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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED BALANCE SHEETS
March 31, 2009 and Septegber 30,2009

Thousands of U.S.

dollars
Millions of yen (Note 2)
Mar. 31, 2009 Sep. 30, 2009 Sep. 30, 2009
Assets
Current assets:
Cash and deposits ......ccceveviieireniieiinineinenenennn.. ¥4,113 ¥3,973 $44,053
Deposits paid ..oeeeeiiiiiiiiiiiieeeans 22,521 27,771 307,852
Notes and accounts receivable-trade ................. 32,714 23,153 256,668
Short-term investment securities ............coee.... 12,992 12,859 142,555
Merchandise and finished goods ...................... 5 0 3
WOTK IN PrOCESS..euiniiririnieiieieeneneeieneeeenenennns 11,362 13,444 149,035
Raw materials and supplies ........ccceevvneninnnn.. 142 129 1,437
Current portion of long-term loans receivable
from subsidiaries and affiliates ........................ 12,000 - -
Other v 4,070 4,140 45,900
Allowance for doubtful accounts ...................... (158) (144) (1,604)
Total current assets ....ocvveeeiieieiieeneneennrnennn. 99,765 85,329 945,898
Noncurrent assets:
Property, plant and equipment (Note 4) ............ 9,594 10,283 113,999
Intangible assets:
GOOAWILL +.vnvnininiiiie e, 3,177 3,094 34,308
Other .oveeii e, 651 1,270 14,080
Total intangible assets ......cccocevvvinieiininnnnn.. 3,828 4,365 48,388
Investments and other assets:
Long-term loans receivable from subsidiaries
and affiliates ......coovviiiiiiiiiiii e — 12,000 133,023
Other v 14,358 11,377 126,119
Allowance for doubtful accounts ..........cc.cceeen.... (722) (656) (7,272)
Total investments and other assets ................ 13,635 22,721 251,870
Total noncurrent assets .....vevveveeveienninennennnn. 27,058 37,370 414,257
Total ASSEtS vuvvviiiriiiiiiiiiiiiiiiieeieiiaanans ¥126,823 ¥122,699 $1,360,155

The accompanying notes are an integral part of these financial statements.

From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Thousands of U.S.

dollars
Millions of yen (Note 2)
Mar. 31, 2009 Sep. 30, 2009 Sep. 30, 2009
Liabilities
Current liabilities:
Notes and accounts payable-trade ............... ¥14,776 ¥8,135 $90,181
Current portion of long-term loans payable ... 12 3 42
Income taxes payable .........coooiiiiiiiiiiii 4,112 2,033 22,539
Provision for bonuses .........ccoeeviiiiiiiiiininnnn. 5,936 5,919 65,615
Other provision .......cccveevieeiiieeieeieeiiennennennn. 412 956 10,601
Other .o e 11,977 13,472 149,345
Total current liabilities .......ccovvvvvivnennn.. 37,227 30,520 338,323
Noncurrent liabilities:
Provision for retirement benefits .................. 10,364 10,892 120,748
Provision for directors' retirement benefits ... 255 183 2,036
Other .ovvieii i e 120 1,073 11,902
Total noncurrent liabilities ...........c.cooveeennnn. 10,740 12,150 134,686
Total Habilities .o.vviviieriiiiiiiiiieieeeeneeeens 47,967 42,670 473,009
Net assets
Shareholders' equity:
Capital StoCK .vvvvveiiiiiiiiiiiiiiicccceceeeene, 12,952 12,952 143,585
Capital surplus ..c.oovveiiiiiiiiiiiiiiiinii e, 9,950 9,950 110,303
Retained earnings ..........ccooeiiiiiiiiiiiiiinnennn, 54,676 55,797 618,531
Treasury StOCK ...ooovvviirieniieieeeeee e, (3) (3) (42)
Total shareholders' equity ......ccceeveverenennnnnnnn. 77,575 78,697 872,377
Valuation and translation adjustments:
Valuation difference on available-for-sale
SECULIEIES tuvnrentereeeneeeeeieteeeteneaeaneaeanenaanannn (59) 15 172
Revaluation reserve for land .......ccoeeveeueeennn. (1,276) (1,276) (14,156)
Foreign currency translation adjustment ...... (13) (6) (74)
Total valuation and translation adjustments (1,350) (1,268 (14,057)
Minority interests 2,631 2,600 28,827
Total net assets ..oovvevveiiiiiiiiiiiiiiiieenenne, 78,856 80,029 887,147
Total liabilities and net assets ..................... ¥126,823 ¥122,699 $1,360,155
The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
U.S. dollars
Yen (Note 2)
Mar. 31, 2009  Sep. 30, 2009 Sep. 30, 2009
Net assets per share ¥1,438.27 ¥1,460.99 $16.20
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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED STATEMENTS OF INCOME
For the six months ended September 30,2008 and 2009

Thousands of U.S.

dollars
Millions of yen (Note 2)
2008 2009 2009
Net 8ales .ccuoiniiniiiiiii e ¥76,444 ¥69,803 $773,787
Cost of sales (NOte 5) .........cevvveeerueienueeenieennineens 61,071 55,382 613,929
Gross Profit ......ocuviniiniiniiiiiiiieii e e e e 15,373 14,420 159,859
Selling, general and administrative expenses (Note 5) 11,058 10,369 114,953
Operating iNCOME .......c.euirniniiiiieeiieieeineieeneeneenennes 4,314 4,050 44,906
Non-operating income:
Interest INCOME ....o.evininiiiiiiiiieee e eeeas 187 163 1,813
Dividends INCOME ......euiviiiniiiiiiieieeeieeeeieeeeaeeeanans 61 61 680
Equity in earnings of affiliates .........coeevevrirnenninnennennen. 0 1 15
Reversal of allowance for doubtful accounts .................. — 76 847
(017 Y= PP 26 3 35
Total non-operating iNCOME .......cccvveuerrrnenernenenennenanns 275 305 3,390
Non-operating expenses:
INterest EXPenSes vuuvuiueieriiniiiiine et 0 29 10
Foreign exchange 10sses .......ccccvvvuenenenn. 5 0 181
Loss on retirement of noncurrent assets ............ceeuueene. 6 16 323
Office transfer eXpenses......ce.veeeereeeiiineineieieiennennen. — 40 443
(017 Y= PP 1 3 38
Total non-operating eXpenses ......ccceeeeuereeneneenenenennenn 13 89 996
Ordinary inCome ........ccoeeveurenienreneenreneenieneeneeneenenss 4,576 4,266 47,300
Extraordinary loss:
Loss on valuation of golf club membership .................... 16 — —
Total extraordinary losses 16 — —
Income before income taxes and minority interests 4,559 4,266 47,300
Income taxes ........coceevvenennnnns 2,031 1,888 20,937
Minority interests in income 189 64 714
NEt INCOME .ouvniiiiiiiii i ¥2,338 ¥2,313 $25,648
The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
U.S. dollars
Yen (Note 2)
2008 2009 2009
Net income per share ¥44.12 ¥43.66 $0.48
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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS
For the six months ended Septegber 30,2008 and 2009

Thousands of U.S.

dollars
Millions of yen (Note 2)
2008 2009 2009

Net cash provided by (used in) operating activities:

Income before income taxes and minority interests ...... ¥4 559 ¥4 266 $47,300
Depreciation and amortization .............ccceevvvvvennnnn.. 880 967 10,726
Amortization of goodwill .........cceviviiiiiiiiiiiiiiiiinin, 41 82 915
Increase (decrease) in allowance for doubtful (10) (80) (896)
Increase (decrease) in provision for bonuses ............ 153 17 (189)
Increase (decrease) in provision for retirement 493 528 5,860
Interest and dividends income .........cccoevvvivvneennenn. (248) (224) (2,493)
Interest eXpenses ...ocoveiiiiiiiiiiiiii e 0 29 323
Equity in (earnings) losses of affiliates .................. ) ® (15)
Decrease (increase) in notes and accounts receivable-

EEAAC vvveereereeeeetreeeeeteeeeeete e e e eare e e eereeeeeareeaens 6,988 9,632 106,776
Decrease (increase) in inventories .............ooeeeeevee. (2,146) (2,063) (22,872)
Increase (decrease) in notes and accounts payable-
1Y (YO SOOI (4,561) (6,642) (73,634)
Other, Net ovviiie e et 492 1,858 20,597
Sub total ..ooveiiiii e 6,643 8,335 92,399
Interest and dividends income received .................. 237 222 2,466
Interest expenses Paid .....vvvvveneeeienriiieieeiieeeiieeenn. 0 (29) (323)
Income taxes PAld ....cuvvnvinniuniiniiniiniineiieiieeieineennn, (4,329) (4,077) (45,195)
Net cash provided by (used in) operating activities ... 2,551 4,451 49,347

Net cash provided by (used in) investing activities:

Purchase of short-term investment securities ......... (2,000) (6,150) (68,174)
Proceeds from redemption of securities .................. 3,000 2,200 24,388
Purchase of property, plant and equipment and

INtANGIble aSSEtS «ovvvviviiriiriiniin e (736) (970) (10,762)
Purchase of investment SeCUrities .......oeeveeenunenenen. (3,000) 0) (7
Proceeds from redemption of investment securities — 3,000 33,256
Purchase of investments in subsidiaries resulting in

change in scone of consolidation ...........cccccevenennn.. (8,470) - -
Payments of loans receivable to subsidiaries and

AFFHALES ... voveeeeeeeeeeeeeeee e - (12,000) (133,023)
Collection of loans receivable from subsidiaries and

AFFITALES +vveevvrerreerreeeiieereesieeeeeere e e e saeeeene e - 12,000 133,025
Other, DO voveeesesieeeieieeeeeiiiiieeeeeeeeeeaeeaaeveeveen, (104) (22) (253)
Net cash provided by (used in) investing activities ... (¥6,311) (¥1,944) ($21,551)

The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Thousands of U.S.

dollars
Millions of yen (Note 2)
2008 2009 2009
Net cash provided by (used in) financing activities:
Repayment of long-term loans payable .................. (¥6) (¥8) ($93)
Purchase of treasury stock ........ccoovvviviiiiiininininnnn.n. (0) — -
Cash dividends paid .......cooiriiiiiiiiiiiiiiiiiiee e (1,059) (1,192) (13,219)
Cash dividends paid to minority shareholders ......... (93) (96) (1,071)
Repayments of lease obligations ..............c.c....un.... 97) (185) (2,058)
Net cash provided by (used in) financing activities ... (1,257) (1,483) (16,441)
Effect of exchange rate change on cash and cash
EQUIVALENTS vttt e e 9 3 35
Net increase (decrease) in cash and cash equivalents ... (5,009) 1,027 11,391
Cash and cash equivalents at beginning of period 34,154 35,427 392,724
Cash and cash equivalents at end of period (Note 6) ¥29,145 ¥36,455 $404,115

The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

1. Basis of Presenting Consolidated Financial Statements
The accompanying consolidated financial statements of NS Solutions Corporation and
its consolidated subsidiaries (together, referred to as the “Companies”) have been
prepared in accordance with the provisions set forth in the Financial Instruments and
Exchange Law and its related accounting regulations, and in conformity with
accounting principles generally accepted in Japan (“Japanese GAAP”), which are
different in certain respects as to application and disclosure requirements from

International Financial Reporting Standards.

The accompanying consolidated financial statements have been restructured and
translated into English from the consolidated financial statements of the Companies
prepared in accordance with Japanese GAAP and filed with the appropriate Local
Finance Bureau of the Ministry of Finance as required by the Financial Instruments
and Exchange Law. Certain supplementary information included in the statutory
Japanese language consolidated financial statements, but not required for fair

presentation, is not presented in the accompanying consolidated financial statements.

2. U.S. Dollar Amounts
Amounts in U.S. dollars are included solely for the convenience of readers. The rate of
¥90.21= U.S. $1, the effective rate of exchange prevailing at September 30, 2009, has
been used in translation of yen amounts to U.S. dollar amounts. The inclusion of such
amounts is not intended to imply that Japanese yen have been or could be readily

converted, realized or settled in U.S. dollars at this or any other rate.

3. Change in accounting principle

With respect to made-to-order software, previously, the Companies had applied the
completed-contract method. From the First Quarter of FY 2009, the “Accounting
Standard for Construction Contracts” (Accounting Standards Board of Japan (“ASBJ”)
Statement No.15) and the “Guidance on Accounting Standard for Construction
Contracts” (ASBJ Guidance No.18) have been applied. Adopting the new standard, the
Companies have been applying the percentage of completion method after April 1,2009,
in case that the outcome of the construction activity is deemed certain (the degree of
completion of construction is estimated by the cost-to-cost method). In other case, the
Companies have been applying the completed-contract method in case that the outcome
of the construction activity is deemed uncertain.

With this change, net sales increased by ¥2,068 million ($22,925 thousand), and
operating income, ordinary income, and income before income taxes and minority
interests increased by ¥390 million ($4,333 thousand).
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

4. Notes to Consolidated Balance Sheets
(1) Depreciation on Property, Plant and Equipment

Property, plant and equipment are recorded at cost, net of accumulated depreciation of
¥10,190 million and ¥10,265 million ($113,800 thousand) at March 31, 2009 and
September 30, 2009, respectively. Depreciation on property, plant and equipment is
computed principally using the declining-balance method over the estimated useful
lives of the assets. However, depreciation of buildings (excluding structures attached
to the buildings) acquired on or after April 1, 1998, is computed using the straight-line
method.

(2) Contingent Liabilities
The Company’s loss contingencies for guaranteeing the indebtedness of other parties
were ¥10 million and ¥ 9 million ($104 thousand) at March 31, 2009 and September
30, 2009, respectively, each of which are Guarantees for bank loans of the Hokkaido
High Information Technology Center Co. Ltd.

5. Notes to Consolidated Statements of Income
(1) Selling, General and Administrative Expenses
The main components of selling, general and administrative expenses for the fiscal
years ended September 30, 2008 and 2009 are as follows:

Thousands of
Millions of yen U.S. dollars
(Note 2)

September 30, 2008 2009 2009
Salaries and allowances........ccccceeveveennnnnne. ¥ 3,163 ¥ 3,245 $ 35,973
Provision for bonuses ......coooeeeeeeeeeeeeeeeeeeennn, 1,312 1,222 13,552
Retirement benefit expenses..................... 236 252 2,796
Provision for directors' retirement

DENEfits ..veeveieiieiieieie et 26 16 186
Depreciation and amortization................. 128 98 1,088
Amortization of goodwill ..........cccccevieenne. 41 82 915
Operating expense for acceptance of

OFAOTS ettt ¥ 2,025 ¥ 1,653 $ 18,329

(2) Research and Development Costs
Research and development costs are charged to expense as incurred. The expense were
recorded as general and administrative expenses and manufacturing costs for the fiscal
years ended September 30, 2008 and 2009 amounting to ¥586 million and ¥ 539 million
($5,979 thousand), respectively.

7 Copyright 2009 by NS Solutions, All rights reserved.



NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

6. Notes to Consolidated Statements of Cash Flows
Cash and Cash Equivalents
Cash and cash equivalents at September 30, 2008 and 2009 are as follows:

Thousands of U.S.

Millions of yen
dollars (Note 2)

September 30, 2008 2009 2009

Cash and deposits......ccccceeeveeervieeenncennn ¥ 5,418 ¥ 3,973 $ 44,053

Deposits paid.....cccceveeeveienieenieennieennn, 16,859 27,771 307,852

Short-term investment securities......... 10,877 12,859 142,555
Sub total.....ccccceeeviiiniiiniin 33,155 44,605 494,459

Time deposits (maturing in more

than three months when deposited) .... (10 — —

Short-term investment securities
(maturing in more than three
months from acquisition date) ............. (4,000) (8,150) (90,345)

Cash and cash equivalents................... ¥ 29,145 ¥ 36,455 $ 404,115

7. Notes to Consolidated Statements of Net Assets
(1) Shares
The number of shares at September 30, 2009 is as follows:

September 30, Shares Treasury
2009 in issue stock
Number of
shares 52,999,120 1,299

(2) Cash dividends
The Company paid cash dividends on June 1, 2009 as follows:

Date of board | Class of |Source of Total dividend Dividend| Reference Effective
resolution stock |dividends amount per share date date

May 15, Common | Retained ¥1,192 million March 31, June 1,
2009 stock | earnings | ($ 12,420 thousand) | ¥22.50 2009 2009

The company decided to pay cash dividends at the board of directors’ meeting held on
October 29, 2009 as follows:

Date of board | Class of |Source of Total dividend Dividend| Reference Effective
resolution stock |dividends amount per share date date
October 29, Common | Retained ¥1,059 million September 30,| December 4,
2009 stock | earnings | ($ 11,750 thousand) | ¥20.00 2009 2009

8. Subsequent Events

There have been no material events subsequent to September 30, 2009.

8 Copyright 2009 by NS Solutions, All rights reserved.
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n$

NS Solutions

FORWARD-LOOKING STATEMENTS

This document includes statements of forward-looking descriptions
regarding the intent, belief or current expectations of NS Solutions
Corporation (the “Company”) or its officers in terms of its operation and
financial condition.

Accordingly, such statements contain risks and uncertainties since
they are neither historical facts nor guarantees of future performance.
Actual results may be varied and influenced by various factors. The
Company does not undertake to revise such forward-looking

descriptions to reflect those factors.



1H FYO9 Consolidated Financial Highlights

n$

NS Solutions

( Billions of yen )

1H FY08 | 1H FY09 (P“'_' FYagk
(Actual) (Actual) in April)
A B
Sales 76.4 69.8 -6.6 70.0 -0.2
Business solutions 44.0 38.4 -5.6 38.0 +0.4
Platform solutions 8.8 7.4 -1.4 8.0 -0.6
Business services 23.6 24.0 +0.4 24.0 -
Gross profit 154 14 .4 -1.0 14.0 +0.4
<Gross profit margin> <20.2%> <20.6%> <+0.5%> <20.0%> <+0.6%>
SG&A -11.0 -10.3 +0.7 -10.7 +0.4
Operating income 4.4 4.1 -0.3 3.3 +0.8
Ordinary income _
ordinary 4.6 4.3 0.3 3.5/  +0.8
Net income 2.3 2.3 - 1.7 +0.6

Copyright © 2009 NS Solutions Corporation, All rights reserved.



1H FYQ09 Sales by Business Line/Customer Industry |'|$

NS Solutions

( Billions of yen )

1H FY08 1H FY09

(Actual) (Actual) Comment

A B

Business solutions 35.8 31.0

Manufacturing, distribution

Decrease mainly in

1 63 1 4 1 - automobile sector

Decrease in securities and

and service industries

Financial services 12.3 111

resional banks

Decrease in public sector

72 58 - & science system

Sluggish market for

Government, public
organizations and others

Platform solutions 1.7 0.4

product sales

Increase in Nippon Steel

Business services 234 23.9 O [ |businesses

Subsidiaries, net 9.5 8.5

Consolidated sales 76 .4 69.8

Copyright © 2009 NS Solutions Corporation, All rights reserved.



1H FYO9 Operating Income Breakdown l$

NS Solutions
( Billions of yen )
................ 4 4 Down 0.3
| |
4.1 v
| 4 Increase in
gross profit
margin
................ +0.3
Decrease in
SG&A
r= Gross profit -0.7
decrease
due to sales
IIIIIIIIIIIIIIII decrease
-1.3
1H FY08 TH FY09
4
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Market Trends by Business Line / Customer Industry I1$

NS Solutions

Business solutions

Business line/ Market
) Market trend ) :
customer industry direction

Manufacturing,
distribution and
service industries

Shrinkage in IT spending due to sluggish business environment
mainly in automotive and machinery sectors.

Financial services

Cautious IT investment stance due to deteriorating business
conditions.
Movement of strategic investment in mega-bank.

Government and
public
organizations

IT budgets are flat or slightly downward, but competition is
fierce.

ARAL

Platform solutions

The cloud-computing business is in expansion stage.
Product sales have remained sluggish due to decrease in
demand and price drop.

Engineering

¢

Product

Business services

Cost reduction request from customers.
Competitive pricing due to increase of data center supply.

Al




Outlook for FYO9 Consolidated Results |'|$

NS Solutions
( Billions of yen )
FYOS8 FYO9
(Actual) (Outlook)
A B
Sales 161.5 150.0
Business solutions 95.8 86.0
Platform solutions 17.8 17.0
Business senices 47.9 47.0
Gross profit 33.2 30.6
<Gross profit margin> <20.6%> <20.4%>
SG&A -21.7 -21.0
Operating income 11.5 9.6
Ordinary income

(Recurring profit) 1 1 O 9 10 . O
Net income 6.4 53
Net income per Share(y en) 120.0 100.0

6
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FYO8 — FY09 Operating Income Breakdown l$

NS Solutions

Year on year

(Billions of yen)

—
|
| |

LA Down

1.9
|
|
|

TaF. |

9.6 2
g \ 4
Gross profit decrease l |_I
due to sales decrease Drop in gross Decrease in SG&A
profit margin
-0.3

FYO08 FY09

Copyright © 2009 NS Solutions Corporation, All rights reserved.




Outlook for FYO9 Semiannual Consolidated Results |'|$

NS Solutions

( Billions of yen )

1H 1H 2H FY
( Actual ) | ( Actual ) | ( Actual ) | ( Actual ) | ( Outlook ) | ( Outlook ) Change Change Change

A B C D = F
Sales 76.4 85.1| 161.5 69.8 80.2| 150.0 -6.6 -49| -115
Business solutions 44.0 51.8 95.8 38.4 47.6 86.0 -5.6 -4.2 -9.8
Platform solutions 8.8 9.0 17.8 7.4 9.6 17.0 -1.4 +0.6 -0.8
Business services 23.6 24.3 47.9 24.0 23.0 47.0 +0.4 -1.3 -0.9
Gross profit 154 17.8 33.2 14.4 16.2 30.6 -1.0 -1.6 -2.6
<Gross profit margin> | <20.2%>| <20.9%>| <20.6%>| <20.6%>| <20.2%>| <20.4%>| | <+ 0.5%>| <- 0.7%>| <- 0.2%>
SG&A -11.0| -10.7| -21.7| -10.3| -10.7| -21.0 +0.7 - +0.7
Operating income 4.4 7.1 11.5 4.1 55 9.6 -0.3 -1.6 -1.9
e 46/ 73| 119| 43| 57/ 100 0| -16| -19
Net income 2.3 4.1 6.4 2.3 3.0 53 - -1.1 -1.1

Order backlog at biggining
of the period

47.9

58.7

Copyright © 2009 NS Solutions Corporation, All rights reserved.
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Policy on Profit Sharing I’

NS Solutions

<Provide stable dividends to shareholders and

maintain internal reserve for expansion

2009/03 " . 2010/03
¥45.00 per share ¥40.00 per share

Copyright © 2009 NS Solutions Corporation, All rights reserved.



NS Solutions

http://www.ns-sol.co.jp/

NS Solutions, NSSOL, NS logos,NSGRANDIR, and “absonne” are either registered

trademarks or trademarks of NS Solutions Corporation.
All other company and product names in this material are either registered

trademarks or trademarks of their respective owners.
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TR22E3AH F2m+yHRE SEEH

Appendix of Financial Results for the Quarterly Period ended Sep. 30, 2009

Fr21410829H

Oct. 29, 2009

FrEEEV Ia—2 /3 X PRARE%E
NS Solutions Corporation

(B COEMTE. FEEBAARBEZEREATRIRLTEYELAY, 2008 FERUBRIEESHEMTY)
BTRTELTHEYEY,

(Note) In this material, previously, figures had been rounded to the nearest millions of yen. From the fiscal
year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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[E#E]

Outline of Consolidated Business Results
(B BAAMRICIEELLEY) Milions of Yen, except as otherwise noted)
2009/3 2010/3
Ql Q2 Q3 Q4 Total Ql Q2 Q3 Q4 Total
Z2EE Amount of order acceptance 38,025 49,214 32,523 49,646 169,407 33,339 38,666 72,005
¥V )a—ay Business solutions 21,018 31,330 19,005 28,677 100,029 17,383 23,820 41,203
Hig)a—ay Platform solutions 4,955 3,994 3,784 5,269 18,001 5,794 2,455 8,250
ESRAY—ER Business services 12,051 13,891 9,734 15,701 51,376 10,161 12,390 22,551
HMRZIES Order backlog at end of period 51,107 58,694 58,351 55,767 55,767 56,469 57,969 57,969
¥V )a—Tay Business solutions 26,632 33,283 33,506 29,127 29,127 29,226 31,942 31,942
Hig)a—ay Platform solutions 4,090 3,450 3912 3,493 3,493 4919 4,339 4,339
ESRRAY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 21,688 21,688
xS Net sales 34818 41,627 32,866 52,229 161,539 32,637 37,165 69,803 |3
%Y )a—ay Business solutions 19,354 24,680 18,782 33,055 95,869 17,284 21,104 38,389
Hig)a—ay Platform solutions 4,155 4,634 3,322 5,687 17,797 4,368 3,035 7,404
ESRRAY—ER Business services 11,309 12,313 10,762 13,488 47872 10,983 13,025 24,009
Fo LTI Gross profit 7,244 8,129 7,450 10,430 33,253 7,127 7,293 14,420 |3
REERV—BEEE Selling, general and administrative expenses 5,835 5,223 5,568 5119 21,745 5,241 5,128 10,369
EEFIE Operating income 1,409 2,906 1,882 5,312 11,508 1,885 2,165 4,050 |3
BEMNE Ordinary income 1,581 2,995 1,981 5,386 11,943 2,042 2,224 4,266 |3
7o B A Net income 761 1,577 1,093 2,934 6,364 1,004 1,309 2313
SELEEEFRIEE®®  Operating income margin (%) 4.0% 7.0% 5.7% 10.2% 7.1% 5.8% 5.8% 5.8%
5t HF AR (%) Gross profit margin (%) 20.8% 19.5% 22.7% 20.0% 20.6% 21.8% 19.6% 20.7%
|FeEmTELS Sales to Nippon Steel Corp. | 6,436 6,336 5,426 7,779 25977] | 6,333 7,871 14,204 |

X 2010F3 ALY, TEETEEZEALTAYET . SHEEDOERICHIFERET, AF2NFHREREEZSSHRTIL,
On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle,
please refer to the Consolidated Financial Results for the Second Quarter of FY2009.

HEROBATEHEZZE TELY, Please see the important disclosures at the end of this material.
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J:%Hﬂ?]‘?ﬁ‘l‘*#ﬁ First Half Financial Information

Outline of Consolidated Business Results

(B BAMEUICHEE LMEY) Millions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9
(E#E Actual) (48 Actual) (E4E Actual) (E4& Actual) (48 Actual)
23S Amount of order acceptance 74,602 79,972 86,566 87,239 72,005
BV )a—i3ay Business solutions 41,870 48,313 55,210 52,348 41,203
Higy)ya—23y Platform solutions 11,528 10,953 9,584 8,949 8,250
ESRRAHY—EX Business services 21,205 20,705 21,772 25,942 22,551
HRZEES Order backlog at end of period 45,354 47,880 54,616 58,694 57,969
BV )a—i3ay Business solutions 21,542 24,785 31,841 33,283 31,942
Higy)ya—23y Platform solutions 3,713 3,596 4,470 3,450 4,339
ESRRHY—EX Business services 20,099 19,499 18,305 21,962 21,688
o= Net sales 64,764 70,089 75,955 76,445 69,803
BV )a—i3ay Business solutions 33,541 39,395 44,690 44,033 38,389
Higy)ya—23y Platform solutions 12,334 12,066 10,181 8,789 7,404
ESRRAHY—EX Business services 18,888 18,628 21,084 23,622 24,009
5E L f Gross profit 13,429 14,553 16,531 15,373 14,420
REERV—BRE Selling, general and administrative expenses 8,840 9,409 10,184 11,058 10,369
EEXRE Operating income 4,589 5,144 6,347 4315 4,050
BENE Ordinary income 4,752 5,238 6,528 4,576 4,266
7o 4 R £ ) 3 Net income 2,706 3,026 3,538 2,338 2,313
EEHIEEE®G) Operating income margin (%) 7.1% 7.3% 8.4% 5.6% 5.8%
%i%@*”ﬁ%(%) Gross profit margin (%) 20.7% 20.8% 21.8% 20.1% 20.7%
1R -YMmEEAHEFIZE ()  Net income per share (yen) 51.06 57.11 66.76 4412 43.66
MERE Net assets 57,694 63,832 70,755 75,894 80,029
WEE Total assets 93,509 99,733 108,929 115939 122,699
MERARE R&D expenses 582 609 615 586 539
HlERE Capital expenditure 714 5913 900 737 X2 2,396
JRAmIE 12 Depreciation and amortization 627 700 920 8g1 X2 967
EEEI-EA0N) Number of employees at end of period (jobs) 4,094 4,156 4,328 4,671 4,882 |

X1 20103 ALY TEETELEEERLTRYEY . R EEDEEIZHS

for the Second Quarter of FY2009.

X2 2009F3RHLY.

HEBIT, A 2EEHREEEETS

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

RIFERERVHMENEIC. ) —REEOFRBARVRMENEEZEOTEVES,

BTEL,

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EROMTERECE T,

Please see the important disclosures at the end of this material.

X1

X1

X1
X1

X2
X2
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(B BAME(IZIEEALBRY) Milions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9

(E#& Actual) (245 Actual) (E#& Actual) (E#& Actual) (48 Actual)
kS Net sales 64,764 70,089 75,955 76,445 69,803 |%
55 ER{E Cost of sales 51,334 55,536 59,424 61,071 55,382
55 A F i Gross profit 13,429 14,553 16,531 15,373 14,420 |2%
REERUV—REEE Selling, general and administrative expenses 8,840 9,409 10,184 11,058 10,369
X Operating income 4,589 5,144 6,347 4315 4,050 |>%
EENMRE Non—operating income 187 111 199 275 305
EENER Non—operating expenses 23 17 18 14 89
EEFLE Ordinary income 4,752 5,238 6,528 4,576 4,266 |>%
LR IIERY Extraordinary profit 3 7 — — —
eV EEES Extraordinary loss — 5 5 17 —
T HEAEATEEEAMFIZE Income before income taxes and minority interests 4,756 5,241 6,523 4,560 4,266 |
FEANTE Income taxes—current 2,113 2,095 2,679 2,032 1,888
EANFRERELE Income taxes—deferred A145 2 119 — —
DEREE TR Minority interests in income 82 117 186 190 64
PO 5 H i Bl Net income 2,706 3,026 3,538 2,338 2,313
5 ER{EDAIER Breakdown of cost of sales
FHE Labor cost 13,854 14,357 15,197 16,447 16,918
Ml & Material cost 16,339 18,614 17,123 20,180 17,158
NxE Subcontract expenses 21,238 21,319 22,858 21,260 17,653
Z D Others A298 1,246 4,246 3,184 3,653
REERV—IEEE DN Breakdown of selling,_general and administrative expenses
HEE Labor cost 3,870 4,066 4,338 4,739 4,736
BEYIESE Operating expense for acceptance of orders 1,421 1,455 1,737 2,025 1,653
ZNith Others 3,550 3,888 4,109 4,294 3,980

¥ 201083 ALY, IBETEEZEALTHYET . RETREOERICHSIFBLEIL. HFE2MFHRETEESSET I,
On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle,
please refer to the Consolidated Financial Results for the Second Quarter of FY2009.

ERORTERECK TS,

Please see the important disclosures at the end of this material.
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[ZE#E]
FHIBAFEIEHR  First Half Financial Information

4B EREX vy 10— E M Condensed Consolidated Cash Flows Statements

(B4 EHAE HRICHEEAELBRY) Milions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9
(E#E Actual) (24& Actual) (24& Actual) (E#E Actual) (48 Actual)
REEHEImE A T Income before income taxes and minority interests 4,756 5,241 6,523 4,560 4,266

Decrease (increase) in notes and accounts receivable—trade

Decrease (increase) in inventories

Other, net

Subtotal

Other, net

[ EEEBICLSFvyia-J0—

Net cash provided by (used in) operating activities

EHEEDHEAISLSZH

A L'I:#(DHS( &5

i‘f‘*o)ﬁﬁlﬂo)ﬁi’é#')¥n$ﬂ*‘twﬂi

Payments into time deposits

Purchase of short-term investment securities
Proceeds from redemption of securities
Purchase of property, plant and equipment and intangible assets
Purchase of investment securities
Proceeds from redemption of investment securities

[2&AZH Purchase of investments in subsidiaries resulting in change in
................................................................. scope of consolidation e e T e T ABAT0 T
BGESHEMIISEARW Payments_of loans receivable to subsidiaries and affiliates ...} ... . T EUUUUUURRRRRR s ... 212,000
BESHENEQEURISESNA Collection of loans receivable from subsidiaries and affiliates ... |............. T EUUUUUURRRRRR s S 12,000,
ZDith Other, net A176 A158 A395 A104 A24
BEFEICLSTrya-T70— Net cash provided by (used in) investing activities A890 A6,072 A5,642 A6,312 A1,944
Eﬂé'lfo)fﬂxgﬁ Cash dividends paid

Repayments of lease obliga

Other, net

BAFEESIC LB Tyl a-TJ0— Net cash provided by (used in) financing activities A 510 AT13 A1,008 A1,258 A1,483
BERUVRESREYICRIBEELE Effect of exchange rate change on cash and cash equivalents 3 A0 2 9 3
iﬁ&lﬁﬁ@lﬂ%%@%ﬁgﬁ(Afiﬁ’}‘) Net increase (decrease) in cash and cash equivalents 1,051 A\5,646 A1,161 A5,010 1,027
RERUVREREVOHEERS Cash and cash equivalents at beginning of period 23,099 31,725 29,510 34,155 35,427
BERUVREFRFYOEFLHRES Cash and cash equivalents at end of period 24,150 26,079 28,349 29,145 36.455

BROBRATREREZETE,

Please see the important disclosures at the end of this material.
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GE#E]

5L EFEBIE Outline of Consolidated Business Results
(B - BAHUIZIEELLEY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3

(ZE#& Actual) (& Actual) (& Actual) (Z#& Actual) (R@L Outlook)

2 Amount of order acceptance 150,790 162,487 169,295 169,407 —
)1 —1ay Business solutions 86,652 98,027 105,522 100,029 —
HAg)a—>ay Platform solutions 24,369 24,874 20,471 18,001 —
ESRAY—E R Business services 39,769 39,587 43,301 51,376 —
HRZEHS Order backlog at end of period 37,997 44,005 47,900 55,767 —
31—y Business solutions 15,867 21,321 24,968 29,127 —
HgY)ya—3ay Platform solutions 4,708 5,067 3,290 3,493 —
ESRAY—EX Business services 17,422 17,617 19,642 23,146 —
ztE Net sales 148,308 156,479 165,400 161,539 150,000
7)1 —13y Business solutions 83,999 92,572 101,876 95,869 86,000
HAgYya—3ay Platform solutions 24,181 24,515 22,248 17,797 17,000
ESRAY—ER Business services 40,129 39,392 41,276 47,872 47,000
5t LRI Gross profit 30,519 33,361 35,633 33,253 30,600
REERV—BREEE Selling, general and administrative expenses 18,402 19,223 20,736 21,745 21,000
EEF Operating income 12,117 14,138 14,896 11,508 9,600
RER T Ordinary income 12,356 14,367 15,247 11,943 10,000
L B ) 2 Net income 7,482 8,120 8,425 6,364 5,300
BRI ER(%) Operating income margin (%) 8.2% 9.0% 9.0% 7.1% 6.4%
55 LRI a2 (%) Gross profit margin (%) 20.6% 21.3% 21.5% 20.6% 20.4%
1YY LEMFIZE ()  Net income per share (yen) 14117 153.21 158.96 120.09 100.00
B Net assets 61,629 68,119 74,675 78,856 —
WERE Total assets 103,117 113,997 120,080 126,823 —
MERRE R&D expenses 1,254 1,248 1,309 1,229 —
SRR E Capital expenditure 1,480 6,573 1,882 1,557 3¢ 4,500
BMEINE Depreciation and amortization 1,329 1,812 1,818 1,774 X% 2,000

EEETEAON Number of employees at end of period (jobs) 4,032 4,118 4,347 4,636 —

X 2009F3AHALY. BRERERVRMENEIC, V- REEOHFHRBARVBMEMNEZSHTEYET.
The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EXDFATEREZETILY,

Please see the important disclosures at the end of this material.
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= Condensed Consolidated Income Statement s
(BB UICHEE LMEY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3

(& Actual) (ZE4E Actual) (ZE4& Actual) (248 Actual)  (RiBL Outlook)

EE Net sales 148,308 156,479 165,400 161,539 150,000
55 LR Cost of sales 117,789 123,118 129,767 128,286 119,400
%J:ﬁ:."a‘ﬁllﬁ_ﬁ Gross profit 30,519 33,361 35,633 33,253 30,600
REERV—REEE Selling, general and administrative expenses 18,402 19,223 20,736 21,745 21,000
eI Operating income 12,117 14,138 14,896 11,508 9,600
BN Non-operating income 327 298 383 478 —
EENER Non—operating expenses 88 70 32 42 —
BERLS Ordinary income 12,356 14,367 15,247 11,943 10,000
45 51 7 25 Extraordinary profit 634 — — 9 —
LedlEEES Extraordinary loss 116 7 24 32 —
| & S SR B AT L AR 4 Income before income taxes and minority interests 12,874 14,360 15,224 11,920 —
FEAFERBRUEBER  Income taxes—current 5,760 6,368 7,100 5,622 —
IR Income taxes—deferred A619 A485 AT29 A499 —
DR R Minority interests in income 251 357 429 432 —
ELG LR Net income 7,482 8,120 8,425 6,364 5,300

5t LR ANER Breakdown of cost of sales

HiEE Labor cost 28,634 29,078 31,046 33,445 —
MEE Material cost 35,852 40,888 40,538 41,040 —
VANES Subcontract expenses 42,930 45,450 46,547 43,546 —
Z D4 Others 10,373 7,702 11,636 10,255 —
BRAEERV—REHBEEDHNIR Breakdown of selling, general and administrative expenses

HiEE Labor cost 7,590 7,950 8,529 9,213 —
EEXEXEE Operating expense for acceptance of orders 2,844 3,025 3,456 3,520 —
Z D4 Others 7,968 8,248 8,751 9,011 —

ERORTBHEEZE TS, Please see the important disclosures at the end of this material.
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(E#E]

1.EHEHE X vy 2 -JAO—EHEE Condensed Consolidated Cash Flows Statements
(B BAMEUICHEE LMRY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3

(3E#& Actual) (E4& Actual) (E#& Actual) (SE4E Actual)
EEABMAMMAE ______________________Income before income taxes and minority interests. .| 12874 . 14360 15224 11,920
BEENE . ..i.............Depreciation and amortization _ _____ . . ... )..........1329 1812 . .] 1818 ] 1774,
DPOAAREIE o iieie.......Amortization of goodwill )l el el R F/2<
DISBER(AIXBD) .. ...._._.Increase (decrease) in provision for retirement benefits . . L. ... 87 . 447 . 863 ... 1,219
MiEa (AlFA) . _._.._._._.._._.Loss (gain) on valuation of investment securities . ... L. .. 106 s S 4 .
e LEEDIEBAR (AFEM) ... .._._._. _Decrease (increase) in notes and accounts receivable~trade | ... . 3032 A5002 ... A503 ... 1419
R EE DB BAE(AIXIEM) ... _Decrease (increase)ininventories .. ...\ A3 . A3105 . 343 . A1,074.
TAEBOBBAAAFBLY) ... _Increase (decrease) in notes and accounts payabletrade .. .| _______ A1650 ... 1830 ... A8 . A1,058
Other, net A1,262 1,482 4 2,639
o swtotal o 15179 11927 20908 16,964
BANRFEOXIE ... Incometaxespaid L. 26,193 ... A5786 ... 6,988 ... 26,009,
Other, net 1,434 190 460 431

[EXEHICESFryyia-JO— Net cash provided by (used in) operating activities 10,420 6,331 14,380 11,386
EMEEEOREISEAIM .. _Purchase of short-term investment securities .V -— — A5009 . 24,200
BMEEHDERIZEPIRA ... _Proceeds from redemption of securites ______ ..V o — . To......._...5000
ARRUVEMEEEEDIMGISESIM _____________Purchase of property, plant and equipment and intangible assets | A1480 AB5T3 . 21882 A1,557
BREAMMAFOMGISESZH _____________Purchase of investment securities b Al A6 A2 A3,001
EROGEBOEREZESOFEUABRKXNDEEIZLSTHE  Purchase of investments in subsidiaries resulting in change in scope L L . A3470
e e Of comsolidation e .
Z0ith Other, net 851 A337 A452 A328
REFEIC LA Ty a-T7A— Net cash provided by (used in) investing activities A630 6,916 A7,685 A7557
B DX ... Cashdividendspaid AL126 A1590 . A1987 . 22252
V- ABEBORFICESIM ... _Repayments oflease obligations N o — T T A179.
Z0ith Other, net A47 A51 A5 Al14
AR RENCKDF vy a-TJ0— Net cash provided by (used in) financing activities A1173 A1,641 A2,052 A2,545
BERUVBELRSEYICRIBEEEE Effect of exchange rate change on cash and cash equivalents 9 2 1 A10
BFERUERSEEFYOEBEE(ALRD) Net increase (decrease) in cash and cash equivalents 8,626 N2,224 4,645 1,272
HERUBREREYOHEES Cash and cash equivalents at beginning of year 23,099 31,725 29,510 34,154

FREHESHORERVRESREYOHERS Increase due to change in scope of consolidation — 9 — —
RERVREFRENOHRES Cash and cash equivalents at end of year 31,725 29,510 34,155 35,427

EROMTERECE T,

Please see the important disclosures at the end of this material.




CERD!

Outline of Non—consolidated Business Results
(B BAAMRICIEELZLEY) Milions of Yen, except as otherwise noted)
2009/3 2010/3
Ql Q2 Q3 Q4 Total Qfl Q2 Q3 Q4 Total
Z2EE Amount of order acceptance 35,096 43,412 28,932 43,112 150,552 30,800 33,326 64,127
¥V )a—ay Business solutions 18,583 25,870 15,731 23,626 83,808 15,225 18,949 34175
Hig)a—ay Platform solutions 4,569 3,739 3,550 3,863 15,720 5,491 2,035 7,527
ESRAY—ER Business services 11,944 13,804 9,652 15,624 51,022 10,083 12,341 22424
HMRZIES Order backlog at end of period 46,887 54619 54,520 51,537 51,537 53,259 54,384 54,384
#7%Y)1—vay Business solutions 23,302 29,764 30,058 25,861 25,861 26,787 29,028 29,028
Higy)a—ay Platform solutions 3,201 2,894 3,529 2,530 2,530 4,148 3,667 3,667
ESRRAY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 21,688 21,688
xS Net sales 31,185 35,680 29,030 46,095 141,990 29,079 32,201 61,280
£V )1—ay Business solutions 16,325 19,408 15,436 27,823 78,991 14,299 16,709 31,008
Hig)a—ay Platform solutions 3,658 4,046 2,914 4,861 15,479 3,873 2,515 6,389
ESRAY—ER Business services 11,202 12,227 10,680 13,411 47518 10,906 12,976 23,882
ST L #aF 2 Gross profit 5,821 6,084 6,043 8,041 25,988 5,931 5614 11,546
REERV—BEEE Selling, general and administrative expenses 4,822 4,223 4,599 4,071 17,715 4,191 4,104 8,296
EEFIE Operating income 999 1,861 1,444 3,969 8,273 1,739 1,510 3,249
BEME Ordinary income 1,457 1,944 1,527 4,034 8,962 2,415 1,630 4,046
7o B A Net income 886 1,155 849 2,363 5,253 1,505 1,049 2,554
SEEEEEFEE®)  Operating income margin (%) 3.2% 5.2% 5.0% 8.6% 5.8% 6.0% 4.7% 5.3%
5t HF AR (%) Gross profit margin (%) 18.7% 17.1% 20.8% 17.4% 18.3% 20.4% 17.4% 18.8%
|FeEmTELS Sales to Nippon Steel Corp. | 6,136 6,051 5,146 7,193 24526 | | 6,035 7,576 13,611 |

¥ 20103 ALY, THHETEELHFRALTEYEY,
On April 1, 2009, the Company adopted the percentage of completion method.

BROBTEHRECETIL,

Please see the important disclosures at the end of this material.
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CER:D)

EHABFE15$R First Half Financial Information

2. BEREEBE Outline of Non—consolidated Business Results
(B BAMEUICHEELLMRY) Millions of Yen, except as otherwise noted)
2005/9 2006/9 2007/9 2008/9 2009/9
(E#E Actual) (48 Actual) (E4& Actual) (E4E Actual) (48 Actual)
Z3I5 Amount of order acceptance 67,718 72,801 78,098 78,508 64,127
EHXV)a1—1av Business solutions 36,171 41,900 47,951 44,452 34,175
Higy)a—2ay Platform solutions 10,596 10,447 8,583 8,308 7,527
ESRRAHY—EX Business services 20,951 20,454 21,564 25,748 22,424
BRZEES Order backlog at end of period 42,187 43,623 50,127 54,619 54,384
EHXV)a1—13av Business solutions 19,009 21,290 28,293 29,764 29,028
HEY)a—3> Platform solutions 3,079 2,834 3,529 2,894 3,667
ESRRHY—EX Business services 20,099 19,499 18,305 21,962 21,688
EE Net sales 57,670 62,549 67,871 66,865 61,280
EHXEV)a1—13av Business solutions 28,086 32,970 37,927 35,733 31,008
Higy)a—2ay Platform solutions 10,950 11,202 9,068 7,704 6,389
ESRRAHY—EX Business services 18,634 18,377 20,876 23,428 23,882
5t L #aF 4 Gross profit 11,201 11,744 13,599 11,905 11,546
REERV—REEE Selling, general and administrative expenses 7,598 7,784 8,512 9,045 8,296
= 2k Operating income 3,603 3,960 5,087 2,860 3,249
BER S Ordinary income 3,898 4,281 5,588 3,401 4,046
7o 5 SR £ ) 3 Net income 2,381 2,698 3,331 2,041 2,554
EEZTEEESD) Operating income margin (%) 6.2% 6.3% 7.5% 4.3% 5.3% |
7o b TR ER%) Gross profit margin (%) 19.4% 18.8% 20.0% 17.8% 18.8%
#5%V)a—ay Business solutions 20.5% 22.2% 21.7% 17.0% 19.7%
Higy)ya1—2ay Platform solutions 19.9% 17.9% 20.8% 21.0% 23.5%
ESRRHY—EX Business services 17.6% 13.1% 16.6% 18.1% 16.4%
1S =Y mEEREF 4 (M) Net income per share (yen) 44.92 50.90 62.84 38.51 48.20
g E Net assets 50,406 55,549 60,969 64,716 68,087
WEE Total assets 86,709 92,574 101,095 106,881 114,347
11‘%%7‘:UEE%’I§(H) Cash dividends per share (yen) 12.50 17.50 20.00 2250 20.00
MREAXRE R&D expenses 547 588 601 582 496
HiERE Capital expenditure 656 5,839 833 686 X2 2,194
BENE Depreciation and amortization 580 617 872 779 %2 861
[EESTEL-EA0N Number of employees at end of period (jobs) 2,125 2,155 2,256 2,412 2,490 |

X1 20103 A HAKY . T ETREZFRALTEYET,
On April 1, 2009, the Company adopted the percentage of completion method.

%2 2009F3AHALY. RIFRERVEMEMNEC, ) —REEOHFRBARVRMEINEEZEOTEVET,

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EROMTERECE T,

Please see the important disclosures at the end of this material.

X1

X1

X1
X1

X2
X2
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CERTD

J:%ﬂ,ﬂﬂ'?%’l‘iiﬁ Flrst Half Financial Information

B2 Condensed Non—consolidated Income Statements

(B BEAMEURICHEE

7ZZLVRY) Millions of Yen, except as otherwise noted)

2005/9 2006/9 2007/9 2008/9 2009/9
(Ef& Actual) (GEfE Actual) (ZEf& Actual) (GEff Actual) (EfF Actual)

D=t Net sales 57,670 62,549 67,871 66,865 61,280 |3%
5= IR {E Cost of sales 46,469 50,805 54,272 54,960 49,734

55 L #aF 4 Gross profit 11,201 11,744 13,599 11,905 11,546 | 2%
REERV—REEE Selling, general and administrative expenses 7,598 7,784 8,512 9,045 8,296
=E kR Operating income 3,603 3,960 5,087 2,860 3,249 | %
BRI Non—operating income 311 327 530 568 844
EENER Non—operating expenses 16 6 29 27 48
BE AR Ordinary income 3,898 4,281 5,588 3,401 4,046 | %
e IRk Extraordinary profit 5 7 — — —
R L Extraordinary loss — 5 5 13 —
Foi 5 | BT 08 3 5§ 7 25 Income before income taxes and minority interests 3,903 4,283 5,582 3,387 4,046 | %
EANTRE Income taxes—current 1,511 1,522 2,064 1,347 1,491
EANTE LS Income taxes—deferred 11 63 187 — —
7o = 2R 4t 1| 28 Net income 2,381 2,698 3,331 2,041 2,554
5c ER{ADNER Breakdown of cost of sales
HIBE Labor cost 7,116 7,395 7,964 8,641 8,759
s Material cost 14,711 17,190 16,233 18,964 15,497
VADES - Subcontract expenses 24,950 25,276 27,528 25,541 22,728
Bty Rent expenses 2,062 2,302 2,120 2,114 2,328
ZD1th Others 22,370 1,358 427 A299 422
RFEERUV—BREEE DN Breakdown of selling, general and administrative expenses
FHIFE Labor cost 2,974 3,078 3,280 3512 3514
HEYTER Operating expense for acceptance of orders 1,334 1,455 1,636 1,904 1,550
XHBETE Business consignment expenses 939 835 928 980 796
WENE Depreciation and amortization 65 80 84 93 73
ZD1th Others 2,286 2,336 2,584 2,555 2,363

X 2010F3AHILY. TEETEELHALTEYES,

On April 1, 2009, the Company adopted the percentage of completion method.

EXDOFTRERECETEL,

Please see the important disclosures at the end of this material.
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CERD!

4. BREFEHEE Outline of Non—consolidated Business Results
(BG: BAMAhICHEEALRY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3 2010/3
2009.4.28
ATEREL
(E#& Actual) (E#& Actual) (48 Actual) (=#& Actual) _ Previous Outlook) (R3&L Outlook)
Z3EE Amount of order acceptance 134,374 146,282 149,789 150,552 — —
¥7%Y)a1—ay Business solutions 73,456 84,489 89,247 83,808 — —
HAg)1—ay Platform solutions 21,627 22,650 17,608 15,720 — —
ESRAY—ER Business services 39,291 39,143 42,935 51,022 — —
HERZEERS Order backlog at end of period 33,370 39,901 42,976 51,537 — —
¥7%Y)a1—ay Business solutions 12,359 18,269 21,045 25,861 — —
HAg)1—ay Platform solutions 3,589 4014 2,289 2,530 — —
ESRAY—ER Business services 17,422 17,617 19,642 23,146 — —
bl k= Net sales 133,143 139,752 146,714 141,990 132,000 132,000
¥7%Y)a1—ay Business solutions 72,020 78,578 86,472 78,991 70,000 70,000
Higyy1—o3> Platform solutions 21,471 22,225 19,333 15,479 15,000 15,000
ESRRAY—ER Business services 39,652 38,948 40,910 47518 47,000 47,000
St L#aFIAE Gross profit 24,883 26,985 28,999 25,988 24,000 24,600
REERV—REEE Selling, general and administrative expenses 15,399 15,984 17,262 17,715 17,000 17,000
EENE Operating income 9,484 11,001 11,737 8,273 7,000 7,600
BENE Ordinary income 9,794 11,362 12,381 8,962 7,700 8,500
LR E Net income 6,732 6,851 7,458 5,253 4,600 5,100
EEZTEEI0) Operating income margin (%) 7.1% 7.9% 8.0% 5.8% 5.3% 5.8% |
5t L #AFI AR (%) Gross profit margin (%) 18.7% 19.3% 19.8% 18.3% 18.2% 18.6%
¥V )a—1av Business solutions 20.1% 22.2% 21.6% 18.4% 18.9% 19.6%
Higyy1—>3> Platform solutions 18.4% 18.0% 19.2% 20.3% 19.7% 21.0%
ESRAY—ER Business services 16.3% 14.3% 16.2% 17.5% 16.6% 16.4%
1#E Y=Y LEAMFIZE () Net income per share (yen) 127.01 129.28 140.72 99.13 86.80 96.23
il Net assets 53,730 58,647 63,898 66,650 — —
WEE Total assets 96,052 105,682 111,068 117,580 — —
1S -YEBRYEM) Cash dividends per share (yen) 25.00 35.00 40.00 45.00 40.00 40.00
i 414 M (%) Dividend payout ratio (%) 19.68% 27.07% 28.43% 45.39% 46.08% 41.57%
HMEHEXKE R&D expenses 1,210 1,187 1,265 1,198 — —
s Capital expenditure 1,386 6,496 1,715 1,458 X 4400 X% 4,400
BERNE Depreciation and amortization 1,219 1,689 1,709 1,569 X 1,900 X 1,900
| EEES-EA0N) Number of employees at end of period (jobs) 2,060 2,128 2,243 2,359 — —|

X 2009F3A LY., RFERERVERMENEIC. ) - REEOHFRBARVBMENEZEHTEYVES,

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,

respectively, from the fiscal year ended March 31, 2009.

ERDBTREEEZCETELY, Please see the important disclosures at the end of this material.

Page 12



QR

5. EHEAIELETE E Condensed Non—consolidated Income Statement s
(B BRI ERLMEY) Millions of Yen, except as otherwise noted)
2006/3 2007/3 2008/3 2009/3 2010/3 2010/3
2009.4.28
(ATERAEL

(SE4& Actual) (3E4E Actual) (E4& Actual) (345 Actual)  Previous Outlook) (&L Outlook)
Ealia=1 Net sales 133,143 139,752 146,714 141,990 132,000 132,000
5t ER{E Cost of sales 108,260 112,767 117,715 116,001 108,000 107,400
%iff'f*“ﬁ_ﬁ Gross profit 24,883 26,985 28,999 25,988 24,000 24,600
REERV—REEE Selling, general and administrative expenses 15,399 15,984 17,262 17,715 17,000 17,000
E"%ﬂ]ﬁ_ﬁ Operating income 9,484 11,001 11,737 8,273 7,000 7,600
BENMNE Non-operating income 384 423 694 757 — —
EENER Non—operating expenses 74 62 50 69 — —
RERS Ordinary income 9,794 11,362 12,381 8,962 7,700 8,500
45 51 7 25 Extraordinary profit 1,402 69 88 9 — —
LedlEEES Extraordinary loss 484 51 11 114 — —
Gl IR Income before income taxes 10,712 11,380 12,458 8,857 — —
EAFERBRVEER  Income taxes—current 4416 4,853 5,631 4,039 — —
SENFR AR Income taxes—deferred A436 A324 A630 A435 — —
ELG LR Net income 6,732 6,851 7,458 5,253 4,600 5,100
5t EIR{DMAER Breakdown of cost of sales
HiEE Labor cost 14,871 15,020 16,325 17,510 — —
MEE Material cost 33,073 37,382 35,501 37,683 — —
5ixE Subcontract expenses 51,023 53,864 55,487 52,706 — —
EEH Rent expenses 4198 4504 4267 4,288 — —
Z D1t Others 5,095 1,997 6,135 3,814 — —
BRAEERV—REHBEEDRNIR Breakdown of selling, general and administrative expenses
HiEE Labor cost 5,762 5,981 6,457 6,814 — —
BEETEE Operating expense for acceptance of orders 2,679 2,888 3,288 3,301 — —
(¥%ERE Business consignment expenses 1,843 1,815 2,068 1,915 — —
BAmENE Depreciation and amortization 144 172 181 190 — —
Z D1t Others 4,971 5,128 5,268 5,495 — —

EROBATREEFEEZZE TS, Please see the important disclosures at the end of this material.
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AEMRICFEHREAHEEDHHDEZFERVCHMBRECETLIER, ERXIBFRADFEEMEES HFHFEFEN
REHSINTHEYFET Mo T, COFERTFRIL. BEERMERTHRROFRBERA I DEDTELRNWEOH VRV ETHELGERE
BATEYET . REOFERBIIHRLAGERICKYRLGDAREENHYFES . HtE. COFREFEE, ChoDEREERERBRY
BI=OIMEET D LERATHLDTEBHYFEE A,

MBRERDBRICONT

LHERMBRERRV. ARMBHERICOTELTCL., BAOSRBE RIS AR UZNICEET HRERAI BAREICE
;:f?—ﬂ&“%%ﬂﬁﬂul:1i£o'C1’EﬁJ’Z‘c‘<*L'CZ‘SU$TO ED-HERMBHRERLELERTAENEGLIBAVHYETDTIEE
<A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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