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NS Solutions Corporation
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(Note) In this material, where information is presented in millions of yen or

percentages, these amounts have been rounded. Accordingly, these amounts may

differ from figures included in outline of consolidated financial results for the

first quarter in some cases. Page 1




1LHEEERMEE  Outline of Consolidated Business Results

(BT 5 A (bISHEEAELVRY) Millions of Yen, except as otherwise noted)

2004/3 2005/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
H—EZRR D D4 EHE Categorization method by business line ——————— HiRH New ——————p| < K5 New >
53¥%® Amount of order acceptance 30,847 40,784 30,452 45,399 147,482 32,749
¥75Y1)2—3> Business solutions 19,790 20,272 17,519 22,088 79,671 19,202
HigY1)2—3> Platform solutions 4,976 6,375 7,056 11,244 29,648 7,090
EDRRXH—E R Business services 6,082 14,137 5877 12,067 38,163 6,457
IR 5% Order backlog at end of period 31,377 31,577 33,496 21,158 21,158 24,216
¥75Y1)2—3> Business solutions 22,113 20,351 22,964 10,806 10,806 15,610
HigY1)2—3> Platform solutions 3,808 2,667 4,054 2,802 2,802 2,961
E YR AY—E X Business services 5,456 8,560 6,478 7,550 7,550 5,645
FEE Net sales 23,990 40,584 28,533 57,737 150,844 29,692
¥75Y1)2—3> Business solutions 12,276 22,035 14,906 34,247 83,463 14,398
HigY1)2—3> Platform solutions 4,268 7517 5,668 12,496 29,948 6,932
E YR RXH—E X Business services 7,446 11,033 7,959 10,995 37,433 8,362
FEL#FIIE Gross profit 4,788 7,847 — — 27,485 6,090
RFEBERUV—REEE Selling, general and administrative expenses 4,529 4,447 — — 17,759 4,381
EEFIE Operating income 259 3,400 — — 9,726 1,710
FERE Recurring profit 253 3,439 — — 9,785 1,736
LHABIF A Net income 51 1,883 — — 5,324 937
|FEESEZF2HE®%) Operating income margin (%) | 1.1% 8.4% — — 6.4%)| 5.8%
|3 B #M+55 £ & Sales to Nippon Steel Corp. | 5,240 7,470 4,974 5,647 23,332 | 4,450
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2005/3 2001/9 2002/9 2003/9 2004/9 2004/9
(F712Li8#E Pro
forma (H75LEHE Pro
consolidated,  forma consolidated, (RiTE RaEL (RiTE RaEL
including EI  including EI Division (€55 Previous (REL (€55 (€55 Previous (RiEL
Division ) (3E4# Actual)  Actual) (& Actual) Outlook) Outlook) Actual) Actual) (4 Actual) Outlook) Outlook)
H—EZARDNDEEAE Categorization method by business line XRS5 Od  fEERS od | xRS 0d #EERS Old Old HES New HESH New HiXH New KRS Old KRS Old #EERS Old K New HEKS New HEKSH New
XS Amount of order acceptance 143,202 153,844 147,482 147,482 69,794 76,515 71,630 71,630
#751)1—3> Business solutions 73,029 81,859 74,011 79,671 30,900 42,435 36,950 40,063
#HH#EY1)1—>3> Platform solutions 34,394 34,488 36,194 29,648 16,463 15,708 14,756 11,349
EJRRXH—E R Business services 35,779 37.496 37,277 38,163 22,431 18,372 19,924 20,218
IR 5% Order backlog at end of period X1 23775 24,520 21,158 21,158 28,478 31,533 31,577 31,577
#75')1—33> Business solutions 14,501 14,599 10,806 10,806 17,209 21,619 20,351 20,351
#HH#EY1)21—>3> Platform solutions 3,603 3,101 2,802 2,802 2,180 2,874 2,666 2,666
EJRXH—E R Business services 5,670 6,820 7,550 7,550 9,089 7,040 8,560 8,560
FEE Net sales 132,683 145,952 148,922 153,098 150,844 150,844 152,000 152,000 67,902 68,756 64,574 64,574 63,000 63,000
#751)1—3> Business solutions 55,048 72,558 78,534 81,761 77,804 83,463 85,000 — 33,778 35,317 31,199 34,312 31,000 —
#HAEY1)21—3> Platform solutions 25,459 29,824 35,169 34,990 36,493 29,948 27,000 — 16,369 16,437 15,191 11,784 12,000 —
EYRRAH—E X Business services 52,176 43,570 35219 36,347 36,547 37433 40,000 — 17,755 17,002 18,184 18,478 20,000 —
FE E#FIZE Gross profit 24,184 31,770 29,719 30,332 27,485 30,300 — 13,803 14,585 12,635 12,700 —
RFEERUV—MREEE Selling general and administrative expenses 16,661 20,703 17,240 18,235 17,759 18,400 — 8,058 9,142 8,976 9,200 —
EEF|E Operating income 7,523 11,067 12,479 12,097 9,726 11,900 11,900 5,745 5,443 3,659 3,500 3,500
#2EFIZ Recurring profit 6,948 10,669 12,422 12,086 9,785 12,000 12,000 5,736 5,454 3,691 3,500 3,500
LEAFIAE Net income 3,425 5,827 6,422 6,247 5,324 6,700 6,700 2,915 2,718 1,935 1,800 1,800
FE LB ERFIEE®) Operating income margin (%) 5.7% 7.6% 8.4% 7.9% 6.4% 7.8% 7.8% 8.5% 7.9% 5.7% 5.6% 5.6%

X1 &R

ZABREEELMBL TV IGEERELERLI-EOTHYET .
One of our consolidated subsidiaries has newly started to manage its order backlogs through figures since April 2002. Order backlogs at the end of March 2002 have been estimated
as if this change had occured before March 2002 in order to raise the comparability between the figures in March 2002 and those in and after April 2002.
X2 Y-t ARSRIDZES - PIRZIEE ST LEREDREEIL. HEk. @70 IMEICHELTHYEL A, 2004F3 A HKVEPIAICH BT 2 HRICERTBLELI=, 2004F3F HIZDLVTIE.

HIFEDLLEER BT H-OURKRS EHRAOAAZLHLTEVET.

both categolization data for the fiscal year ended Mar. 2004 in order to raise the year—-on—year comparability.

EROATERESK TS,

RN —EBT002F4A LY ZFHRE EEERIALEL =, 2002F3 A RDZFHESE (L. 200254 A LIEDOZEHEE LD LK AR EH S0 . BERFREA200243 A LIFTHS

Business line—related figures such as order acceptance, order backlog and sales had been categorized
on a project-by—project basis. NS Solutions has just started to categorise these figures on a division—by—division basis for the fiscal year ended Mar. 2004. NS Solutions prepared

Please see the important disclosures at the end of this material.
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2HXMEMMMEE Outline of Non—consolidated Business Results

(BEf7: BH A (bIZHEEALRY) Millions of Yen, except as otherwise noted)

X3

2004/3 2005/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
H—E AR D5 %EH% Categorization method by business line < X5 New > | < X5 New —p |3%2
Z3¥® Amount of order acceptance 28,888 36,606 27,638 39,699 132,831 30,370
#7%1)2—33> Business solutions 18,212 16,846 15,391 18,366 68,815 17,467
EHA#& 1)1 —3> Platform solutions 4,803 5,799 6,554 9,643 26,799 6,675
EYHRRXY—ER Business services 5873 13,961 5,693 11,690 37,217 6,228
HiREF% S Order backlog at end of period 28,789 29,112 30,889 17,970 106,760 21,359
#7%1)2—33> Business solutions 20,409 18,402 20,924 8,610 68,345 13,702
EHA#& 1)1 —3> Platform solutions 2,924 2,150 3,487 1,810 10,371 2,013
EYHRRXY—ER Business services 5,456 8,560 6,478 1,550 28,044 5,645
5ELEE Net sales 21,374 36,283 25,861 52,618 136,136 26,981
#7%1)2—33> Business solutions 10,257 18,853 12,869 30,680 72,659 12,376
H#&Y1)2— 3> Platform solutions 3,880 6573 5217 11,320 26,990 6,472
E SR XY—ERX Business services 7,237 10,857 1,775 10,618 36,487 8,133
FE L#AFIZE Gross profit 3,998 6,434 — — 22,808 5,263
BRFEERV—AREEE Selling, general and
administrative expenses 3,836 3,799 — — 15,157 3,753
EFEAIE Opareting income 162 2,636 — — 7,651 1,510
REFE Recurring profit 402 2,639 — — 7,787 1,727
LA RIAE Net income 234 1513 — — 4,496 1,006
|T-—.:J:T§;s¥*lli§$(%) Operating income margin (%) 0.8% 7.3% — — 5A6%| 5.6% |
|¥ﬁEl§%rEm-r%LE.‘ Sales to Nippon Steel Corp. 5,001 7,002 4,759 5,402 22,164| 4,124 |
2002/3 2003/3 2004/3 2005/3 2005/3 2001/9 2002/9 2003/9 2004/9 2004/9
FIEREL FIEREL
X3 (48 Actual) (4E Actual) (E4E Actual) Previous Outlook)  (R3&L Outlook) (4E Actual) (4 Actual) (4 Actual) Outlook) (&L Outlook)
H—ERAXDDH$EA A Categorization method by business lin__[BX% 0ld IHX% Old IHX% Old FIXS New B New FIXS New IHX% Old IHX% Old IHX% Old FIES New FKS New FKS New X2
ZEm Amount of order acceptance 127,671 138,922 132,831 132,831 62,072 69,217 65,493 65,493
¥7%%1)a—3 3> Business solutions 62,304 71,277 63,183 68,815 26,253 36,610 31,964 35,057
H#&Y1)2—3> Platform solutions 31,422 31,365 33,345 26,799 15,027 14,927 14,009 10,602
EYHRRXY—ER Business services 33,945 36,280 36,303 37217 20,792 17,680 19,520 19,834
HiREF% 5 Order backlog at end of period 20,210 21,275 17,970 17,970 27,789 27,660 29,112 29,112
¥7%1)a—33> Business solutions 12,360 12,454 8,610 8,610 16,520 18,450 18,402 18,402
H#&Y1)2— 3> Platform solutions 2,180 2,001 1,810 1,810 2,180 2,170 2,150 2,150
E SR XY—E R Business services 5,670 6,820 7,550 7,550 9,089 7,040 8,560 8,560
5EEE Net sales 131,680 137,857 136,136 136,136 137,000 137,000 58,503 61,767 57,656 57,656 56,000 56,000
¥71)a—33> Business solutions 66,099 71,183 67,027 72,659 73,000 — 26,656 30,520 26,016 29,109 26,000 —
H#&Y1)2—3> Platform solutions 32,197 31,544 33,536 26,990 25,000 — 14,958 14,937 13,860 10,453 11,000 —
EYHRRXY—ER Business services 33,384 35,130 35,573 36,487 39,000 — 16,889 16,310 17,780 18,094 19,000 —
SEE#FEE Gross profit 24,469 25,234 22,808 25,600 — 11,416 12,119 10,433 10,700 —
RFEERUV—HREEE Selling, general and
administrative expenses 14,365 15,525 15,157 15,800 — 6,675 7,581 7,635 7,900 —
EEFIZ Opareting income 10,104 9,709 7,651 9,800 9,800 4,741 4,538 2,798 2,800 2,800
#RHE A Recurring profit 10,031 9,886 7,787 10,000 10,000 4,743 4,774 3,041 3,000 3,000
LEASERIAE Net income 5297 5,331 4,496 5,800 5,800 2,486 2,529 1,747 1,700 1,700
5t L= E EFAZE®%) Operating income margin 7.7% 7.0% 5.6% 7.2% 7.2% 8.1% 7.3% 4.9% 5.0% 5.0%
FELEEFE L#FIEEZE) Gross profit margin (%) 18.6% 18.3% 16.8% 16.8% 18.7% — 19.5% 19.6% 18.1% 18.1% 19.1% —
¥7%1)a—33> Business solutions — 19.0% 16.4% 18.3% 21.7% — — 21.2% 18.4% 20.4% 23.2% —
H#&Y1)2— 3> Platform solutions — 21.0% 17.2% 12.5% 14.4% — — 22.3% 19.8% 14.6% 14.6% —
ESRZXHY—E R Business services — 14.5% 17.0% 16.8% 15.9% — — 14.2% 16.3% 16.5% 16.2% —
— R L-YAZ & (F) Cash dividends per share (yen) 29.16 35.00 35.00 35.00 35.00 10.41 15.00 17.50 17.50 17.50 31

31 2003/3HALLRITX2002/6(CRELI- %R D EEEELIKRIEERDEIE Figures for the fiscal years ended in and before Mar. 2003 have been retroactively revised to reflect stock split

made in Jun. 2002.

X2 Y-LAR DR D REF - HARRIERE T LBLEDEREL, 4K, BRI 0 IMEICHELTEYELAY, 2004F3 A H LY ERPIRIIZ5 48

AIFEEDEBERBICTIORXENEHR S OTMAERHLTEYES,

on a project—by—project basis. NS Solutions has just started to categorise these figures on a division—by—division basis for the fiscal year ended Mar. 2004. NS Solutions prepared

both categolization data for the fiscal year ended Mar. 2004 in order to raise the year—on—year comparability.

EXROMATEREIR TS,

Please see the important disclosures at the end of this material.

I RHRICERTHRLEL =, 2004F3 A HIDNTIL.

Business line-related figures such as order acceptance, order backlog and sales had been categorized
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AEHICITHURILEHEEOLEHDELERBERVHBIREICETIER. ERXIFIERADFHELEET HFEFTENT
HINTEYFET, iE-T. _(Dh%%ula@EE’E;@?&&;&O)%ﬁ%ﬁénﬁ“é%@r%m\f— MROVEFEELERES
ATHYZET , EEROEBIIFRLALERICKYELGSAEEENHYET, B, _GDHEE%M@_*LB@E&EE&Hﬂ&a‘é
F=OITIEETHELERIATHEDTIEBHYEE A,

éi*ilizomﬂmEll:%ﬁaztié‘ﬁ(ﬁ)wlb%n DA FHRBIER I (RXHIEIFEEE LN, ) DEED—EMUIZ, #
BARZUFHNEHKBIATLAIVSZF7I)TMW. TX—TFAIBEVATLBRUVIXIRATURTA L AT LY —E XM
EIA2%RAEREEYZITELIz, KERIZI A4 LES JtLt‘E%ﬁéhfL\ézoooﬁsﬁﬁﬂ&uzom¢3Hﬁﬂ0)ﬂ;h'%'r |IE.
19994 1H R U2000F4B1BIZFNENNODEYZ TN ITHhN 8D EALBLTERESNTEYET . BRIZEWLT—HE
[CAEZYEBEOONISHEERIIBRIZEITHAFHRE EZRELJIIRACENT, #LELBFERICETIEDIE, IRE
HYFERB A, FTl=. COHF LI FERBRIIAELESNGIZEESDAH LM BIERICEAITIREI K-> THERLIZ-LDOTIEHYE
A,

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

The Company acquired part of the business of the Electronics and Information Systems Division of Nippon Steel (referred to “El
Division”), as well as the interests of Nippon Steel in Nittetsu Hitachi systems Engineering, Inc., NCI Systems Integration, Inc.,
and NS&I System Service Corporation, on April 1, 2001. Such acquisitions are reflected on Financial Information for the fiscal
years ended March 31, 2000 and 2001 described as “Pro forma consolidated” as if they had occurred on April 1, 1999 and 2000
respectively. No presentation of “pro forma” financial information is currently required under Japanese GAAP or any procedure,
law and regulation in Japan. Moreover, such “Pro forma consolidated” information is not prepared in accordance with the pro
forma presentation requirements of the U.S. Securities and Exchange Commission.
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