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(Note) In this material, figures have been rounded down to the nearest millions of yen.

NS Solutions

Page 1



1. EFEEMIIE Outline of Consolidated Business Results

(B B 5 (thIHEEAELVRY)  Millions of Yen, except as otherwise noted)

2013/3 2014/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
2EE Amount of order acceptance 50,983 43,080 34,620 52,931 181,616 41,513 41,513
¥%Y)a1—av Business solutions 29,908 24,668 19,168 28,350 102,095 24,593 24,593
Higy)1—ay Platform solutions 5,061 2,797 4,872 7,588 20,319 4241 4241
ESRIY—EZR Business services 16,013 15,615 10,580 16,992 59,201 12,678 12,678
HRZEES Order backlog at end of period 81,892 81,194 76,206 78,416 78,416 80,057 80,057
¥#%Y)a— a3y Business solutions 45615 46,642 43,649 41,582 41,582 44518 44518
Higy)1—ay Platform solutions 10,427 8,369 9,449 11,544 11,544 10,670 10,670
ESRIAY—ER Business services 25,850 26,182 23,107 25,290 25,290 24,868 24,868
x=tE Net sales 37,896 43779 39,608 50,721 172,005 39,873 39,873
E=: DUEEE W Business solutions 19,654 23,641 22,161 30,417 95,875 21,657 21,657
Higyya—3y Platform solutions 4,476 4,854 3,791 5,494 18,617 5,115 5,115
ESHRAY—ER Business services 13,765 15,283 13,655 14,809 57,513 13,100 13,100
FE LRI Gross profit 7,195 8,075 7,101 8,955 31,328 7,300 7,300
BREERV—BEEE Selling, general and administrative expenses 5,013 4,833 4,889 5,460 20,196 5,494 5,494
EE SR Operating income 2,182 3,241 2,211 3,495 11,131 1,806 1,806
BEAE Ordinary income 2,366 3,394 2,232 3,632 11,626 2,008 2,008
o2 A A 4 Net income 1,138 2,030 1,298 2,124 6,592 918 918
PO 2 H & 15 ) 4 Comprehensive income 1,212 2,132 1,403 2,368 7,117 1,016 1,016
EEREER®) Operating income margin (%) 5.8% 7.4% 5.6% 6.9% 6.5% | | 4.5% 4.5%
5L SRR Gross profit margin (%) 19.0% 18.4% 17.9% 17.7% 18.2% 18.3% 18.3%
| ESES@IFFE LS X1 Sales to Nippon Steel & Sumitomo Metal Corp. 6,859 7,911 7,836 8,209 | 30818] | 7,403 7,403 |
2010/3 2011/3 2012/3 2013/3 2014/3 2009/9 2010/9 2011/9 2012/9 2013/9
(=48 Actual) (3248 Actual) (48 Actual)  (E#E Actual) (RiEL Outlook) (48 Actual) (FfE Actual) (24 Actual) (FEfE Actual) (RFEL Outlook)
ZEs Amount of order acceptance 155,075 162,023 169,374 181,616 — 72,005 74,687 80,833 94,063 —
> DIETEV Business solutions 88,944 88,334 94,783 102,095 — 41,203 40,601 44,043 54,576 —
Higyya—3y Platform solutions 20,470 20,835 18,863 20,319 — 8,250 9,290 8,763 7,858 —
ESHRRAY—EXR Business services 45,660 52,853 55,727 59,201 — 22,551 24,796 28,025 31,628 —
HRZIRS Order backlog at end of period 58,685 61,010 68,805 78,416 — 57,969 59,648 65,632 81,194 —
E> - DUETEV Business solutions 29,368 29,291 35,361 41,582 — 31,942 31,746 33,108 46,642 —
Higyya—3> Platform solutions 8,427 10,459 9,842 11,544 — 4,339 8,979 9,475 8,369 —
ESHRRY—ER Business services 20,890 21,260 23,602 25,290 — 21,688 18,922 23,048 26,182 —
Pl Net sales 152,158 159,697 161,579 172,005 178,000 69,803 73,724 76,211 81,675 83,000
¥#%Y)a—av Business solutions 88,704 88,411 88,712 95,875 99,000 38,389 38,222 40,226 43,295 44,000
Higy)a—ay Platform solutions 15,537 18,802 19,480 18,617 21,500 7,404 8,737 9,747 9,331 10,500
ESRRY—EZR Business services 47916 52,482 53,385 57513 57,500 24,009 26,764 26,237 29,048 28,500
Dol Te T Gross profit 31,087 30,893 30,752 31,328 34,200 14,420 14,273 15,087 15,271 16,000
REERV—REEE Selling, general and administrative expenses 20,297 19,816 19,997 20,196 21,500 10,369 10,126 10,070 9,846 10,700
EE k- Operating income 10,790 11,076 10,755 11,131 12,700 4,050 4,147 5016 5,424 5,300
BEANE Ordinary income 11,221 11,397 11,149 11,626 13,000 4,266 4,404 5226 5,760 5,500
LRI X2 Net income 6,298 6,404 5,185 6,592 7,400 2,313 2,383 2,721 3,169 3,000
IR X2 Comprehensive income 6,558 6,541 5,390 7,117 — — 2,435 2,786 3,345 —
BEEMEER®®) Operating income margin (%) 7.1% 6.9% 6.7% 6.5% 71% | | 5.8% 5.6% 6.6% 6.6% 6.4%
55 b SR FIAE R %) Gross profit margin (%) 20.4% 19.3% 19.0% 18.2% 19.2% 20.7% 19.4% 19.8% 18.7% 19.3%
|ZFB#EESMIT55 LS X1 Sales to Nippon Steel & Sumitomo Metal Corp. 27,700 29,170 26,784 30,818 —] | 14,204 16,204 12,933 14,771 —|

X1 2012F 10 A1 BRYH BARBRASH B ERERIEMRA U LD EHICLYHBZH BHTESHRARHICEELTEYES,
ZD1=H2013FE3 A 2 HFETIIHAARE M 7 LEEE, 2013E3AYFEIMF RIS EHABEERTELETE TN TAEHLTEYES,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.
Accordingly , figures until the Second Quarter of FY2012 indicate Sales to Nippon Steel Corporation, and Figures from the Third Quarter of FY2012 indicate Sales to Nippon Steel & Sumitomo Metal Corporation.

%2 201283 AYEIMFHREICE VT EABREREF ITHSBRERESEEORBLICEYEARZFOSEINEMLTEYFET , HBEIC OV TIR2012E3AYREFELSSETIL.
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EXRORTEREZETIL,

Please see the important disclosures at the end of this material.
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2BRIZEMEIEE Outline of Non—consolidated Business Results

(B4 B 5 (fhIHEEAELVBRY) Millions of Yen, except as otherwise noted)

2013/3 2014/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
2EE Amount of order acceptance 46,727 38,127 30,789 47171 162,815 36,524 36,524
E¥7%Y)a—ay Business solutions 26,024 20,038 15,612 23,869 85,544 20,062 20,062
Higy)1—ay Platform solutions 4,774 2,539 4,652 6,391 18,358 3,829 3,829
ESRRY—EZR Business services 15,928 15,549 10,524 16,910 58,912 12,632 12,632
HRZEES Order backlog at end of period 77,796 77,462 72,350 74,586 74,586 75,781 75,781
E#7%Y)a—ay Business solutions 42,525 43,477 40,229 38,843 38,843 41,285 41,285
Higy)a—ay Platform solutions 9,421 7,803 9,013 10,453 10,453 9,627 9,627
ESRIAY—ER Business services 25,850 26,182 23,107 25,290 25,290 24,868 24,868
x=tE Net sales 33,854 38,461 35,901 44,935 153,153 35,330 35,330
E=: DUEEE W Business solutions 16,175 19,086 18,860 25,256 79,378 17,620 17,620
HEEY)a—av Platform solutions 3,998 4,157 3,442 4,952 16,550 4654 4,654
ESHRAY—ER Business services 13,680 15,217 13,599 14,727 57,224 13,054 13,054
5 LR Gross profit 5,643 6,183 5,361 6,791 23979 5916 5916
BREERV—BEEE Selling, general and administrative expenses 4,167 3,848 4,025 4,435 16,477 4520 4520
EE SR Operating income 1,475 2,334 1,336 2,355 7,501 1,396 1,396
BEMNE Ordinary income 2,148 2,485 1,381 2,493 8,508 2,402 2,402
7o 2 2R 1) 2 Net income 1,329 1,608 884 1,579 5,402 1,568 1,568
EEREER®) Operating income margin (%) 4.4% 6.1% 3.7% 5.2% 4.9% 4.0% 4.0%
55 S HFI AR (%) Gross profit margin (%) 16.7% 16.1% 14.9% 15.1% 15.7% 16.7% 16.7%
|#FBEESmIF5EES X1 Sales to Nippon Steel & Sumitomo Metal Corp. | 6,556 7,387 7,554 7,845 20343] | 7,089 7,089 |
2010/3 2011/3 2012/3 2013/3 2014/3 2009/9 2010/9 2011/9 2012/9 2013/9
(248 Actual)  (E#E Actual) (3248 Actual) (& Actual)  (R3EL Outlook) (24§ Actual) (FEFE Actual) (B4 Actual) (FEFE Actual) (Ri@L Outlook)
i Amount of order acceptance 138,424 145,467 151,284 162,815 — 64,127 66,425 72,978 84,854 —
V)1 —ay Business solutions 75,035 74,287 79,465 85,544 — 34,175 33,328 36,931 46,062 —
HigY)a—2ay Platform solutions 18,009 18,701 16,452 18,358 — 7,527 8,497 8,205 7314 —
ESHRAY—EX Business services 45,379 52,479 55,366 58,912 — 22,424 24,599 27,841 31,477 —
HRZTRS Order backlog at end of period 54,959 58,162 64,924 74,586 — 54,384 56,604 62,642 77,462 —
¥V )1—3ay Business solutions 27,178 27,417 32,677 38,843 — 29,028 29,372 30,695 43,477 —
HigY)a—2ay Platform solutions 6,891 9,484 8,645 10,453 — 3,667 8,309 8,898 7,803 —
ESRRY—ER Business services 20,890 21,260 23,602 25,290 — 21,688 18,922 23,048 26,182 —
x=tE Net sales 135,002 142,264 144,522 153,153 158,000 61,280 64,780 68,498 72,316 73,500
E> - DUETEV Business solutions 73,718 74,047 74,206 79,378 82,000 31,008 31,133 33,654 35,262 36,000
HEgY)a—2ay Platform solutions 13,648 16,107 17,292 16,550 19,000 6,389 7,079 8,791 8,156 9,500
ESHRRY—ER Business services 47,635 52,109 53,024 57,224 57,000 23,882 26,567 26,053 28,897 28,000
5o LR Gross profit 24,937 24,280 24,270 23,979 26,700 11,546 11,241 12,085 11,826 12,500
REERV—RERE Selling, general and administrative expenses 16,372 16,070 16,414 16,477 17,800 8,296 8,156 8,240 8,016 8,900
=E SR Operating income 8,565 8,210 7,856 7,501 8,900 3,249 3,085 3,845 3,810 3,600
BEMNE Ordinary income 9,578 9,020 8,722 8,508 9,800 4,046 3,793 4533 4633 4,400
LRI X2 Net income 5,820 5,565 4,565 5,402 6,200 2,554 2,385 2,732 2,938 2,800
|Té.‘¥$ll'ﬁ$(%) Operating income margin (%) | 6.3% 5.8% 5.4% 4.9% 56%] | 5.3% 4.8% 5.6% 5.3% 4.9% |
5 L BRI IR Gross profit margin (%) 18.5% 17.1% 16.8% 15.7% 16.9% 18.8% 17.4% 17.6% 16.4% 17.0%
Ex - DUETEV Business solutions 18.4% 16.9% 17.5% 17.9% 18.7% 19.7% 16.4% 18.7% 19.1% 18.9%
HfgY)a—2ay Platform solutions 22.3% 17.5% 19.1% 18.7% 18.0% 23.5% 19.1% 18.0% 19.3% 18.5%
ESHRRY—ER Business services 17.5% 17.1% 15.1% 11.6% 14.0% 16.4% 18.0% 16.1% 12.2% 14.1%
| ESESAIFFE LS X1 Sales to Nippon Steel & Sumitomo Metal Corp. | 26,506 27,632 25,308 29,343 —] 1 13,611 15,198 12,355 13,943 —|

X1 201210 A1 BLYH BARERASHIERERIRMASULOGHICIYHBZH REETEHRARHICERELTEYES .
ZDT=H2013E3 A HAE2MF HFTIIFHAARREM (155 LEE. 2013E3AHAFEIMF AL EFHAFEEMIT R LEEZNTNEFLTEYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

Accordingly , figures until the Second Quarter of FY2012 indicate Sales to Nippon Steel Corporation, and Figures from the Third Quarter of FY2012 indicate Sales to Nippon Steel & Sumitomo Metal Corporation.

X2 20123 AYIEIMFHRFEICE VT EAREREF ICHSBERSEEODMALICEYEARFOEEMNMBEMLTEYFET , HERIT OV TIF2012F3AYREFELETSETIL.
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EROFTERECETIL.

Please see the important disclosures at the end of this material.
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AEMIFHHREILHBZREOIHDEXRBERVHABREICAYTIER. ERXIIBHRADOFHEEEET HHFXETFEN
REHINTHEYFET . KoT, COFERTFRIL. BEEMERTHLIRRORBERIA T DEDTEEWN=D YRV ERETERERE
BATEYET . REOFBIIHRAGERICKYERLGDAIRENAHYFT , HiE. COFEFEZ. ChoDERLERZERRT
BI=BITBIET HEERET HLDTREBHYFE A,

BBERDATICONT

LERRHBERES, ARNMBHERICOSELTCI, BAOEMEAMMEERVENICEET HR5RA BAREEICH
;7“?— R RAICSTHERSNTEYET . ED-OERMBRERLZLIFATAENERLGIBINHYFTDTIEES
et AW

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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