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1EFEEEIEE  Outline of Consolidated Business Results

(B : HHEMA (hIZHEEALELRY) Millions of Yen, except as otherwise noted)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2006/3 2007/3
(HHELERS Pro (AELIESE Pro
forma forma
consolidated, consolidated, 2006.01.31
including EI including EI (RaEL (R&L
Division ) Division ) (3§ Actual) (EfE Actual) (4 Actual) (4 Actual) Outlook) (E#& Actual) Outlook)
Y- AR DD EEH % Categorization method by business line HERS Od  GEEESH O | MERS O HEEH O GEREH O BES New K5 New K5 New HE 5 New FES New K3
Z3¥5E Amount of order acceptance 143,202 153,844 147,482 147,482 152,210 — 150,790 —
¥3%1)a—<3> Business solutions 73,029 81,859 74,011 79,671 84,363 — 86,652 —
EA#1)2—3> Platform solutions 34,394 34,488 36,194 29,648 27,417 — 24,369 —
EJCRAY—E X Business services 35,779 37,496 37,277 38,163 40,430 — 39,769 X4 —
HAR 2T S Order backlog at end of period %2 23,775 24,520 21,158 21,158 35,516 — 37,997 —
#7%1)1—3> Business solutions 14,501 14,599 10,806 10,806 13,213 — 15,867 —
HAEY1)a—23> Platform solutions 3,603 3,101 2,802 2,802 4,520 — 4,708 —
ES AR XY —E R Business services 5,670 6,820 7,550 7,550 17,782 X4 — 17,422 —
L& Net sales 132,683 145,952 148,922 153,098 150,844 150,844 146,526 150,000 148,308 152,000
¥#3%1)a—<3> Business solutions 55,048 72,558 78,534 81,761 77,804 83,463 81,956 — 83,999 86,500
EA#J1)2—3> Platform solutions 25,459 29,824 35,169 34,990 36,493 29,948 25,700 — 24,181 24,500
EJ R XY —E X Business services 52,176 43,570 35,219 36,347 36,547 37,433 38,871 — 40,129 41,000
F L#FIZE Gross profit 24,184 31,770 29,719 30,332 27,485 29,464 — 30,519 31,400
BRFEERUV—BEIEE Selling general and administrative
expenses 16,661 20,703 17,240 18,235 17,759 17,754 — 18,402 19,000
EHEF|IE Operating income 7,523 11,067 12,479 12,097 9,726 11,710 — 12,117 12,400
EEFEE Recurring profit 6,948 10,669 12,422 12,086 9,785 11,791 12,000 12,356 12,500
LEAEEFIZE Net income 3,425 5,827 6,422 6,247 5,324 6,621 7,200 7,482 7,000
/
EHERIEEM%) Operating income margin (%) 5.7% 7.6% 8.4% 7.9% 6.4% / 8.0% — 8.2% 8.2%
5t L #AFI L H(%) Gross profit margin (%) 18.2% 21.8% 20.0% 19.8% 18.2% 20.1% — 20.6% 20.7%
/
1R & =Y LEAFEFIZE () Net income per share (yen) 31 — — 133.33 123.29 100.20 124.52 — 141.17 132.08
¥EEAR Total shareholders’ equity — — 26,035 43,505 48,145 54,104 — 60,006 —
BB E Total assets — — 65,244 90,324 90,625 98,372 — 103,117 —
/
R E R&D expenses — — 1,221 1,001 989 1,177 — 1,254 —
%1% & Capital expenditure — — 2,109 1,370 1,752 966 — 1,480 1,870
JB{E#NIE Depreciation and amortization — — 1,197 1,284 1,203 1,307 — 1,329 1,530
/
HARHMEEEH(N) Number of employees at end of period (jobs) 4177 4112 4,101 4,124 4,025/ 4,009 — 4,032 —

X1 2004/3HALARTIE, 2004/8IRIMELI- XL EIZZ BB RIEEZRDOKIE

Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.

X2 EREFRHD—ET2002548 &YRTHREEBEEMIKLEL, 2002F3ARD TS L. 2002548 LD ZEEDED LB FTREMEM I . BT A 20024538 UFIMND
ZEREEEERBL TV SREEELEHLEZIOTHYET .
One of our consolidated subsidiaries has newly started to manage its order backlogs through figures since April 2002. Order backlogs at the end of March 2002 have been estimated
as if this change had occured before March 2002 in order to raise the comparability between the figures in March 2002 and those in and after April 2002.

X Y-LARAFIDZIE - HRZIRE - T LEUEOERFEIE., K. B0 IMEICHFELTEYELIH, 200453 A HALYERFIBICH8ET 2 HEICEEHMLEL =, 2004F3FHTDLTIEL
AFEDLBRERZITTHORERE S EHR S OAAERHBLTEYVET .
Business line-related figures such as order acceptance, order backlog and sales had been categorized on a project—by—project basis.
NS Solutions has just started to categorise these figures on a division—by—division basis for the fiscal year ended Mar. 2004. NS Solutions prepared
both categolization data for the fiscal year ended Mar. 2004 in order to raise the year—on—year comparability.

¥4 ESRRY—ERBEOZIBRUZIEEICL. 200563 AKIC, HAXRBWE T —ERDZIEDRES ZEFT LEH LR TOREN S, YRR R COREICEBLI-CEICLIHZEBEEATEYET,
FEEELTIE, 20053 APRZIESICH N TIZ8,673HAM. 2006 FE3 AR IFICHENTIIAISMEAAZTENRTEYET,
In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006

HEROBAREBEEEZZE T, Please see the important disclosures at the end of this material.
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(1 )EEO)%K Assets (B BAM AhICHEE LMRY) Millions of Yen, except as otherwise noted)

2002/3 2003/3 2004/3 2005/3 2006/3
(248 Actual) (FE#E Actual)  (FE#E Actual)  (E#E Actual)  (E#E Actual)
BERUHES Cash and bank_deposits 7,335 20,956 14,605 11,477 12,845

HEEES Allowance for doubtful accounts A 41 A 31 A 30 A 23 A 21

RENEESET Total current assets 52,498 76,442 75,528 71,327 77,361

AREEEE | Property and Equipment 4499 4514 . 5009 4499 . 4,861

BUBEEEE ] Intangible fixedassets 937 ... 1029 982 ... 669 ! 523

EAMAESF ] Investments in_securities 2393 . 3027 .. 3633 .. 4496 . 2,928

BERsutRASHE | Long term loan-related party T T —........12000 . 12,000

EARAEE Guarantee deposits__________ 1908 . 2145 . 2271 ] 1,837 .. 2,046

BiEneEE | Deferred tax assets——non-current __ 2658 . 2834 . 2887 . ...3265 . 3111

ZDith Others 351 333 315 279 287

EEE §ﬁ§+ Total non—current assets 12,746 13,882 15,097 27,045 25,756

BESE Total assets 65,044 90,324 90,625 98,372 103,117
QEBEUEARDER Liabilities and Shareholders’ Equity

2002/3 2003/3 2004/3 2005/3 2006/3
(E#E Actual) (FEfF Actual) (FE#& Actual)  (EfE Actual)  (E#E Actual)

able ... _.14186 ______: 23478 . 17232 171341 . 15,691

0BNSES o _..........3686_ . 3699 .. 4732 2826 . 2,604

ANELAANBLF Accrued income taxes ... ..9234 . 2608 . 3060 3767 _______. 3,806

loyees oo _......0077 5118 . 9920 5713 . 9,802

S ... 2996 3221 . 2588 4236 . 3212

payable. ... Am2 1665 . 1,544 ] 1,498 . 1,647

Z Dt Others 225 195 230 177 615

RENBEEET Total current liabilities 33,116 39,944 34,906 35,558 33,377

BEHEST 5 B E Allowance for employees’ retirement benefits. 4969 ! 5478 . 6042 ¢ 6940 . 7811

Z Dt Others 277 321 298 356 300

BElE&ESE Total non—current liabilities 5,246 5,799 6,340 7,295 8111

DEHEE D Minority interest in consolidated subsidiaries 847 1,076 1,234 1,415 1,623

&A% Common stock 6,338 12,953 12,953 12,953 12,953

SL{MZEZEL Reserve for revaluation of land A 740 A 755 A 757 A 757 A 1,277

FOhEMIFEEEMHELZES M Valuation gain on available—for-sale securities

and others 236 84 413 693 780
EAESET Total shareholders’ equity 26,035 43,505 48,145 54,104 60,006
B1&-EARBET Total liabilities, minority interests and shareholders’ equity 65,244 90,324 90,625 98,372 103,117
(3)#81F Management index

2002/3 2003/3 2004/3 2005/3 2006/3
(EfE Actual) (FEHE Actual) (E#E Actual)  (EfE Actual) (4 Actual)

BOEARLLE®) Equity ratio (6) ... 89.9% 482% .. 93.1% . 590k _________ 98.2%.
MREER M%) Return on total assets (o) .. ____________..._._._._._...............105% .. 80%. . ._....59% .. T0% .. 14%,
BREZEARFIIEE®%) Return on equity (%) 28.0% 18.0% 11.6% 13.0% 13.1%

EERDODBREBEEZZETSL), Please see the important disclosures at the end of this material. Page 3



B= Condensed Consolidated Income Statements

(BG:- B AMEMRICIEERLRY) Milions of Yen, except as otherwise noted)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2006/3 2007/3
(EIZEHEST (FIBEHRST
HIEUESS Pro  AELER
forma Pro forma
consolidated, consolidated, 2006.01.31

including EI including EI (& (& (& (RaEL (& (REL

Division) Division)  |(ZE#& Actual) Actual) Actual) Actual) Outlook) Actual) Outlook)
55 LS Net sales 132,683 145,952 148922 153,098 150,844 146,526 150,000 148,308 152,000
55 LJR{fi Cost of sales 108,499 114,182 119,203 122,766 123,359 117,062 — 117,789 120,600
55 E#AFIZE Gross profit 24,184 31,770 29,719 30,332 27,485 29,464 — 30,519 31,400
B RO— el E Seling general and administrative
expenses 16,661 20,703 17,240 18,235 17,759 17,754 — 18,402 19,000
EZFIZE Operating income 7,523 11,067 12,479 12,097 9,726 11,710 — 12,117 12,400
EHEHUNIE Non-operating income 244 187 63 93 187 252 — 327 —
EESNER Non-operating expenses 819 585 120 104 128 171 — 88 —
BEFIZE Recurring profit 6,948 10,669 12,422 12,086 9,785 11,791 12,000 12,356 12,500
¥ RIFZE Extraordinary profit 178 120 7 12 716 192 — 634 —
¥4 RI1384k Extraordinary loss 742 305 579 201 729 185 — 116 —
B ERABALEAMFIZE Income before income taxes 6,384 10,484 11,850 11,897 9,772 11,797 12,000 12,874 12,500
FEAF ERFBREUVZEZEF Income taxes:Current 3,500 5,346 7,159 5,460 5,154 5,668 — 5,760 —
sE AT R 22 %8 Income taxes:Deferred A 631 A 843 A 1,962 A 70 A 918 A 713 — A 619 —
DEREEFIZE Minority interests 90 154 231 260 212 222 — 251 —
L HEAFEFZE  Net income 3,425 5,827 6,422 6,247 5,324 6,621 7,200 7,482 7,000
7o RO AR Breakdown of cost of sales
5575% Labor cost — — 26,858 27,762 28,539 28,037 — 28,634 —
M ¥ E Material cost — — 43,683 45,101 43,112 41,263 — 35852 —
54 EE Subcontract cost — — 29,197 32,587 31,295 35,310 — 42,930 —
ZM4th Others — — 19,465 17,317 20,413 12,452 — 10,373 —
REERU—EEEEDMANER Breakdown of selling, general and administrative expenses
75 Labor cost — — 7,210 7,198 7,635 7,671 — 7,590 —
EETIEE Operating expense for acceptance of orders — — 2,189 2,657 2,778 2,649 — 2,844 —
ZM4th Others — — 7,841 8,380 7,346 7,434 — 7,968 —
B H E R&D expenses — — 1,221 1,001 989 1,177 — 1,254 —
EEXOBATEEEZE TSL), Please see the important disclosures at the end of this material. Page 4



AEHER X vy 270—8EZE  Condensed Consolidated Cash Flows Statements

(B BRAMEUhICIEERLBEY) Milions of Yen, except as otherwise noted)
2002/3 2003/3 2004/3 2005/3 2006/3

(4 € € (248 (4

Actual) Actual) Actual) Actual) Actual)
BEFREASHAMAIR  Income before incometaxes 1180 11897 9772 11,797 12874
B AN Depreciation 1197 .. 1,284 1 1,208 1307 . 1,329
SREEHG(T 5| S DIBRIER  Increase in allowance for employees’ retirement benefits, net of payn 407 ..509 564 898 871
BEAMAZETMIE  Loss on revaluation of investments in securities . 251 .. 171 e 18 . 116
EHEZEZEEER Loss on write—off of fixed assets acquired from the Electronics and
Information Systems Division of Nippon Steel Corporation . 303 ... Tl e T -
FELBEDIEBEE Decrease (increase) in accounts receivable A2 A11970 857 196 3032
TRENEEDIEREE Derease ininventories 1807 A 787 2075 A 467 _A131
EDMTRENE E DIEMEE Decrease (increase) in other currentassets 1 322 A 603 483 205 . 161
HABHEDIEBEE Decrease inaccountspayable A1532 9292 A 6246 A 43 A 1,650
ZDHth Others 305 205 411 349 A1,423
INEL Sub total ... 14008 9998 9119 14,260 ___ 15,179
SEAMFEDXILEE Incometaxespaid A4414 A 8087 A 4701 A5173 A 6,193
Z®Dfth Others 17 17 A 385 101 1,434
EXEFCEDST vy aTO— Net cash provided by operating activities 10,511 1,928 4,033 9,188 10,420
ER-EREEEEDIEIZ&LSIHE Payments for puchase of property and equipment and
intangible fixed assets A 2109 A 1370 A 1752 A 966 A 1480
BEAMIIZDRFISESHIH Payments for puchase of investments in securities ... A 13 A 1040 A40 A306 Al
EfHISkSHXHH Payment for long-termloan SR e —.A 12000 . -
EHEOHEFOEFEXFS5FAHADEFICEKBINA  Acquisition of cash owned by new
subsidiaries, net of payment for puchase of subsidiary's shares 369 . Tl T g
HEZEZ(CKDEZH Payment for acquisition of the Electronics and Information Systems
Division of Nippon Steel Gorporation . ATAS9 el T -
ZDHth Others 181 A 269 676 638 851
BEEHICLSF vy aTO— Net cash used for investing activities A 9031 A 2679 A 1,116 A 12634 A 630
JEHEAE DHIEMEE Decrease in short—termloans A145 S T T -
B RITISEADURA _Proceeds from issuance of common stock shares 7667 12179 - T -
B SO LA Dividends paid AT750 AB815  A994  A927 A1,126
Z D Others — A 31 A 52 A46 A 47
A5 EEN kAT Y 2 T0— Net cash provided by financing activities 6,772 11,333 A 1,046 A 974 A 1173
B&RUVREREWIZZRDMPMEEEE Effect of exchange rate changes on cash and cash equive — — A6 A1 9
BERUVRERZEYDIENEE Net increase in cash and cash equivalents 8,252 10,582 1,865 A 4420 8,626
BERURERIFVDHEIRS Cash and cash equivalents at beginning of year . | 6,842 15072 25654 27,519 23,099
EEBRNESHOBRERVEREEFAEYOEERS Cash owned by a deconsolidated subsidiary A 22 — — —
BERUVREREYDER (PREIHEIER) 7S Cash and cash equivalents at end of year 15,072 25,654 27,519 23,099 31,725

EROBATEEECETAL, Please see the important disclosures at the end of this material. Page 5



5 BMEEMIE  Outline of Non—consolidated Business Results
(B BAM (IZHEEALRY) Milions of Yen, except as otherwise noted)

2002/3 2003/3 2004/3 2005/3 2006/3 2006/3 2007/3
2006.01.31
(R&EL (REL
(E4E Actual) (E# Actual) (E4# Actual) (E4& Actual) Outlook) (E4& Actual) Outlook)
F—t AX D3 5.5 Categorization method by business line HERES O GERES O 4EEKS Ol FEKS New FEKS New HEKS New HE 5 New B New D62
235 Amount of order acceptance 127,671 138,922 132,831 132,831 137,385 — 134,374 —
#351)1—3> Business solutions 62,304 71,277 63,183 68,815 72,905 — 73,456 —
HAg1)1—23> Platform solutions 31,422 31,365 33,345 26,799 24,821 — 21,627 —
ECRAHY—E R Business services 33,945 36,280 36,303 37,217 39,659 — 39,291 X3 —
HiK =¥ 7% S Order backlog at end of period 20,210 21,275 17,970 17,970 32,139 — 33,370 —
#351)1—3> Business solutions 12,360 12,454 8,610 8,610 10,923 — 12,359 —
EHAg1)1—23> Platform solutions 2,180 2,001 1,810 1,810 3,433 — 3,589 —
EYURAHY—E X Business services 5,670 6,820 7,550 7,550 17,782 %3 — 17,422 —
5t E= Net sales 131,680 137,857 136,136 136,136 131,889 135,000 133,143 136,000
#351)1—3> Business solutions 66,099 71,183 67,027 72,659 70,591 — 72,020 73,500
HEf#&1)a—23> Platform solutions 32,197 31,544 33,636 26,990 23,198 — 21,471 22,000
EYCRAHY—E R Business services 33,384 35,130 35,573 36,487 38,100 — 39,652 40,500
5 E#%|2E Gross profit 24,469 25,234 22,808 24,705 — 24,883 25,700
RFEERV—AREEE Selling, general and administrative expenses 14,365 15,525 15,157 15,101 — 15,399 15,800
EZEFIZE Opareting income 10,104 9,709 7,651 9,604 — 9,484 9,900
BEEHMIE Recurring profit 10,031 9,886 7,787 9,737 9,800 9,794 10,200
LIS Net income 5,297 5,331 4,496 5,721 6,700 6,732 6,000
EEFIEZ(%) Operating income margin (%) 7.7% 7.0% 5.6% 7.3% — 7.1% 7.3%
5t L #AF|2E (%) Gross profit margin (%) 18.6% 18.3% 16.8% 16.8% 18.7% — 18.7% 18.9%
#351)1—3> Business solutions — 19.0% 16.4% 18.3% 20.7% — 20.1% 20.4%
Hf#&1)a—2 3> Platform solutions — 21.0% 17.2% 12.5% 16.8% — 18.4% 19.1%
EYURAHY—E X Business services — 14.5% 17.0% 16.8% 16.8% — 16.3% 16.0%
1R LY LEIHFIZE (F) Net income per share (yen) 31 109.89 105.18 84.57 107.54 — 127.01 113.21
HEZAX Total shareholders’ equity 23,183 39,739 43,552 48,607 — 53,730 —
& E Total assets 56,505 81,385 84,012 91,467 — 96,052 —
1Y =YB L £(H) Cash dividends per share (yen) 1 14.58 17.50 17.50 17.50 25.00 25.00 35.00
B2 1M (%) Dividend payout ratio (%) 13.27% 16.64% 20.69% 16.27% — 19.68% 30.92%
/

HZEFAFKE R&D expenses 1,083 962 974 1,105 — 1,210 —
FZiBERE Capital expenditure 2,016 1,296 1,605 943 — 1,386 1,760
JB{{EXNE Depreciation and amortization 1,034 1,174 1,131 1,237 — 1,219 1,400
HAKRMEEE 2 (AN) Number of employees at end of period (jobs) 2,058 2,046 2,050 / 2,101 — 2,060 —

1 2004/3HALLRTIE, 2004/8IEELI-H XD EIZZE B LB RIBEZDOHIE

Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.

X2 Y-LAR DB OZIE - MRZIRS - TLELEOSEIL, £, A7 0V IMEICHEELTEYELAY, 2004E3 A K Y ERPIBIICH BT B HEICERERLEL =, 200443 HAIZDLVTIE,
AIEEDLBERGICT H-ORER D EHROOAMAZLHLTEYVET .
Business line—related figures such as order acceptance, order backlog and sales had been categorized
on a project—by—project basis. NS Solutions has just started to categorise these figures on a division—by—division basis for the fiscal year ended Mar. 2004. NS Solutions prepared
both categolization data for the fiscal year ended Mar. 2004 in order to raise the year—on—year comparability.

KIEDRRAY—ERBENZIERUZEHKSITIE, 200543 AXKIC, FARKNEHA T —EXDZIEDLIESZEET LEH LESATOERENS, R ATOREBICERLIILIZLS
FBEEEATHYET HEFELL T, 20053 A YR ZERBITH LI TIZL673E A M. 20063 AR EBICH L TIFA1MBEEAEFENTHEYET,
In terms of the order acceptance from Nippon Steel Corporation, the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006

HERXDBREBEEZR FSLY,  Please see the important disclosures at the end of this material. Page 6



Condensed Non—consolidated Balance Sheet

(B4 B A H (hICHEEALERY) Millions of Yen, except as otherwise noted)
2002/3 2003/3 2004/3 2005/3 2006/3

(SEfE Actual) (& Actual) (EH& Actual) (4 Actual) (EHf Actual)

HE|5|2% Allowance for doubtful accounts A 31 A 23 A 21 A 17 A 16
RENEESET Total current assets 43,619 67.439 68,960 64,740 70,533
=

ZDith Others 2,827 2,841 2,808 2,768 1,509
Bl BEAET Total non—current assets 12,886 13,946 15,052 26,727 25,519
BERQET Total assets 56,505 81,385 84,012 91,467 96,052

QBB RUEARDE Liabilities and Shareholders’ Equity

2002/3 2003/3 2004/3 2005/3 2006/3
_ (E#E Actual) (48 Actual) (48 Actual) (248 Actual) (& Actual)
XIWFHREUERE Trade notes and accounts payable 1 13927 . 23744 ] 17,207 . 17955 1 16,236_
RIVER Accruedexpenses ] 3161 ... 3250 ... . 4288 _____ 2337 ... 2,202,
BMEAE Shorttermloans T T T T -
RILEABSE Accrued income taxes ... A364 _________ 1986 _‘ 2438 ... 3241 2,904,
E55|H% Accrued bonuses to employees. 1 3186 . 3225 .: 3404 . 3603 .: 3439
HI%%E Advancereceipts 2996 _____. 3221 . 2578 ... 4225 . .....° 3,194,
R#LE Non—trade accounts payable 258 ... 301 ... 402 ... 184 . 273,
ZMDith Others 1,109 1,179 4878 5,324 7,420
REIEMESE Total current liabilities 29,001 36,906 35,195 36,869 35,668
JBBUETT5] 2% Allowance for employees’ retirement benefits | . .. 4184 ____ 4563 .1 5084 ... 5776 ... 6,483
ZMDith Others 137 177 181 215 171
EEB{EEET Total non—current liabilities 4,321 4,740 5,265 5991 6,654
BA% Common stock 6,838 12,953 12,953 12,953 12,953
&2
FIFEF|RE _ Retained earnir
AEES
FOMAEMEESETMELZES M Valuation gain on available—for—sale securities
and others 236 85 415 690 749
BEAESET Total shareholders equity 23,183 39,739 43,552 48,607 53,730
B{5-EAREET Total liabilities and shareholders’ equity 56,505 81,385 84,012 91,467 96,052
(3)$548 Management index
2002/3 2003/3 2004/3 2005/3 2006/3
(E#E Actual) (48 Actual) (48 Actual) (48 Actual) (& Actual)
BEEARLE) Equity ratio () M0 488% ... " 51.8% ... 93.10% 55.9%
MEEFDE®) Returnontotalassets &) ] 10.2% 7% 54% . 65% ] 7.2%.
¥ E & ARFIZEE®%) Return on equity (%) 25.6% 16.9% 10.8% 12.4% 13.2%

ERDEATREFIEEZCE FalL), Please see the important disclosures at the end of this material. Page 7



B = Condensed Non-consolidated Income Statement

(BG:- B AHEUBICIEEALRY) Milions of Yen, except as otherwise noted)

2002/3 2003/3 2004/3 2005/3 2006/3 2006/3 2007/3
2006.01.31

(= (=4 (= (= (REL (REL

Actual) Actual) Actual) Actual) Outlook) (3E#& Actual) Outlook)
5 ES Net sales 131,680 137,857 136,136 131,889 135000 133,143 136,000
55 E[E{f Cost of sales 107,211 112,623 113,328 107,184 — 108,260 110,300
5= F#FI3 Gross profit 24469 25234 223808 24,705 — 24,883 25700
BREERV—MREHEE Selling general and administrative expenses 14365 15525 15,157 15,101 — 15,399 15,800
E XA Operating income 10,104 9,709 7,651 9,604 — 9,484 9,900
=25V Non—operating income 22 256 257 297 — 384 —
EE5EH Non-operating expenses 95 79 121 164 — 74 —
BEFIZE Recurring profit 10,031 9,886 7,787 9,737 9,800 9,794 10,200
¥ RIFZE Extraordinary profit 7 8 717 188 — 1,402 —
45 AI38% Extraordinary loss 572 201 697 172 — 484 —
FiSIHT M HIFFIZE Income before income taxes 9,466 9,693 7,807 9,753 9,800 10,712 10,200
EANBERBRUVUEZER Income taxes:Current 5,741 4319 4,028 4,660 — 4416 —
sE AT R 22 %8 Income taxes:Deferred A 1572 43 A 717 A 628 — A 436 —
LHAFEFZE Net income 5,297 5,331 4,496 5,721 6,700 6,732 6,000
7o RO AR Breakdown of cost of sales
575 Labor cost 14,612 14,831 14,901 15,071 — 14871 —
#EE Material cost 37,271 41,752 39,364 38,395 — 33073 —
54 ;1% Subcontract cost 36,959 39,911 39,906 43,190 — 51,023 —
E{E# Rental expense 7,219 5,760 4,991 4,376 — 4,198 —
Z Mt Others 11,150 10,369 14,166 6,152 — 5,095 —
REERU—AEEEEDMNER Breakdown of selling, general and administrative expenses
75 Labor cost 5,483 5,587 6,178 5,876 — 5,762 —
EETIEE Operating expense for acceptance of orders 1,893 2,583 2,634 2,477 — 2,679 —
35 EEEE Subcontract cost 1,432 2,097 1513 1,644 — 1,843 —
TH{E#IE Depreciation and amortization 327 244 167 123 — 144 —
ZMDth Others 5,230 5,014 4,665 4,981 — 4971 —
IR E R&D expenses 1,083 962 974 1,105 — 1,210 —

ERXKOBATEEEZE TEL), Please see the important disclosures at the end of this material. Page 8



<§%>¢'F§]M§§1‘*ﬁ Ref. First Half Financial Information

i Outline of Consolidated Business Results

(B : HHMA (hIZHEELELRY) Millions of Yen, except as otherwise noted)

2001/9

(& Actual)

2002/9

(& Actual)

2003/9

(& Actual)

2004/9

(E#E Actual)

2005/9

(E#E Actual)

2006/9

(BR3&BL Outlook)

Y-t AR DD $EHE Categorization method by business line

HEERX 5 Old HEER 5 Old HEER 5 Old X5 New X5 New X5 New X5 New X3
Z3¥5E Amount of order acceptance 69,794 76,514 71,630 71,630 76,289 74,602 —
#7%1)2—3> Business solutions 30,900 42,435 36,950 40,063 41,153 41,870 —
FHAY1)1—3> Platform solutions 16,463 15,708 14,756 11,349 14,156 11,528 —
EJRAY—E X Business services 22,431 18,372 19,924 20,218 20,979 21,205 — X4
HAR 2T S Order backlog at end of period X2 28,478 31,533 31,577 31,577 31,724 45,354 —
¥#3%1)a—<3> Business solutions 17,209 21,619 20,351 20,351 18,545 21,542 —
HAEY1)a—23> Platform solutions 2,180 2,874 2,666 2,666 3,207 3,713 —
EYRZXY—E X Business services 9,089 7,040 8,560 8,560 9,972 20,099 — X4
55 LS Net sales 67,902 68,756 64,574 64,574 65,723 64,764 66,000
#7%1)2—3> Business solutions 33,778 35,317 31,199 34,312 33,414 33,541 33,500
FHAY1)1—3> Platform solutions 16,369 16,437 15,191 11,784 13,752 12,334 12,500
EJRAY—E X Business services 17,755 17,002 18,184 18,478 18,557 18,888 20,000
F E#FIZE Gross profit 13,803 14,585 12,635 12,914 13,429 13,500
REERV—HEEIEE Selling, general and administrative
expenses 8,058 9,142 8,976 8,701 8,840 9,100
EHEF|IE Operating income 5,745 5,443 3,659 4212 4,589 4,400
EEFE Recurring profit 5,736 5,454 3,691 4272 4752 4,500
LEAEEFIZE Net income 2,915 2,718 1,935 2,287 2,706 2,500
/
EHZEHEEM%) Operating income margin (%) 8.5% 7.9% 5.7% / 6.4% 7.1% 6.7%
75 E#FIZEE (%) Gross profit margin (%) 20.3% 21.2% 19.6% 19.6% 20.7% 20.5%
/
1R & =Y LHEAFEFIZE () Net income per share (yen) 31 60.72 56.26 36.51 4315 51.06 47.17
¥ EEAR Total shareholders’ equity 22,111 28,134 45,102 50,345 56,241 —
AEFE Total assets 53,911 59,867 77,937 82,607 93,509 —
/
MZEBIFEE R&D expenses 505 448 457 500 582 —
%1% & Capital expenditure 1,536 933 1,136 625 714 1,230
JB{{E#NIE Depreciation and amortization 517 604 553 638 627 730
/
HARGEZE E 2 (AN) Number of employees at end of period (jobs) 4178 4,224 4,160/ 4,087 4,094 —

X1 2004/3HALARTIE, 2004/8IRIMELI- XL BIZZEBLI-HRIEEZRDOKIE

Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.

X2 EREFRHD—ET202F48 LYRTHREEBEEMALEL . #oT. REBRUVZIESITOEEL T, 200149 A H1 D $1fiE £200259 A H LA DK AEIL.

EENTLRAREEEISTVERA,

One of our consolidated subsidiaries has newly started to manage its order backlogs through figures since April 2002. Accordingly, amounts reported for order acceptance
and order backlog for the six-month period ended Sep. 2001 are not directly comparable with amounts for the six-month periods ended in and after Sep. 2002.

X Y-LARD B DZEE - HRZIRE - T LEUEORFEIE, £, B0 IMEICHFELTEYELIH, 2004F3 B HALYERFIBICHET 2 HEICERBLEL,
20039 AHICOVTI, FIERPED LBERHICT S-ORKR S EHR A OMAERHLTEYET .

Business line-related figures such as order acceptance, order backlog and sales had been categorized on a project—by—project basis.

NS Solutions has just started to categorise these figures on a division—by—division basis for the fiscal year ended Mar. 2004. NS Solutions prepared

both categolization data for the six-month period ended Sep. 2003 in order to raise the year-on—year comparability.

¥4 ESRRY—ERBEORIBRURIEDICIE, 2005F3A K. HAXREMEA T —EXDZIZOLEHEET LS LR TORENL.

R R COREICEELC LK PR BHEERATHYEY . 28

RHARZIZRBITENTIFBIBEAMAETENTEYET,

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis

ZELTIE, 200549 A FRIHZERICH VN TIZA0EHHMA.

on March 31, 2005. Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen

positive impact on order backlog at the end of the same period.

HERDOBIREEEZETELY, Please see the important disclosures at the end of this material.
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(BG:- B AHEUICIEELRY) Milions of Yen, except as otherwise noted)
2001/9 2002/9 2003/9 2004/9 2005/9

(DEEDHER Assets

(E#& Actual) (48 Actual) (Ef& Actual) (24 Actual) (24 Actual)

BRI Cash and bank deposits .. . 9131 | 6404 . 13024 - 11,682 11,199
U= ] Deposited money T 3228 . 9236 . 6,676 12,991
ZWMFRRUTEHE Trade notes and accounts receivable. 19670 22173 .. 25049 . 23311 . 25,955,
TREEE ] Inventories L 9,998 ... 10790 ... 12332 ... 10456 . 12,599,
REREEE ] Deferred tax assets—current 1977 2239 _.....2684 2,736 . 2,867
DM Others A 198 .. 998 . 688 ... 438
S HEEES Allowance for doubtful accounts A 38 A 38 A 22 A 17 A 16
ﬁiﬁ]’éféﬁﬁ‘l‘ Total current assets 42,089 45594 63,261 55,532 65,993
AMEEEE ] Property and Equipment 4227 . 4594 4987 4,760 4,555,
EMEEEE ] Intangible fixedassets . 13 1077 . 9 899 .| 698
BEAMAEZE ] Investments in securities 2635 . 3022 . ..3415 4638 . 4,387
Bzt RPAEHE | Long term loan-related party o T T 12000 12,000,
EAREEE Guarantee deposits 1917 2179 . .....2136___ . 1,702 . 2,039,
REREEE ] Deferred tax assets—non-current 1978 3032 . ....228 . 2,787 .. 3614
Z 0t Others 352 369 882 330 263
EEEESE Total non—current assets 11,822 14,273 14,676 27,075 27,516
BEST Total assets 53,011 59,867 77,937 82,607 93,509
QBERUVUEARDE Liabilities and Shareholders’ Equity
2001/9 2002/9 2003/9 2004/9 2005/9
_ (E#& Actual) (4 Actual) (E# Actual) (E#& Actual) (E#& Actual)

XILFHRVPERE Trade notes and accounts payable 10,960 9475 .. 10190 10672 12,141,
RIVER Accrued expenses 2,367 ... 2846 3753 .. 1976 . 2,369,
FEHB AR Short—term loans Tt 400 T et -
RIEABLF Accrued income taxes 3,387 ... 2653 _.....2092 . 1933 . 2,133
E55|8% Accrued bonuses to employees 4810 . 5138 ... 4846 5565 . . 5,584
HIRE Advance receipts 2970 . 3706 . _.3%4 . 3202 . 9,128
R#LE Non-trade accounts payable 986 .. 904 . 959 ... 749 678,
Z Dth Others 576 204 223 213 217
hENEEAET Total current liabilities 26,056 25,326 25,627 24,360 28,251
SEEAAT 51 5% Allowance for employees’ retrement benefits. 4774 . 5185 ...5822 . 6318 .. 7,305
Z Dkt Others 247 315 280 332 260
E_Eﬁ{ﬁ'%ﬁ‘l‘ Total non—current liabilities 5,021 5,500 6,102 6,650 7,565
DEREEH S Minority interest in consolidated subsidiaries 723 907 1,106 1,252 1,453
BARE Common stock 6,900 | 6,838 ... 12953 ... 12,993 .. 12,993
B AF|RE Additional paid—in capital 3900 ... 3838 ___......995%0 ... 9920 .. 9,990,
FIRFIRSE Retained earnings . 12,606 . ] 18,108 ... 22660 _: 2739 __.: 33,487
BIHMEZE Reserve for revaluationofland AT4 A T40 ATSS. . ATST A T5T
FOMBMEIEFEELZES M Valuation gain on available-for-sale securities

and others 245 90 294 803 609
BEALSEL Total shareholders equity 22,111 28,134 45,102 50,345 56,241
B{E-EAREET Total liabilities, minority interests and shareholders’ equity 53,911 59,867 77,937 82,607 93,509




<%%>¢ﬁsﬁ,ﬂd‘?§1‘£$ﬁ Ref. First Half Financial Information

B2 Condensed Consolidated Income Statements
(B -\ A MhIciEE

7ZULMEY) Millions of Yen, except as otherwise noted)

2001/9 2002/9 2003/9 2004/9 2005/9 2006/9

(EfE (EfE (EfE (EfE (EfE (R&EL

Actual) Actual) Actual) Actual) Actual) Outlook)
5t E= Net sales 67,902 68,756 64574 65723 64,764 66,000
5= EJR{fi Cost of sales 54,099 54,171 51,939 52,810 51,334 52,500
5t F#2%|ZE Gross profit 13,803 14,585 12,635 12,914 13,429 13,500
,EJL.%&U\—EREE TZ& Selling general and
administrative expenses 8,058 9,142 8,976 8,701 8,840 9,100
EEF T Operating income 5,745 5,443 3,659 4,212 4,589 4,400
EEMNILEE Non-operating income 43 28 43 98 187 —
=S EFE Non—operating expenses 52 17 11 38 23 —
ﬁ"xr%*llﬁ Recurring profit 5,736 5,454 3,691 4,272 4,752 4,500
E=TETES Extraordlnary profit 13 5 — 12 3 —
Y¥ERI$E %k Extraordinary loss 303 143 — 10 — —
BEFRHER S BMAI R Income before income taxes 5,446 5,316 3,691 4276 4,756 4,500
BB (ERTRR =% Income taxes.Current 3,459 2,764 2,253 1,970 2,113 —
EANTiHE AT Income taxes:Deferred A 1,034 A 274 A 578 A 44 A 145 —
DEREERIZE Minority interests 106 108 81 63 82 —
LHEfFEFIZE Net income 2,915 2,718 1,935 2,287 2,706 2,500
5t ER{EDNE Breakdown of cost of sales
575 & Labor cost — 13,712 14,266 13,966 13,854 —
##¥1& Material cost — 18,829 16,818 19,463 16,339 —
4% ;X% Subcontract cost — 14,712 15,062 16,027 21,238 —
Z D4t Others — 6,918 5,793 3,353 A 298 —
RFEERV—IREEENDAIR Breakdown of seIIing,_generaI and administrative expenses
575 & Labor cost 3,759 3,699 4,049 3,688 3,870 —
HEFTIEE Operating expense for acceptance of orders 1,051 1,244 1,310 1,405 1,421 —
Z D4t Others 3,248 4,199 3,617 3,608 3,550 —
5o % & R&D expenses 505 448 457 500 582 —
ERKORTEEZZE TELY, Please see the important disclosures at the end of this material. Page 11



<BES>HEEEEH Ref. First Half Financial Information
4EHERE LT vy 2 T7A—58E  Condensed Consolidated Cash Flows Statements

(BG: B AHEUBICIEEALRY) Milions of Yen, except as otherwise noted)

2001/9 2002/9 2003/9 2004/9 2005/9
(= (= (=
_ Actual) Actual) (EfE Actual) (Ef&E Actual)  Actual)
e LAY HIMFIZE Income before income taxes 5,446 5,316 3,691 4276 4756

EEEZEEZEMA Loss on write—off of fixed assets acquired from the Electronics and

Information Systems Division of Nippon Steel Corporation . 303 ... R, T -
S LBHEDIEMES Decrease (increase) in accounts receivable 6,675 4175 13230 14,151 11,311
TREVEEDIEMEE Derease ininventories . 562 A 2467 A 3223 A 3421 A 5097
ZDMRENE EDIZHER_ Decrease (increase) in other currentassets A9 A28 209 . A3 42
HABHDIEHES Decrease in accounts payable A 4759  A4712 A 13288 A 6560 A 5200
ZDHh Others A1166 A 785 A 453 A 2577 A 615
AEL Sub total 1771 2256 1062 6789 | 6,188
EARFEDOIIEE Income taxes paid A 2561 A5345 A 2769 A3097 A 3844
ZDHh Others 6 13 22 40 104
EXFEHCELSF vy a1TO— Net cash provided by operating activities 5216 A 3,076 A 1,685 3,732 2,448
- BERETEEEDINEIZESIE Payments for puchase of property and equipment and

intangible fixed assets A1536 A9 A1135 A 625 A T14
BERMEFDERIGICESHIH  Payments for puchase of investments in securities . A1030 __ A40 A305 . Al
B2k AX . _Payment for long—term loan Tl T —...A12000 —
EFOHEOERFZFS5FS1BEDIEBRICEKDINA  Acquisition of cash owned by new

subsidiaries, net of payment for puchase of subsidiary’s shares 369 . S, T -
EEEZICLDZITH Payment for acquisition of the Electronics and Information Systems Division

of Nippon Steel Corporation ATA9 . st
ZDfth Others A 227 A 300 48 546 A 176
BEEREICLDF vy 2 T70— Net cash used for investing activities A 8,648 A 2,263 A 1127 A 12,384 A 890
EHEAEDQMIZKEE Decrease in short-termloans A145 400 - T T —
BAFEITICEDILA  Proceeds from issuance of common stock shares 6,993 .. T T T —
BEYEDXILEE Dividends paid AB00 A S01 . A 530 . A 464 A SI0
FDHh Others — — A 52 A 46
ﬂ?%iﬁ@]l;&é*"vv*}:.?ﬂ— Net cash provided by financing activities 6,348 A 101 A 582 A 509 A 510
BHERUVEEREYICERIMEEELS Effect of exchange rate changes on cash and cash equivale — — — 0 3
BERUBREFEEYDIENES Net increase in cash and cash equivalents 2916 A 5440 A 3394 A 9162 1,051
BERUVBEERZFNDHAEIRE _Cash and cash equivalents at beginning of year 6,842 15072 . 25654 27,519 _...23099
EHEBRNESHOBEERUVREEREYORIEES Cash owned by a deconsolidated subsidiary A 22 — — — —
BERUVBEEREYWOER (DREIEIER) %S Cash and cash equivalents at end of year 9,736 9,632 22,260 18,357 24,150

EROMTFEIEEZCE TS, Please see the important disclosures at the end of this material. Page 12



<§%>¢'Fﬁ?)ﬁ§1‘§§ﬁ Ref. First Half Financial Information

i Outline of Non—consolidated Business Results

(BT H 5 (hIHEEAELVRY) Millions of Yen, except as otherwise noted)

2001/9 2002/9 2003/9 2004/9 2005/9 2006/9
(& Actual) (& Actual) (R4 Actual) (E4& Actual) (45 Actual) (R8L Outlook)
F—t AX D3 5% Categorization method by business line HEEES Old HEEES Old HEEES Old FEKS New FEKS New FEKS New HE 5 New
235 Amount of order acceptance 62,072 69,217 65,493 65,493 69,298 67,718
#5%Y1)1— 3> Business solutions 26,253 36,610 31,964 35,057 35,423 36,171
HAigY1)1— 3> Platform solutions 15,027 14,927 14,009 10,602 13,311 10,596
ESARAXHY—E X Business services 20,792 17,680 19,520 19,834 20,564 20,951
HiKZ;¥%% 5 Order backlog at end of period 27,789 27,660 29,112 29,112 28,634 42,187
#5Y1)1— 3> Business solutions 16,520 18,450 18,402 18,402 16,027 19,009
HAigY1)1— 3> Platform solutions 2,180 2,170 2,150 2,150 2,635 3,079
EL R AXHY—E X Business services 9,089 7,040 8,560 8,560 9,972 20,099
5cL= Net sales 58,503 61,767 57,656 57,656 58,634 57,670 58,500
#5%')1— 3> Business solutions 26,656 30,520 26,016 29,109 28,006 28,086 27,500
HA#g 1) a1—3> Platform solutions 14,958 14,937 13,860 10,453 12,486 10,950 11,500
ECARAXHY—E X Business services 16,889 16,310 17,780 18,094 18,142 18,634 19,500
5 L#8FIZE Gross profit 11,416 12,119 10,433 10,885 11,201 11,200
RFEERUV—AREEE Selling, general and administrative expenses 6,675 7,581 7,635 7,350 7,598 7,700
EZEFIZE Opareting income 4,741 4,538 2,798 3,635 3,603 3,500
FEFIEE Recurring profit 4,743 4,774 3,041 3,729 3,898 3,800
LHAFFIZE Net income 2,486 2,529 1,747 2,148 2,381 2,200
EEFIEZ(%) Operating income margin (%) 8.1% 7.3% 4.9% 6.0% 6.2% 6.0%
55 #2 %28 3 (%) Gross profit margin (%) 19.5% 19.6% 18.1% 18.1% 18.6% 19.4% 19.1%
#5%')1— 3> Business solutions — 21.2% 18.4% 20.4% 20.9% 20.5% 20.4%
HA#g 1) a1—3> Platform solutions — 22.3% 19.8% 14.6% 14.7% 19.9% 20.9%
EL AR AXHY—E X Business services — 14.2% 16.3% 16.5% 17.6% 17.6% 16.4%
BRI 7-U BERMFIZE (1) Net income per share (yen) X1 51.79 52.34 32.97 40.53 44.92 41.51
HEEXK Total shareholders’ equity 19,956 25,092 41,148 45,610 50,406
& E Total assets 45,651 51,644 72,105 76,371 86,709
1Y =YBE Y £ (M) Cash dividends per share (yen) 1 5.21 7.50 8.75 8.75 12.50 17.50
ER 1M (%) Dividend payout ratio (%) — — — —
MEEAFE R&D expenses 459 422 446 453 547
Z{HIXE Capital expenditure 867 814 1,025 371 656 1,160
JAM{EENE Depreciation and amortization 452 551 520 611 580 680
HARMEEES Z(AN) Number of employees at end of period (jobs) 2118 2115 2,124 2,128 2125

X1 2004/3HALLRTIE. 2004/8IEELI-H XD EIZZE B LB RIBEZDOHIE

Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.

X2 - ARSBDREE - MAZERE - T LEGEORIEL, 4K, @570 MBS
2004E3R M DWTIE, AIF LD LBERZICT HI-OUER S EHR D DEAZLBLTEYFET

Business line—related figures such as order acceptance, order backlog and sales had been categorized
on a project—by—project basis. NS Solutions has just started to categorise these figures on a division—by—division basis for the fiscal year ended Mar. 2004. NS Solutions prepared

both categolization data for the fiscal year ended Mar. 2004 in order to raise the year—on—year comparability.

XIEDRRY—ERBEOZ IR RUZERESICIL. 200553 AKIC, FrAKRMEHE T —ERDZ
R ER A CORECERLCLICL DR BEEEATHYET  HELELLTIL., 200549 A RIS

F#ARZEEBICENTIEBIBEFAEENTEYET,

AEOIBEAEET LS LA TOIEEN D,
EBICBULTIEA30EAMA.

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis
on March 31, 2005. Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen

positive impact on order backlog at the end of the same period.

HERXDBREBEEZK FSLY,  Please see the important disclosures at the end of this material.

PELTHEYELIA, 2004F3AHSVRMIBICHET S AICERRLEL .
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<BESHBMBFEEER Ref First Half Financial Information
CERBMEIEXIME Condensed Non—consolidated Balance Sheet

(B4E: B A H (hICHEEALVBRY) Millions of Yen, except as otherwise noted)
2001/9 2002/9 2003/9 2004/9 2005/9

(E# Actual) (E§& Actual) (E# Actual) (E#E Actual) (E#E Actual)

_________________________________________________________________________________ o745 . 3072 12274 10531 ____ 10050
posited money Tl 28000 8903 _ .. 6020 __ 12337
_________________________________________________________________________________ 16413 19129 21704 20506 _____ 22916
_________________________________________________________________________________ 9208 .. .9803_ 11805 _______ 9887 ____ 11880
_________________________________________________________________________________ Laar 13T 5791873 1891
__________________________________________________________________________________ 1097 o aa94 1188 830 . 769
EE|5|2% Allowance for doubtful accounts A 28 A 3 A 14 A 13
RENEESET Total current assets 33,576 37,320 57,439 49,435

ZMDith Others 2,848 2,840 2,870 2,806
B BEAET Total non—current assets 12,075 14,324 14,666 26,936
BEQET Total assets 45,651 51,644 72,105 76,371

QBB RUEARDE Liabilities and Shareholders’ Equity

2001/9 2002/9 2003/9 2004/9 2005/9

(E# Actual) (E§& Actual) (E# Actual) (E#E Actual) (E#E Actual)

___________________________________ 10080 __ ___ 9713 _______ 10641 ________ 11,163 _____ 12577
_____________________________________________________________ 1899 .__.2496______ 3145 ________ 1495 _____ 2088
__________________________________________________________________________________ 2538 _______.2110 ________ 1507 ___ ____ 1,560 ______ 1526
________________________________________________ 2948 ______..3249 . ___.2986 _______.339%4 _____ 3334
____________________________________________________________ 2935 .. _.3704 3558 ______..3225 __ .. _5086
ayable e llll.ll219 L. 145 . 186 __. 135 .90
ZMDith Others 914 616 3,903 4,289
REIEESET Total current liabilities 21,533 22,033 25,926 25,262
BEA{TE| 2% Allowance for employees’ retirement benefits 4027 . 48358 . 4867 ... 5301 ______ 6067
ZMDith Others 135 161 164 198
B BEAET Total non—current liabilities 4,162 4519 5,031 5,499
&A% Common stock 6,500 6,838 12,953 12,953

and others
EAREET Total shareholders’ equity 19,956 25,092 41,148 45610 50,406
B{5-EAREET Total liabilities and shareholders’ equity 45,651 51,644 72,105 76,371 86,709




<%%>¢ﬁsﬂ,ﬂﬂ'?§1‘$$ﬁ Ref. First Half Financial Information

ZE Condensed Non—consolidated Income Statement

(B BAMAGRICHERE

7ZLVEBY) Millions of Yen, except as otherwise noted)

2001/9 2002/9 2003/9 2004/9 2005/9 2006/9

(EfE Actual) (ZEfE Actual) (Ef& Actual) (EfE Actual) (& Actual) (RiEL Outlook)
5t &= Net sales 58,503 61,767 57,656 58,634 57,670 58,500
SEL/R{f_Cost of sales 47,086 49,648 47,223 47,749 46,469 47,300
55 E#2F]2& Gross profit 11,417 12,119 10,433 10,885 11,201 11,200
HREERUV—MREHEE Selling, general and administrative expenses 6,676 7,581 7,635 7,350 7,598 7,700
"é."_%ﬂﬁ Operating income 4,741 4,538 2,798 3,535 3,603 3,500
EZE5MNZE Non-operating income 19 251 248 231 311 —
=S ER Non-operating expenses 17 15 5 37 16 —
BEFIEE Recurring profit 4,743 4,774 3,041 3,729 3,898 3,800
#7728 Extraordinary profit 9 — — ) 5 —
5 RI4E L Extraordinary loss 303 143 — 10 — —
Bi5IAI S BRI Income before income taxes 4449 4,631 3,041 3727 3903 3,800
FEANFLEEHBREUVEER Income taxes:Current 2,599 2,235 1,653 1,577 1,511 —
5 N B 25 SR EERE Income taxes:Deferred A 636 A 133 A 359 3 11 —
L Bt ze Net income 2,486 2,529 1,747 2,148 2,381 2,200
s5c ER{AMAER Breakdown of cost of sales
F 75 E Labor cost 7,150 7,280 7,460 7,329 7,116 —
##E Material cost 14,880 17,050 15,250 17,860 14,711 —
4+ E Subcontract cost 16,630 18,110 19,350 19,881 24,950 —
E ¥l Rental expense 4,100 3,220 2,640 2,265 2,062 —
%0)1143 Others 4,326 3,988 2,523 414 A 2370 —
RSEERUV—BEEEDRNER Breakdown of selling, general and administrative expenses
575 E Labor cost 2,670 2,850 3,220 2,888 2,974 —
HHEFTIEE Operating expense for acceptance of orders 910 1,220 1,250 1,327 1,334 —
£ EEEE Subcontract cost 1,010 1,160 765 788 939 —
B {M{EXNE Depreciation and amortization 156 119 83 56 65 —
Z D4 Others 1,930 2,232 2,317 2,291 2,286 —
BT B 5 & R&D expenses 459 422 446 453 547 —
ERDRAREIEEXZCETEL), Please see the important disclosures at the end of this material. Page 15



AERICITHURFEHEEOLHOEERBERVHBREICETIERK. ERXIIERADFRALEET IFHETEMNS
HENTHYET . H-T. COFEFAIL. EEE’E%F&&%(D%ffﬂaﬁénﬁ“é%@f%m\f— MROVETHEERERETE
ATHBYET , EBROEREIIRLLERICKYELGDAIEEENHYET, B, COFRKRFEE. _me@%tgémﬁé
F=OITBET I EFRIETHEDTIEHYEE A,

%*ilizomﬂﬁhEH:%)?EIZIS%’@%@(#*)O)IMJ#D DA ERBIEFEI (RAXHIEIFEEE LN, ) DEED—EMUIZ, #
EK%E@(&)?&“E%E DARATFLIVSZFIOM. IR —TFABEATLBRUVIXIRATURTA AT LY —E AW
IR BEREEYZITELz, KERIZT A4 LES Jabt‘aﬁkéhu\ézooomﬁﬁﬂ&uzom¢3)Elﬁﬂ0)57h'%'r |IL.
1999&4%15&02000&4%15! FNEFNINLDEYZITNITONEDEAGLTHEREINTEYET, BRIZEWLNT—H%
[CREZYEZEHONIARIHRERERIFBARIZEITHFHEE. EZEBLJIIHRAUZEWNT, ALELEHFEIEBERICETSIENIL, RE
HYFERB A, Tl=. COHELIHERBRIIAELESENGIZEESDHA LM BIERICEAITHIEEI R ->THERLIZ-LDOTIEHYE
A,

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

The Company acquired part of the business of the Electronics and Information Systems Division of Nippon Steel (referred to “El
Division”), as well as the interests of Nippon Steel in Nittetsu Hitachi systems Engineering, Inc., NCI Systems Integration, Inc.,
and NS&I System Service Corporation, on April 1, 2001. Such acquisitions are reflected on Financial Information for the fiscal
years ended March 31, 2000 and 2001 described as “Pro forma consolidated” as if they had occurred on April 1, 1999 and 2000
respectively. No presentation of “pro forma” financial information is currently required under Japanese GAAP or any procedure,
law and regulation in Japan. Moreover, such “Pro forma consolidated” information is not prepared in accordance with the pro
forma presentation requirements of the U.S. Securities and Exchange Commission.
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