519 33,361 35,633 33,253 30,600 31,087 32,200
REERV—BEEE Selling, general and administrative expenses 18,402 19,223 20,736 21,745 21,000 20,297 20,500
EHERE X Operating income 12,117 14,138 14,896 11,508 9,600 10,790 11,700
=E T NIE: Non—operating income 327 298 383 478 — 611 —
BENER Non—operating expenses 88 70 32 42 — 179 —
REME X Ordinary income 12,356 14,367 15,247 11,943 10,000 11,221 12,000
LRl bIER Extraordinary income 634 — — 9 — — —
HRIE X Extraordinary loss 116 7 24 32 — — —
BREERE SRR X Income before income taxes and minority interests 12,874 14,360 15,224 11,920 — 11,221 —
EAR ERBRUSEXER Income taxes—current 5,760 6,368 7,100 5,622 — 4,630 —
PINE R Income taxes—deferred A619 A485 A729 A499 — 148 —
DEKE R Minority interests in income 251 357 429 432 — 144 —
EEGELEER Net income 7,482 8,120 8,425 6,364 5,300 6,298 6,700
55t IR i D I ER Breakdown of cost of sales
HEE Labor cost 28,634 29,078 31,046 33,445 — 33,609 —
MHE Material cost 35,852 40,888 40,538 41,040 — 40,160 —
ASEE - Subcontract expenses 42,930 45,450 46,547 43,546 — 35,912 —
Z D1t Other 10,373 7,702 11,636 10,255 — 11,388 —
BREERUV—BREEEDNIR __ Breakdown of selling, general and administrative expenses
HEE Labor cost 7,590 7,950 8,529 9,213 — 9,042 —
EBEXEE Operating expense for acceptance of orders 2,844 3,025 3,456 3,520 — 3,279 —
Z D1t Other 7,968 8,248 8,751 9,011 — 7,975 —
X 20103 ALY IBETEEZEALTAVET . SHELEDERICHIF BT, AEEREEELZISETIL,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

EROATRBRER TS,

Please see the important disclosures at the end of this material.
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(E#E]

5B EHEX vy 2 -JO—FHEE Condensed Consolidated Statements of Cash Flows
(B HAMA (hIZIEERLMRY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3

(24 Actual) (R4E Actual) (R4E Actual) (£4& Actual) (48 Actual)

Income before income taxes and minority interests 12,874 14,360 15,224 11,920 11,221

Depreciation and amortization 1,329 1,812 1,818 1,774 2,137

0)11/\11'“%[]&5, Amortization of goodwill — — — 123 165
RIS é%o)i BE(AILED) Increase (decrease) in provision for retirement benefits 871 447 863 1,219 534
7 Loss (gain) on valuation of investment securities 116 3 4 — —
(Aliiﬁﬂﬂ) Decrease (increase) in notes and accounts receivable—trade 3,032 A5,002 4,503 1,419 A514

FHEEED FE(AlXiEmn) Decrease (increase) in inventories A131 A3,105 343 A1,074 171
HEABHDE (AILED) Increase (decrease) in notes and accounts payable—trade A1,650 1,930 A1,851 A1,058 A259
ZDith Other, net A1,261 1,481 5 2,639 A356
INET Subtotal 15,179 11,927 20,908 16,964 13,099
EABEDXILE Income taxes paid A6,193 Ab5,786 6,988 A6,009 6,168
Z Dt Other, net 1,434 190 460 431 290
BERYICKSEXyya-J0— Net cash provided by (used in) operating activities 10,420 6,331 14,380 11,386 7,221
E?%ﬁﬁﬁ@]"ﬁk(:&éiﬂj Payments into time deposits — — A1,000 — —
EHEEDIRICEDIRA Proceeds from withdrawal of time deposits — — 1,000 — —
A5 #@Hﬂ ICLHZH Purchase of short—term investment securities — — A5,009 A4,200 A8,146
A #0)1'# E( J:%)Lll)\ Proceeds from redemption of securities — — — 5,000 4,350
Purchase of property, plant and equipment and intangible assets A1,480 AB,573 A1,882 A1557 A1,608

Purchase of investment securities Al A6 A342 A3,001 A2871

Proceeds from redemption of investment securities — — — — 3,000

| &dXH Purchase of investments in subsidiaries resulting in change in scope of consolidation — — — A3470 —

Payments of loans receivable from subsidiaries and affiliates — — — — A12,000

Faﬁﬁﬁ%#iﬁﬁéa)lilllxl KHUXA Collection of loans receivable from subsidiaries and affiliates — — — — 12,000
Z Dt Other, net 851 A337 A452 A328 A454
BEREICLDFrya-T70— Net cash provided by (used in) investing activities A630 A6,916 7,685 A7,557 A5,731
Cash dividends paid A1,126 A1,590 A1,987 A2252 A2252

Repayments of lease obligations — — — A179 Ad41

Z D Other, net A47 A5 AB5 Al14 A108
B REIC LD Ty a-T70— Net cash provided by (used in) financing activities A1,173 A1,641 A2,052 A2,545 A2,802
B RUREFEEYICRINEEEE Effect of exchange rate change on cash and cash equivalents 9 2 1 A10 1
B2 RVIRESREYDEBIE(AILRED) Net increase (decrease) in cash and cash equivalents 8,626 NA2,224 4,645 1,272 A1,311
B2 RURLREVOHEES Cash and cash equivalents at beginning of period 23,099 31,725 29,510 34,154 35,427

FEEEICESRERUVEERSYIBME Increase in cash and cash equivalents from newly consolidated subsidiary — 9 — — —

HERUVREREVOHRES Cash and cash equivalents at end of period 31,725 29,510 34,155 35,427 34,115

ERDETEEEZE TS, Please see the important disclosures at the end of this material.
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CER:D

6. AR PUFIAEEME Outline of Quarterly Non—consolidated Business Results

(B4 H M (hIZ3EEALRY) Millions of Yen, except as otherwise noted)

2009/3 2010/3
Qi Q2 Q3 Q4 Total Ql Q2 Q3 Q4 | Total
2Fe Amount of order acceptance 35,096 43412 28,932 43,112 150,552 30,800 33,326 32,865 41,431 138,424
£ )1—ay Business solutions 18,583 25,870 15,731 23,626 83,808 15,225 18,949 17,266 23,594 75,035
Higya—ay Platform solutions 4,569 3,739 3,550 3,863 15,720 5,491 2,035 6,182 4,299 18,009
ESRAY—ER Business services 11,944 13,804 9,652 15,624 51,022 10,083 12,341 9,416 13,537 45,379
HRZEES Order backlog at end of period 46,887 54,619 54,520 51,537 51,537 53,259 54,384 58,065 54,959 54,959
£ )a1—ay Business solutions 23,302 29,764 30,058 25,861 25,861 26,787 29,028 30,829 27178 27178
Higya—ay Platform solutions 3,201 2,894 3,529 2,530 2,530 4,148 3,667 6,935 6,891 6,891
ESRRAY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 21,688 20,301 20,890 20,890
FTEE X Net sales 31,185 35,680 29,030 46,095 141,990 29,079 32,201 29,184 44538 135,002
£ )a1—ay Business solutions 16,325 19,408 15,436 27,823 78,991 14,299 16,709 15,465 27,245 73,718
Higya—ay Platform solutions 3,658 4,046 2,914 4,861 15,479 3,873 2,515 2,915 4,343 13,648
ESRAY—ER Business services 11,202 12,227 10,680 13,411 47518 10,906 12,976 10,803 12,949 47,635
FE LR X Gross profit 5,821 6,084 6,043 8,041 25,988 5,931 5614 5,071 8,319 24,937
REERV—BEERE Selling, general and administrative expenses 4,822 4,223 4,599 4,071 17,715 4,191 4,104 3,982 4,092 16,372
EHEFRIE X Operating income 999 1,861 1,444 3,969 8,273 1,739 1,510 1,089 4,226 8,565
BERIE X Ordinary income 1,457 1,944 1,527 4,034 8,962 2,415 1,630 1,167 4,364 9,578
ELGEERTEA Net income 886 1,155 849 2,363 5,253 1,505 1,049 722 2,543 5,820
HEFIZEE®G) Operating income margin (%) 3.2% 5.2% 5.0% 8.6% 5.8% 6.0% 4.7% 3.7% 9.5% 6.3%
5t L ST E%) Gross profit margin (%) 18.7% 17.1% 20.8% 17.4% 18.3% 20.4% 17.4% 17.4% 18.7% 18.5%
|FE&RTELES Sales to Nippon Steel Corp. | 6,136 6,051 5,146 7,193 24526 | 6,035 7,576 5,757 7,137 26,506 |

X 2010F3AHLY. TEHTREEEALTHEVFET . KFHBEDORRITHS

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

BROBATEEEZIETS,

B/40

o8

BlE. YEEREREEISETI,

Please see the important disclosures at the end of this material.
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(&3]

TR ZEEMZE Outline of Quarterly Non—consolidated Business Results
(B BAA(HICHEEALBRY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3 2010/3 2011/3
2009.10.29
(FTEI R&EL

(£#& Actual) (E#& Actual) (48 Actual) (E4& Actual)  Previous Outlook)  (SE#& Actual) (R &L Outlook)

235 Amount of order acceptance 134,374 146,282 149,789 150,552 — 138,424 —

i) )a1—3y Business solutions 73,456 84,489 89,247 83,808 — 75,035 —

Higy)a—ay Platform solutions 21,627 22,650 17,608 15,720 — 18,009 —

EDRAY—ER Business services 39,291 39,143 42,935 51,022 — 45,379 —

BHRZERE Order backlog at end of period 33,370 39,901 42976 51,537 — 54,959 —

¥ )a1—3ay Business solutions 12,359 18,269 21,045 25,861 — 27,178 —

Higy)a—1ay Platform solutions 3,589 4014 2,289 2,530 — 6,891 —

EDRAY—ER Business services 17,422 17,617 19,642 23,146 — 20,890 —
GEEE X Net sales 133,143 139,752 146,714 141,990 132,000 135,002 139,000
¥#%V)a—3y Business solutions 72,020 78,578 86,472 78,991 70,000 73,718 77,000
Higy)a—i 3> Platform solutions 21,471 22,225 19,333 15,479 15,000 13,648 14,000
ESHRAY—EZX Business services 39,652 38,948 40,910 47,518 47,000 47,635 48,000
T LRFIE X Gross profit 24,883 26,985 28,999 25,988 24,600 24,937 25,700
REERV—BEEE Selling, general and administrative expenses 15,399 15,984 17,262 17,715 17,000 16,372 16,400
EERE X Operating income 9,484 11,001 11,737 8,273 7,600 8,565 9,300
BEME X Ordinary income 9,794 11,362 12,381 8,962 8,500 9,578 10,000
b buEiEay Net income 6,732 6,851 7,458 5,253 5,100 5,820 6,100
[EEFEE® Operating income margin (%) | 71% 7.9% 3.0% 5.8% 5 8% 6.3% 6.7%
5o L S AT AR ZE(%) Gross profit margin (%) 18.7% 19.3% 19.8% 18.3% 18.6% 18.5% 18.5%
¥#%V)a—3y Business solutions 20.1% 22.2% 21.6% 18.4% 19.6% 18.4% 18.6%
Hig)a—i3> Platform solutions 18.4% 18.0% 19.2% 20.3% 21.0% 22.3% 21.1%
EDHRAY—ER Business services 16.3% 14.3% 16.2% 17.5% 16.4% 17.5% 17.5%

EEETEAON Number of employees at end of period (jobs) | 2,060 2,128 2,243 2,359 — 2,424 —

X 2010F3AHLY . TRHETEELERALTEYET . KA EEOERICHSITE

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

ERORATEREZTHE TS,

BIE. HEEREEEEISR TS,

Please see the important disclosures at the end of this material.
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CERD

% Condensed Non—consolidated Balance Sheets

(1)§E0)'&B Assets (BRL: B AMhICHEERLRY) Milions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3
(E4E Actual) (245 Actual) (E4E Actual) (245 Actual) (E4& Actual)
HERUEE Cash and deposits 11,595 3,529 3,820 2,275 2,200
Deposits paid 18,251 15,402 23,981 22,521 25,206
s RUTENE Notes and accounts receivable-trade 30,420 34,957 30,758 28,933 31,176
Short—term investment securities — 7,996 8,000 10,992 9,998
Inventories 7,253 10,465 9,762 11,085 11,366
Deferred tax assets 2,087 2,136 2,250 2,132 2,039
| Current portion of long—term loans receivable from subsidiaries and affiliates -— - -~ 12,000 -~
ZRih Other 943 904 1,177 1,057 1,174
EHEIEES Allowance for doubtful accounts A 16 A 179 A 196 A 152 A 129
| RBEEAE Total current assets 70,533 75,210 79,552 90,845 83,033
HHEEEE Property, plant and equipment 4573 9514 9,331 9,087 10,188
E Intangible assets 485 303 412 627 1,066
Investment securities 2,768 2,187 2,149 4,728 4,767
Stocks of subsidiaries and affiliates 1,265 1,282 1,359 5019 5019
Long-term loans receivable from subsidiaries and affiliates 12,000 12,000 12,000 — 12,000
Guarantee deposits 1,709 1,983 2,317 2,622 3,332
i Deferred tax assets 2,475 2,986 3,653 4,376 4,184
ZDih Other 244 217 294 272 267
EEEESE Total noncurrent assets 25,519 30,472 31,515 26,734 40,825
AEESE Total assets 96,052 105,682 111,068 117,580 123,859
QA - EEDER Liabilities and Net Assets
2006/3 2007/3 2008/3 2009/3 2010/3
(E4E Actual) (245 Actual) (E4E Actual) (245 Actual) (E4& Actual)
TILFERUVERS Notes and accounts payable-trade 16,236 16,125 14,629 15,669 15,511
FILER Accrued expenses 2,202 4,031 3,424 2,018 2,003
KILEATRE Income taxes payable 2,904 3,429 3,644 3,191 2,015
kS Provision for bonuses 3,439 3,469 3,501 3,317 3,362
Advances received 3,194 4,251 4422 7,185 8,082
E Accounts payable—other 273 455 263 232 353
Z Rt Other 7,420 8,293 9,543 10,416 11,416
mEBEAE Total current liabilities 35,668 40,053 39,426 42,030 42,745
BEfRTE S Provision for retirement benefits 6,483 6,846 7,637 8,724 9,210
ZDith Other 171 136 107 174 1,572
EEBESE Total noncurrent liabilities 6,654 6,982 7,744 8,899 10,783
Capital stock 12,953 12,953 12,953 12,952 12,952
ﬁ2<¥llé%§ Capital surplus 9,950 9,950 9,950 9,950 9950
Retained earnings 31,355 36,616 42,087 45,087 48,655
Revaluation reserve for land A 1,277 A 1,277 A 1,277 A 1,276 A 1,276
Valuation difference on available—for—sale securities and others 749 405 185 A 63 49
i Total net assets 53,730 58,647 63,898 66,650 70,330
ﬁ1§ ‘ffﬁﬁtaz Total liabilities and net assets 96,052 105,682 111,068 117,580 123,859
(3)fEHE Management index
2006/3 2007/3 2008/3 2009/3 2010/3
(£48 Actual) (45 Actual) (ZE4E Actual) (245 Actual) (A& Actual)
EEE N EID) Equity ratio (‘%) 55.9% 55.5% 57.5% 56.7% 56.8%
F 75 2E(%) Return on Asset (%) 7.2% 6.8% 6.9% 4.6% 4.8%
BC AR LM REG Return on Equity (%) 13.2% 12.2% 12.2% 8.0% 8.5%
HERDEATEIEZE FSL), Please see the important disclosures at the end of this material.
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D)

B & Condensed Non—consolidated Statements of Income

(B4 BAMAIZIEELLBRY) Millions of Yen, except as otherwise noted)

2006/3 2007/3 2008/3 2009/3 2010/3 2010/3 2011/3
2009.10.29
(RiTE R#EL

(E4& Actual) (E4E Actual) (E4E Actual) (S48 Actual) _ Previous Outlook) (4 Actual)  (R3&L Outlook)
ke X Net sales 133,143 139,752 146,714 141,990 132,000 135,002 139,000
B Y] Cost of sales 108,260 112,767 117,715 116,001 107,400 110,065 113,300
SELE#FIEE X Gross profit 24,883 26,985 28,999 25,988 24,600 24,937 25,700
REERV—REEE Selling, general and administrative expenses 15,399 15,984 17,262 17,715 17,000 16,372 16,400
BEFE X Operating income 9,484 11,001 11,737 8,273 7,600 8,565 9,300
= Ve Non-operating income 384 423 694 757 — 1,144 —
EENER Non-—operating expenses 74 62 50 69 — 131 _
EEAE X Ordinary income 9,794 11,362 12,381 8,962 8,500 9,578 10,000
4 Il 7 2% Extraordinary income 1,402 69 88 9 — — —
HAlEx Extraordinary loss 484 51 11 114 — — —
R RIS F S Income before income taxes 10,712 11,380 12,458 8,857 — 9,578 —
EANFLERBRRUEER Income taxes—current 4416 4,853 5,631 4,039 — 3,550 —
R AT SRR Income taxes—deferred A436 A324 A630 A435 — 207 —
L HRG R 2R Net income 6,732 6,851 7,458 5,253 5,100 5,820 6,100
e L RO Wiﬂ Breakdown of cost of sales
FHE Labor cost 14,871 15,020 16,325 17,510 — 17,191 —
M E Material cost 33,073 37,382 35,501 37,683 — 37,025 —
NixE Subcontract expenses 51,023 53,864 55,487 52,706 — 46,642 —
=Xig ! Rent expenses 4198 4504 4267 4,288 — 4574 —
ZDith Other 5,095 1,997 6,135 3,814 — 4,630 —
RE%’.E&U—E%“EEG) WER Breakdown of selling, general and administrative expenses
FEE Labor cost 5,762 5,981 6,457 6,814 — 6,684 —
EEXEXEE Operating expense for acceptance of orders 2,679 2,888 3,288 3,301 — 3,074 —
EBRAE Business consignment expenses 1,843 1,815 2,068 1,915 — 1,901 —
BAMENE Depreciation and amortization 144 172 181 190 — 154 —
ZDith Other 4,971 5,128 5,268 5,495 — 4,556 —

X 2010F3AMKLY. TRETRECHEALTHEYFT . RFIBEOLRITHSIZEEIT. AFEREEEZCSHETIL,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

EROFTEEEZETIL.

Please see the important disclosures at the end of this material.




(E#E)

(&) LYIBIFFEIEM Ref First Half Financial Information
LERRERE

Outline of Consolidated Business Results

(B /A WRICIEEALRY) Millions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9 2010/9
(=4 Actual) (48 Actual) (48 Actual) (4 Actual) (4 Actual) (R@L Outlook)
Z2Es Amount of order acceptance 74,602 79,972 86,566 87,239 72,005 —
¥£3#%V)1—ray Business solutions 41,870 48,313 55,210 52,348 41,203 —
Higy)a1—>3> Platform solutions 11,528 10,953 9,584 8,949 8,250 —
ESRAY—ER Business services 21,205 20,705 21,772 25,942 22551 —
HRZIERS Order backlog at end of period 45354 47,880 54,616 58,694 57,969 —
¥3#%V)1—ray Business solutions 21,542 24,785 31,841 33,283 31,942 —
Higy)a1—>3> Platform solutions 3,713 3,596 4470 3450 4339 —
ESRAY—ER Business services 20,099 19,499 18,305 21,962 21,688 —
FLE X1 Net sales 64,764 70,089 75,955 76,445 69,803 70,000
EKY)a1—3av Business solutions 33,541 39,395 44,690 44,033 38,389 38,000
HAg)a—3y Platform solutions 12,334 12,066 10,181 8,789 7,404 7,500
ESRAY—ER Business services 18,888 18,628 21,084 23,622 24,009 24500
TLBAE X1 Gross profit 13,429 14,553 16,531 15,373 14,420 14,700
REERV—BEEE Selling, general and administrative expenses 8,840 9,409 10,184 11,058 10,369 10,400
EERNLE X1 Operating income 4589 5,144 6,347 4315 4,050 4,300
BEAE X1 Ordinary income 4,752 5238 6,528 4576 4,266 4,500
P8 4 HA 4t 1) Net income 2,706 3,026 3,538 2,338 2,313 2,400
BEFEE®M%) Operating income margin (%) 7.1% 7.3% 8.4% 5.6% 5.8% 6.1%
SE LSRRI E®D%) Gross profit margin (%) 20.7% 20.8% 21.8% 20.1% 20.7% 21.0%
1HRY Y EAHEFIZE () Net income per share (yen) 51.06 57.11 66.76 4412 43.66 —
fnEE Net assets 57,694 63,832 70,755 75,894 80,029 —
W& E Total assets 93,509 99,733 108,929 115,939 122,699 —
MERKE R&D expenses 582 609 615 586 539 —
HimRE X2 Capital expenditure 714 5913 900 737 2,396 4,500
BARENE X2 Depreciation and amortization 627 700 920 881 967 1,300
EELEIEAON) Number of employees at end of period (jobs) | 4,094 4,156 4,328 4,671 4,882 —
X1 2010F3AMKY. IEETEEFFERLTHYET . SHBREDEBITHESEELEIL. URPMICHTIREHREEFTSB T,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results in each period.

X2 2009F3AMELY. RBERE R CRMEINEIC,

J—2EEOHRBARVBMENEEEHTEYET,

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EROFATEREZRETI,

Please see the important disclosures at the end of this material.
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[E#E]
(%%»i%ﬁﬂﬂ'ﬁﬁiﬁ Ref. First Half Financial Information

| Condensed Consolidated Statements of Income

(B4 EAM HICHEEALBRY) Milions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9 2010/9

(£4E Actual) (E#E Actual) (E#E Actual) (E4E Actual) (E#E Actual)  (REBL Outlook)
ke X Net sales 64,764 70,089 75,955 76,445 69,803 70,000
So.L Rl Cost of sales 51,334 55,536 59,424 61,071 55,382 55,300
SeLHFIEE X Gross profit 13,429 14,553 16,531 15,373 14,420 14,700
REERUV—REEE Selling, general and administrative expenses 8,840 9,409 10,184 11,058 10,369 10,400
EERNE X Operating income 4,589 5,144 6,347 4,315 4,050 4,300
BRI Non-operating income 187 111 199 275 305 —
BENER Non—operating expenses 23 17 18 14 89 —
FEME X Ordinary income 4,752 5,238 6,528 4576 4,266 4,500
4551 F1 2% Extraordinary income 3 7 — — — —
LeBlEisES Extraordinary loss — 5 5 17 — —
B EHEAEEMMFIE X Income before income taxes and minority interests 4,756 5,241 6,523 4,560 4,266 —
EANTRE Income taxes—current 2,113 2,095 2,679 2,032 1,888 —
AT ERELE Income taxes—deferred A145 2 119 — — —
Ly B Minority interests in income 82 117 186 190 64 —
7o = HA i A A5 Net income 2,706 3,026 3,538 2,338 2,313 2,400
5t LR AER Breakdown of cost of sales
FHE Labor cost 13,854 14,357 15,197 16,447 16,918 —
MRE Material cost 16,339 18,614 17,123 20,180 17,158 —
HhEE Subcontract expenses 21,238 21,319 22,858 21,260 17,653 —
Z Dt Other A298 1,246 4,246 3,184 3,653 —
BREERU—BREHEBEDANER  Breakdown of selling, general and administrative expenses
FIEE Labor cost 3,870 4,066 4,338 4,739 4,736 —
EEREE Operating expense for acceptance of orders 1,421 1,455 1,737 2,025 1,653 —
Z D Other 3,650 3,888 4,109 4,294 3,980 —

X 2010F3A &Y, TEETREEEALTEYET . RAREOEBICHIZEHE L. A%PBIcE 2L HREETS

BREL,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results in each period.

EROBTEEEZZETEL), Please see the important disclosures at the end of this material.
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[E#E]
(%%)}J:%ﬁﬂ?ﬁﬁﬁﬁﬁ Ref. Flrst Half Financial Information

B2 Condensed Consolidated Statements of Cash Flows

(BA:BAMEIZHEEAULBRY) Milions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9

(Ef8 Actual) (Ef& Actual) (& Actual) (F# Actual) (EH Actual)

ﬁﬁ%@ﬁ?&ﬁﬁ*gﬂﬂﬂﬁ Income before income taxes and minority interests 4,756 5,241 6,523 4,560 4,266
Depreciation and amortization 627 700 920 881 967

Amortization of goodwill — — — 1 82

Increase (decrease) in provision for retirement benefits 365 469 429 494 528

Loss (gain) on valuation of investment securities — 3 5 — —

f,_t1ﬁ*§0)iﬁzmﬁﬁ(Aliiﬁ7Jﬂ) Decrease (increase) in notes and accounts receivable—trade 11,311 7,023 10,495 6,988 9,632
T-1RENE FE DIEHEE (A IS 1E0) Decrease (increase) in inventories A5,097 A\4,300 A1,973 A2146 A2063
EABHE DA (A TR Increase (decrease) in notes and accounts payable—trade 5,200 4934 6,059 4,562 6,642
Z DAt Other, net A574 580 A589 388 1,565
INEE Subtotal 6,188 4,782 9,751 6,644 8,335
EAREOXINE Income taxes paid A3,844 A3,737 A4.447 A4,330 A4077
ZDih Other, net 104 94 184 237 193
EXEH LD X vryia-TJ0— Net cash provided by (used in) operating activities 2,448 1,139 5,488 2,551 4,451
EHEEDEAICLDSZH Payments into time deposits — — 1,000 — —
Bl DERFICES X H Purchase of short—term investment securities — — A3,006 2,000 6,150
T3 DEREICKDILA Proceeds from redemption of securities - — — 3,000 2,200
ARRVEREEEEQRGICLEXTH Purchase of property, plant and equipment and intangible assets AT14 A5913 A900 A737 A970
BREAMIIEDIGICEDITH Purchase of investment securities A1 A1 A341 A3,001 AOQ
BRSO ERICSHINA Proceeds from redemption of investment securities — — — — 3,000
BEDGEOER A L oF SRR DOBMEICESTE  Purchase of investments in subsidiaries resulting in change in scope of consolidation — — — A3470 —
EEE Mt IFHIZLDTH Payments of loans receivable from subsidiaries and affiliates — — — — A 12,000
BREtEAEDEIRIZEDIA Collection of loans receivable from subsidiaries and affiliates — — — — 12,000
ZDih Other, net A176 A158 A 395 A104 A24
BEFEHICLDSFryia-TJ0— Net cash provided by (used in) investing activities A890 AB,072 A5,642 AB,312 A1,944
[FEEAOS 2N -] Cash dividends paid A 464 A662 A927 A1,060 A1,192
=R EHEDRFIZLDZH Repayments of lease obligations — — — A97 A185
ZDih Other, net A 46 Ab1 A81 A101 A106
PHBEHICLDFvya-TJ0— Net cash provided by (used in) financing activities A 510 AT13 1,008 A1,258 1,483
BERUVEEREYICRIBEEL Effect of exchange rate change on cash and cash equivalents 3 A0 2 9 3
BE&RUVEERSEYMOEEEE(AILED) Net increase (decrease) in cash and cash equivalents 1,051 5,646 A1,161 A5,010 1,027
RERVESFAEVOHEES Cash and cash equivalents at beginning of period 23,099 31,725 29,510 34,155 35,427
RERVESEAZEYOOFLHRES Cash and cash equivalents at end of period 24,150 26,079 28,349 29,145 36,455

ERXOBMTEEEZTE TELY, Please see the important disclosures at the end of this material.
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(&3]

((%%))J:ﬂﬂ?]’ﬁ'liiﬁ Ref. First Half Financial Information

IES Outline of Non—consolidated Business Results

(B B M (IIEE

#ELVBRY) Millions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9 2010/9
(E#& Actual) (E#& Actual) (E#& Actual) (E#& Actual) (E#& Actual) (E#L Outlook)
Z2iEs Amount of order acceptance 67,718 72,801 78,098 78,508 64,127 —
¥##%V)a1—ay Business solutions 36,171 41,900 47,951 44,452 34,175 —
EHAgY1)a—ay Platform solutions 10,596 10,447 8,583 8,308 7,527 —
ESRAY—EXR Business services 20,951 20,454 21,564 25,748 22,424 —
HRZEES Order backlog at end of period 42187 43,623 50,127 54,619 54,384 —
#3%)a—>3y Business solutions 19,009 21,290 28,293 29,764 29,028 —
Higyya— 3> Platform solutions 3,079 2,834 3,529 2,894 3,667 —
ESRAY—ER Business services 20,099 19,499 18,305 21,962 21,688 —
m=EE X Net sales 57,670 62,549 67,871 66,865 61,280 61,500
%V )a1—ay Business solutions 28,086 32,970 37,927 35,733 31,008 30,500
HAg)1— 3> Platform solutions 10,950 11,202 9,068 7,704 6,389 6,500
ESRAY—ER Business services 18,634 18,377 20,876 23,428 23,882 24,500
SELfaFIEE X% Gross profit 11,201 11,744 13,599 11,905 11,546 11,700
REERUV—REEE Selling, general and administrative expenses 7,598 7,784 8,512 9,045 8,296 8,300
BEFE X Operating income 3,603 3,960 5,087 2,860 3,249 3,400
BEME X Ordinary income 3,898 4,281 5,588 3,401 4,046 4,000
PO 3 HA £l 51| 25 Net income 2,381 2,698 3,331 2,041 2,554 2,400
| EEZTEEERD) Operating income margin (%) 6.2% 6.3% 7.5% 4.3% 5.3% 5.5% |
sc LSRR E®) Gross profit margin (%) 19.4% 18.8% 20.0% 17.8% 18.8% 19.0%
EHE))a1—3> Business solutions 20.5% 22.2% 21.7% 17.0% 19.7% 19.2%
Hagy)1— 3> Platform solutions 19.9% 17.9% 20.8% 21.0% 23.5% 22.3%
ESRAY—ER Business services 17.6% 13.1% 16.6% 18.1% 16.4% 17.9%
|§q*%¥é§l()\) Number of employees at end of period (jobs) | 2,125 2,155 2,256 2,412 2,490 — I

X 2010FE3R ALY, THHEST

HEEZBERALTEYET,

On April 1, 2009, the Company adopted the percentage of completion method.

EXORTEREET S,

Please see the important disclosures at the end of this material.
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«%%)L%ﬁﬁ?ﬁ##ﬁ Ref. First Half Financial Information

= Condensed Non—consolidated Statements of Income

(B4 EJA M (ICHEE

7ZUMEY) Millions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9 (2%1 ,%/9
&L
(248 Actual) (Ef8 Actual) (8 Actual) (& Actual) (FEfE Actual) Outlook)
TEE X Net sales 57,670 62,549 67,871 66,865 61,280 61,500
= R Cost of sales 46,469 50,805 54272 54,960 49,734 49,800
T EFIE X Gross profit 11,201 11,744 13,599 11,905 11,546 11,700
REERV—EEHE Selling, general and administrative expenses 7,598 7,784 8,512 9,045 8,296 8,300
BEEME X Operating income 3,603 3,960 5,087 2,860 3,249 3,400
BRI Non-operating income 311 327 530 568 844 —
EENER Non-operating expenses 16 6 29 27 48 —
FERE X Ordinary income 3,898 4,281 5,588 3,401 4,046 4,000
4551 3% Extraordinary income 5 7 — — — —
4551148 % Extraordinary loss — 5 5 13 — —
e S G E e EA DS Income before income taxes 3,903 4,283 5,582 3,387 4,046 —
EANTE Income taxes—current 1,511 1,522 2,064 1,347 1,491 —
AN EREEE Income taxes—deferred 11 63 187 — — —
PO 3 HA fil 7 25 Net income 2,381 2,698 3,331 2,041 2,554 2,400
5e LRAmDAER Breakdown of cost of sales
HIEE Labor cost 7,116 7,395 7,964 8,641 8,759 —
MHEE Material cost 14,711 17,190 16,233 18,964 15,497 —
nixE Subcontract expenses 24,950 25,276 27,528 25,541 22,728 —
SR Rent expenses 2,062 2,302 2,120 2,114 2,328 —
Z D4 Other A2370 A1,358 427 A299 422 —
REERUV—REEBEDAER  Breakdown of selling, general and administrative expenses
HIEE Labor cost 2,974 3,078 3,280 3,512 3,514 —
EEXEE Operating expense for acceptance of orders 1,334 1,455 1,636 1,904 1,550 —
(XBERE Business consignment expenses 939 835 928 980 796 —
BEEINE Depreciation and amortization 65 80 84 93 73 —
Z Dt Other 2,286 2,336 2,584 2,555 2,363 —

X 20103 ALY, THETEELBERALTEYET,
On April 1, 2009, the Company adopted the percentage of completion method.

EROBTBERECE TS,

Please see the important disclosures at the end of this material.
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AEMRICFEHREAHEEDHHDEZFERVCHMBRECETLIER, ERXIBFRADFEEMEES HFHFEFEN
REHSINTHEYFET Mo T, COFERTFRIL. BEERMERTHRROFRBERA I DEDTELRNWEOH VRV ETHELGERE
BATEYET . REOFERBIIHRLAGERICKYRLGDAREENHYFES . HtE. COFREFEE, ChoDEREERERBRY
BI=OIMEET D LERATHLDTEBHYFEE A,

MBRERDBRICONT

LHERMBRERRV. ARMBHERICOTELTCL., BAOSRBE RIS AR UZNICEET HRERAI BAREICE
;:f?—ﬂ&“%%ﬂﬁﬂul:1i£o'C1’EﬁJ’Z‘c‘<*L'CZ‘SU$TO ED-HERMBHRERLELERTAENEGLIBAVHYETDTIEE
<A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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