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(Note) In this material, where information is presented in millions of yen or

percentages, these amounts have been rounded. Accordingly, these amounts may

differ from figures included in the outline of the third quarter results in some cases. Page 1




1EEEEHEE Outline of Consolidated Business Results
(B4 mahaA (@[:;EE@L\HEU) Millions of Yen, except as otherwise noted)

X3 2003/3 2004/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
Z5¥ 5 Amount of order acceptance 32,213 44,302 30,653 46,676 153,844 30,847 40,783 30,452
#3%1)a—3> Business solutions %1 18,810 23,625 17,034 22,390 81,859 18,404 18,545 16,655
EHAEY1)2—3> Platform solutions 6,632 9,076 7,005 11,775 34,488 6,369 8,387 7,992
ES R XY —E X Business services 6,771 11,601 6,614 12,510 37,496 6,074 13,851 5,806
HiZK 2 ;¥ 5% 5 Order backlog at end of period 26,027 31,533 39,576 24,520 24,520 31,377 31,577 33,496
¥75Y1)a—3a> Business solutions 16,638 21,619 28,617 14,599 14,599 22,113 20,351 22,964
EHAEY1)2—3> Platform solutions 4,326 2,874 4,835 3,101 3,101 3,808 2,666 4,054
ES R XY —E X Business services 5,062 7,040 6,124 6,820 6,820 5,456 8,560 6,479
F L& Net sales 29,960 38,796 22,610 61,732 153,098 23,990 40,584 28,533
¥75Y1)a— 3> Business solutions X1 16,673 18,645 10,036 36,408 81,761 10,891 20,308 14,041
EHAEY1)2—23> Platform solutions 5,909 10,529 5,044 13,509 34,990 5,661 9,529 6,604
E R XY —E R Business services 7,379 9,623 7,530 11,815 36,347 7,438 10,747 7,888

X1 HMEZHAICE EL-KRBBAREMEZE D, This figure includes a large—scale system development project that was posted to the same period sales and order acceptance.

2000/3 2001/3 2002/3 2003/3 2004/3 2004/3 2001/9 2002/9 2003/9
(H7ELESE Pro  (H72L3E#E Pro
conmmtiated,  coneariated (RTEI R AL
. including E1 including E1 (& (R#& Previous (RiEL (E#& (=& (=&
%3 Division ) Division ) Actual) Actual) Outlook) Outlook) Actual) Actual) Actual)
Z¥5S Amount of order acceptance 143,202 153,844 69,794 76,514 71,630
%375 1— 3> Business solutions 73,029 81,859 30,900 42,435 36,950
EHAE 1)1 —3> Platform solutions 34,394 34,488 16,463 15,708 14,756
ES R XY —E X Business services 35,779 37,496 22,431 18,372 19,924
HiZK 2T 5% 5 Order backlog at end of period %2 23775 24,520 28,478 31,533 31,577
%75 1— 3> Business solutions 14,501 14,599 17,209 21,619 20,351
EHAE 1)1 —3> Platform solutions 3,603 3,101 2,180 2,874 2,666
E R XY—E R Business services 5,670 6,820 9,089 7,040 8,560
F L& Net sales 132,683 145952] 148922 153,098 150,000 147,000 67,902 68,756 64,574
#3%1)a—3> Business solutions 55,048 72,558 78,534 81,761 79,000 — 33,778 35,317 31,199
EHAE 1)1 —3> Platform solutions 25,459 29,824 35,169 34,990 34,000 — 16,369 16,437 15,191
ES R XY —E X Business services 52,176 43,570 35,219 36,347 37,000 — 17,755 17,002 18,184
SEL#FIEE Gross profit 24,184 31,770 29,719 30,332 30,200 — 13,803 14,585 12,635
RFEERV—HBEEE Selling general and
administrative expenses 16,661 20,703 17,240 18,235 18,300 — 8,058 9,142 8,976
EZFIIE Operating income 7,523 11,067 12,479 12,097 11,900 9,400 5,745 5,443 3,659
BEFIEE Recurring profit 6,948 10,669 12,422 12,086 12,000 9,500 5,736 5,454 3,691
LEAMFIEE Net income 3,425 5,827 6,422 6,247 6,400 5,100 2,915 2,718 1,935
S LS EEMEEE%) Operating income margin (%) 5.7% 7.6% 8.4% 7.9% 7.9% 6.4% 8.5% 7.9% 5.7%

X2 BEEFEAD—EBT2002F4 A KU R FHRE EEEMIBLELT, 200283 A KD ZiETEE &, 2002F4 A LD Z R E LD LLE AT REME 5120 . HRFRUN
20023 A LA R ERE EEFMIBL TV -BEZBELELELZLOTHYET,
One of our consolidated subsidiaries has newly started to manage its order backlogs through figures since April 2002. Order backlogs at the end of March 2002 have been
estimated as if this change had occured before March 2002 in order to raise the comparability between the figures in March 2002 and those in and after April 2002.

X3 Y-t AR B DEEIXER 7D I EAI THEEL-IAR 2 IZE DLV TULVS,  Sales, order acceptance and order backlog by our business line are categorized
on a project—by—project basis as in the past.

EHEEROBMTEEEZE TSLY, Please see the important disclosures at the end of this material. Page 2



2. BN EHEPE Outline of Non—consolidated Business Results
€ =P (@[C*EE’;L‘BEU) Millions of Yen, except as otherwise noted)

3 2003/3 2004/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
5= Amount of order acceptance 29,961 39,256 28,156 41549 138,922 28,888 36,605 27,638
#3%1)a—33> Business solutions %1 17,029 19,581 15,100 19,567 71,277 16,843 15,121 14,525
EHAxY1Ja— 3> Platform solutions 6,395 8,532 6,523 9,915 31,365 6,197 7812 7,490
ESRAY—E R Business services 6,537 11,143 6,533 12,067 36,280 5,848 13,672 5,622
HiK 52 ;¥ 5% = Order backlog at end of period 22,845 27,660 36,068 21,275 21,275 28,789 29,112 30,889
#71)a—3> Business solutions 14,356 18,450 25,545 12,454 12,454 20,409 18,402 20,924
EHAxY1Ja— 3> Platform solutions 3427 2,170 4,399 2,001 2,001 2,924 2,150 3,487
ESRAY—E R Business services 5,062 7,040 6,124 6,820 6,820 5,456 8,560 6,479
FEEE Net sales 27,325 34,442 19,748 56,342 137,857 21,375 36,281 25,861
#3%1)a—33> Business solutions %1 15,033 15,487 8,005 32,658 71,183 8,888 17,128 12,004
EHAxY1Ja— 3> Platform solutions 5,148 9,789 4,294 12,313 31,544 5,274 8,586 6,154
E SR AY—E X Business services 7,145 9,166 7,449 11,371 35,130 7,212 10,568 7,703

M1 YISt EL=XBIBRREBE ST, This figure includes a large—scale system development project that was posted to the same period sales and order acceptance.

2002/3 2003/3 2004/3 2004/3 2001/9 2002/9 2003/9
(ATEIREL

(R#& (RH& Previous (RiEL (& (RH& (RH&

%3 Actual) Actual) Outlook) Outlook) Actual) Actual) Actual)
=55 Amount of order acceptance 127,671 138,922 62,072 69,217 65,493
#3751)1—3> Business solutions 62,304 71,277 26,253 36,610 31,964
EHAxY1Ja— 3> Platform solutions 31,422 31,365 15,027 14,927 14,009
ESRAY—E R Business services 33,945 36,280 20,792 17,680 19,520
HiK ;¥ 5% = Order backlog at end of period 20,210 21,275 27,789 27,660 29,112
#751)1—3> Business solutions 12,360 12,454 16,520 18,450 18,402
EHAxY1Ja— 3> Platform solutions 2,180 2,001 2,180 2,170 2,150
E SR AY—E X Business services 5,670 6,820 9,089 7,040 8,560
55 LS Net sales 131,680 137,857 135,000 132,000 58,503 61,767 57,656
¥37%')1—3> Business solutions 66,099 71,183 68,000 — 26,656 30,520 26,016
H#8)1)a2—3> Platform solutions 32,197 31,544 31,000 — 14,958 14,937 13,860
EORAY—E X Business services 33,384 35130 36,000 — 16,889 16,310 17,780
FELE#FIZE Gross profit 24,469 25,234 25,700 — 11,416 12,119 10,433

RFEERUV—REEE Selling, general and

administrative expenses 14,365 15,525 15,700 — 6,675 7,581 7,635
EZEHEE Opareting income 10,104 9,709 10,000 7,500 4,741 4538 2,798
BEHE Recurring profit 10,031 9,886 10,200 7,700 4,743 4,774 3,041
LHEAMFE Net income 5297 5331 5700 4,400 2,486 2,529 1,747

St EEEEFIRE(%) Operating income margin

(%) 7.7% 7.0% 7.4% 5.7% 8.1% 7.3% 4.9%

55 F =55 F#FI2532(%) Gross profit margin (%) 18.6% 18.3% 19.0% — 19.5% 19.6% 18.1%
#7&1)a— 3> Business solutions — 19.0% 20.1% — — 21.2% 18.4%
EHAxY1Ja—3> Platform solutions — 21.0% 20.3% — — 22.3% 19.8%

E YR XY —E X Business services — 14.5% 15.7% — — 14.2% 16.3%
— kY =YE 2L (H) Cash dividends per share (yen) 29.16 35.00 35.00 35.00 10.41 15.00 17.50 %2

X2 BEDBNEEELIRIEEZRDIMIE These figures have been retroactively revised to reflect stock splits.
X3 Y-t AR B DEEIZERI7 DY I R THEELIIBR 2 ZEDULVTULVS,  Sales, order acceptance and order backlog by our business line are categorized
on a project—-by—project basis as in the past.
EROBAREIEEZZE TS, Please see the important disclosures at the end of this material. Page 3



AEHCEEHRIHAREDOIHOEXRFERVHBUREICEIFER. ERXIFBRFRADOFRLEEY 15K FEMEE
HINTHEYET K- T,. COFRTFRL BEHNERTERERDERERAIT DD THLLEN =D, YR VEFEELGERES
ATBEYFEY . REDOEBEIHRAGERICIYEGHRAIGREENHYET  BtE. COFEKRTFEZ. ChoDZELERZRIRT S
EOIBIET S EERATHEDTEHYFERE A,

L4t (32001 F4 A1 BICH B AREHOIL VO IR - IFHRBEFEFEA (AXFIEIERE 1LV, ) DEEDO—HITI, #
BAREHRABHBISRATALAIVOZTY T, IX—TAMBEVATLARNRVIXRIRT R T A VAT LY —E R
B OMAEFDZRBYRTEL -, KENICTALGLER I ELTEEHSN TV H200053 A £ X V200143 B HAD AT FHR (L.
19994 A 1H R U2000F4 A1 BIZENENC MO DEYZITAITONEDEAGLTERSNTEYET  BARIZEWLT—f&
[CAEZLEBDHONDRFEERIBRICETHFHE . EZREELIIRAIHENT, ALLMBFRICETIEDE, BE
be/)ui’é/uo Flz. COAGLBHBRMIEIKRELEFNEI ZERDALGLHBIRRICEH T OEEITH > TERLEZLDTIEIHYE
FAo

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

The Company acquired part of the business of the Electronics and Information Systems Division of Nippon Steel (referred to “El
Division”), as well as the interests of Nippon Steel in Nittetsu Hitachi systems Engineering, Inc., NCI Systems Integration, Inc.,
and NS&I System Service Corporation, on April 1, 2001. Such acquisitions are reflected on Financial Information for the fiscal
years ended March 31, 2000 and 2001 described as “Pro forma consolidated” as if they had occurred on April 1, 1999 and 2000
respectively. No presentation of “pro forma” financial information is currently required under Japanese GAAP or any procedure,
law and regulation in Japan. Moreover, such “Pro forma consolidated” information is not prepared in accordance with the pro
forma presentation requirements of the U.S. Securities and Exchange Commission.
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