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Appendix of Financial Results for the Quarterly Period ended September 30, 2015

2015%E10H27H
October 27, 2015

FBEEEYY1-23 ) ARRE4

NS Solutions Corporation

CEOCOEMTEIERAEMTETRTELTAYET,
(Note1) In this material, figures have been rounded down to the nearest millions of yen.
(GEX2)2015F 3 AMRAELVRARR A EERLTEYET,
(Note2)The company has altered disclosure category from the fiscal year results ended March 31,2015.
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RO TRIZTONT
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— MR FRAH > THERSNTEYEY . TO-HOERMBHREEELEIRTAEZNERLGLIBINHYET DTIBE LS,

This document includes statements of forward-looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward-looking

descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance
with the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in
conformity with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects

as to application and disclosure requirements from International Financial Reporting Standards.
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Outline of Quarterly Consolidated Business Results

(B JAMA (IHEEZORY) Milions of Yen, except as otherwise noted )

2015/3 2016/3 BI4E AR
Ql Q2 Q3 Q4 Total Ql Q2 Q3 Q4 Total Ql Q2 Q3 Q4 Total
xS
Amount of order acceptance 44,557 52,405 46,795 63,213 | 206,972 52,077 59,542 111,619 +7,519 +7,136
¥7%V)a—ay
Business solutions 28,205 33,266 33,637 46,560 141,571 30,911 33,173 64,084 +2,706 -93
Y—ERY)a—3av
Service solutions 16,352 19,139 13,257 16,652 65,401 21,165 26,369 47,535 +4813 +7,230
HRZEES
Order backlog at end of period 84,977 87,268 85,738 85,873 85,873 86,727 91,202 91,202 +1,749 +3,933
x#%V)a—av
Business solutions 52,356 52,456 54,020 54,801 54,801 53,414 51,370 51,370 +1,058 -1,085
Y—ERY)a—ay
Service solutions 32,621 34,811 31,718 31,072 31,072 33,312 39,831 39,831 +691 +5,019
EtE
Net sales 44,776 50,115 48,325 63,077 | 206,295 51,223 55,068 106,291 +6,446 +4,952
%7%V)a—ay
Business solutions 28,391 33,166 31,974 45,779 139,311 32,298 35,217 67,515 +3,907 +2,050
Y—ERY)a—3av
Service solutions 16,385 16,948 16,351 17,298 66,983 18,925 19,850 38,775 +2,539 +2,902
Fo LR
Gross profit 8,862 9,738 9,342 11,397 39,341 10,831 11,134 21,965 +1,968 +1,396
BREERV—BEEE
Selling, general and administrative expenses 5,884 5718 5,557 5,966 23,126 6,170 5,980 12,150 +285 +261
EERE
Operating income 2,978 4,019 3,785 5,431 16,214 4,660 5,154 9,814 +1,682 +1,134
EEMNE
Ordinary income 3,146 4,079 3,825 5,404 16,455 4,855 5,199 10,054 +1,708 +1,119
FABTIRET HE AR X1 X2
Profit attributable to owners of parent 1,742 2,503 2,456 2,374 9,077 2814 3,213 6,027 +1,071 +709
o3 HAEFEFI AR K1
Comprehensive income 1,765 2,773 10,155 4,004 18,700 2,846 2,903 5,749 +1,080 +129
e LB HARIIEER®)
Gross profit margin (%) 19.8% 19.4% 19.3% 18.1% 19.1% 21.1% 20.2% 20.7% +1.4% +0.8%
EEREE%)
Operating income margin (%) 6.7% 8.0% 7.8% 8.6% 7.9% 9.1% 9.4% 9.2% +2.4% +1.3%
FEEEEATELS
Sales to Nippon Steel & Sumitomo Metal Corp. 8,788 9,164 8,743 8,953 35,649 11,728 12,371 24,099 +2,939 +3,206

¥1 2015F 3 AHIRKEICEV T EABEREFICHSBERSEEDOIALICEYEABREOSENEML TEYFET . LB OV TIZ2015FIAPRAEEEZCSE TS,
In the fiscal year results ended March 31, 2015, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2014.

%2 2016 F3AME 1ML MRE LY, REFESICHYT IR ELEOTEITHVHBREERELTEYET,

Since the first quarter results ending March 31, 2016, the company has altered account title in accordance with changes in Accounting Standard for Business Combination.
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LHIBA#E1R#R First Half Financial Information

2. EHEEEEE Outline of Consolidated Business Results
(BAL: JAMA (HISHEEAVBRY) Millions of Yen, except as otherwise noted )
2013/9 2014/9 (5%)2015/9 2015/9
2015.4.28
AIEREL
=4E Actual =4& Actual Previous Outlook =4& Actual
g2
Amount of order acceptance 84,804 96,963 — 111,619
¥%V)a—av
Business solutions 55,283 61,472 — 64,084
Y—ERY)a—ay
Service solutions 29,521 35,491 — 47,535
HMARZIES
Order backlog at end of period 81,768 87,268 — 91,202
¥7%V)a—ay
Business solutions 49,955 52,456 — 51,370
Y—ERY)a—3av
Service solutions 31,812 34,811 — 39,831
TtE
Net sales 81,453 94,891 101,000 106,291
¥%BY)a—av
Business solutions 51,609 61,557 64,500 67,515
Y—ERY)a—ay
Service solutions 29,843 33,333 36,500 38,775
et et
Gross profit 15,499 18,601 19,600 21,965
REERV—REERE
Selling, general and administrative expenses 10,973 11,603 11,800 12,150
EERE
Operating income 4,525 6,998 7,800 9,814
BEEME
Ordinary income 4,738 7,226 8,000 10,054
Rt EITRET OIS HMFIE X1
Profit attributable to owners of parent 2,478 4,246 4,700 6,027
7o 4 B G 4E R 2
Comprehensive income 2,728 4,539 — 5,749
LB HRRIEE®)
Gross profit margin (%) 19.0% 19.6% 19.4% 20.7%
EEFIEE®M)
Operating income margin (%) 5.6% 7.4% 1.7% 9.2%
FEEEEATELS
Sales to Nippon Steel & Sumitomo Metal Corp. 14,665 17,953 — 24,099
1RR 270 PO 2 HA R 25 (M)
Net income per share (yen) 46.77 80.12 101.07 129.62
MEE
Net assets 97,126 104,475 — 102,045
Total assets 147,215 163,595 — 165,458

X1 2016F3AME 1 MEHMRELY ., RRESICHYT IR ELEOWEICHVHBREERLTEYET,

Since the first quarter results ending March 31, 2016, the company has altered account title in accordance with changes in Accounting Standard for Business Combination.

B4 AR

+14,656

+2,612

+12,043

+3,933

-1,085

+5,019

+11,399

+5,957

+5,442

+3,364

+547

+2,816

+2,827

+1,781

+1,210

+1.1%

+1.8%

+6,146

+49.50
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L EABA#EIER First Half Financial Information
SEHEHEX vy 2 -JO—FEE Condensed Consolidated Statements of Cash Flows

(B BHM (hI<HEE4LRY) Millions of Yen, except as otherwise noted )

2013/9 2014/9 2015/9
E4F Actual E4F Actual E4& Actual
EBEFHCLSFryia-T0—
Net cash provided by (used in) operating activities 9,816 6,914 11,872
BEEHC&LDHF vy a-T0—
Net cash provided by (used in) investing activities A 1170 628 A 1,073
MEEHICLSFryia-TJ0—
Net cash provided by (used in) financing activities A 1,421 A 1,448 A 1,460
458 FIR{IMDAER Breakdown of cost of sales
2013/9 2014/9 2015/9
E4E Actual =45 Actual =45 Actual
FHE
Labor cost 18,489 20,175 21,372
MHE
Material cost 20,953 22,514 24,126
HEE
Subcontract expenses 23,913 28,647 33,333
Z Dt
Other 2,598 4,954 5,493
5. BB E R&D expenses
2013/9 2014/9 2015/9
F# Actual F# Actual F# Actual
HREARE
R&D expenses 725 774 780
& Capital expenditure - Depreciation
2013/9 2014/9 2015/9
=4E Actual =45 Actual =45 Actual
HiRRE X
Capital expenditure 3,316 1,421 2,504
FAREINE X
Depreciation 1,744 1,855 1,899
7.EARGE 3 B $1 Number of employees at end of period
2013/9 2014/9 2015/9
=4& Actual E4E Actual E4E Actual
HREEEH(N)
Number of employees at end of period (jobs) 5,072 5,381 5,665

¥ RIFRERCHMEDNEIC, V- REEOHRABARVHMENELZEHTEYVES,
The amount of newly leased assets and that of their depreciation have been included in above items “Capital expenditure” and “Depreciation”.
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8. EFEEHMEE Outline of Consolidated Business Results

(Bifi: HAM (fhIZ5E4LEY) Millions of Yen, except as otherwise noted )

2014/3 2015/3 (8%)2016/3 2016/3
2015.4.28
BB REL
F4& Actual & Actual Previous Outlook F5& L Outlook
ERT
Amount of order acceptance 186,733 206,972 — —
¥#%Y)a1—ay
Business solutions 124,608 141,571 — —
H—ERY)21—3av
Service solutions 62,124 65,401 — —
HRZIES
Order backlog at end of period 85,196 85,873 — —
¥#%Y)a1—ay
Business solutions 52,541 54,801 — —
H—ERY)a1—3av
Service solutions 32,654 31,072 — —
bl
Net sales 179,953 206,295 211,000 222,000
¥#%V)a—ay
Business solutions 118,348 139,311 139,500 143,500
H—ERY)a—ay
Service solutions 61,604 66,983 71,500 78,500
Pl ie k2
Gross profit 34,461 39,341 40,800 45,100
REERV—REER
Selling, general and administrative expenses 22,043 23,126 23,500 24,500
EEND
Operating income 12,418 16,214 17,300 20,600
EERE
Ordinary income 12,779 16,455 17,500 21,000
BB ECRESHLHMAIE X1 %2
Profit attributable to owners of parent 7,071 9,077 10,800 13,100
BRI X1
Comprehensive income 7,620 18,700 — —
FELERRIEE®
Gross profit margin (%) 19.2% 19.1% 19.3% 20.3%
EHEREE®)
Operating income margin (%) 6.9% 7.9% 8.2% 9.3%
FREEEMIELS
Sales to Nippon Steel & Sumitomo Metal Corp. 29,648 35,649 — —
1RR & Fb) L EASER 25 (F)
Net income per share (yen) 133.43 174.68 232.24 281.70
MEE
Net assets 100,959 97,443 — —
WEE
Total assets 162,788 166,283 — —
1B EYRLSSM)
Cash dividends per share (yen) 40.00 45.00 70.00 85.00
B & MM (%)
Dividend payout ratio (%) 30.0% 25.8% 30.1% 30.2%

¥1 20143 A HIRE R U2015F3 AHRAICEN T EABEREFICHBRERSEEDORALICEVEARFOSENEMLTEYE T, HEEITOVTIZ2014FE3AMREEERV2015E3ARATEESRB TS,
In the fiscal year results ended March 31, 2014, and the fiscal year results ended March 31, 2015, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2013 and FY2014.

X2 2016F3AME 1ML HRF LY R BEAICHTISHBLEOWEICHVHBRERELTEYFET,
Since the first quarter results ending March 31, 2016, the company has altered account title in accordance with changes in Accounting Standard for Business Combination. b 6
age



L.EHER X vy o -JO—FE®E Condensed Consolidated Statements of Cash Flows

(B BAAUIZHEAZLRY) Milions of Yen, except as otherwise noted )

2014/3 2015/3 2016/3
E4& Actual E4& Actual Fi@L Outlook
EXREFHIELDSFryLa-T0—
Net cash provided by (used in) operating activities 15,206 15,298 —
BEFHILSFrya-T7A—
Net cash provided by (used in) investing activities A 846 1,448 —
MBEHILSFvyia-T0—
Net cash provided by (used in) financing activities A 2741 A 22940 —
1055 LR D AER Breakdown of cost of sales
2014/3 2015/3 2016/3
=48 Actual =4& Actual B L Outlook
HHE
Labor cost 37,818 41,464 —
MHE
Material cost 46,890 50,223 —
NEE
Subcontract expenses 51,479 61,082 —
ZDih
Other 9,303 14,183 —
11.EAEHRE R&D expenses
2014/3 2015/3 2016/3
F4& Actual E4&E Actual 538 L Outlook
MRFERE
R&D expenses 1,488 1,546 —
& Capital expenditure - Depreciation *2015/4/288F R EL
2014/3 2015/3 2016/3
(+AiT[E R &L Previous Outlook)
248 Actual 248 Actual 538 L Outlook
BIHRE X (3,500)
Capital expenditure 4,308 2,802 5,000
BAAEXNE X (3,900)
Depreciation 3,740 3,847 4,000
138K TE 3 B #; Number of employees at end of period
2014/3 2015/3 2016/3
248 Actual 248 Actual 538 L Outlook
HREEEHN)
Number of employees at end of period (jobs) 5,052 5,325 —

X BRERERVBMENEIC. ) - REEOFREARVEMENEEEHTEYET,

The amount of newly leased assets and that of their depreciation have been included in above items “Capital expenditure” and “Depreciation”.
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