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Appendix of Financial Results for the Quarterly Period ended September 30, 2012

2012108 26 H
October 26, 2012

BXERV U123 Ak

NS Solutions Corporation

(B COEHTIE, EXBAAXRBOEREATRRLTEYELA, 2008 FERUEIFEAABM TR TR
ZLTEYES,

(Note) In this material, previously, figures had been rounded to the nearest millions of yen. From the fiscal year
ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Outline of Quarterly Consolidated Business Results
(B BAMEIZIEELLEY) Millions of Yen, except as otherwise noted)
2012/03 2013/03
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
2Es Amount of order acceptance 36,274 44,559 34,047 54,493 169,374 50,983 43,080 94,063
EHV)a—ay Business solutions 18,913 25,129 19,237 31,502 94,783 29,908 24,668 54,576
Efgy)a—i3> Platform solutions 4,868 3,895 3,942 6,157 18,863 5,061 2,797 7,858
ESHRRAY—EX Business services 12,492 15,533 10,868 16,833 55,727 16,013 15,615 31,628
HRZERS Order backlog at end of period 60,988 65,632 65,205 68,805 68,805 81,892 81,194 81,194
EHV)a—ay Business solutions 30,080 33,108 33,363 35,361 35,361 45615 46,642 46,642
Efgy)a—i3> Platform solutions 10,146 9,475 9,755 9,842 9,842 10,427 8,369 8,369
ESRRAY—ER Business services 20,762 23,048 22,086 23,602 23,602 25,850 26,182 26,182
P} Net sales 36,296 39,915 34,474 50,893 161,579 37,896 43,779 81,675
EHV)a—ay Business solutions 18,124 22,102 18,981 29,504 88,712 19,654 23,641 43,295
Eigy)a—i3> Platform solutions 5,181 4,566 3,662 6,070 19,480 4,476 4,854 9,331
ESRRAY—EXR Business services 12,990 13,246 11,830 15,318 53,385 13,765 15,283 29,048
SE L #AFI2E Gross profit 7,898 7,188 6,570 9,095 30,752 7,195 8,075 15,271
REERUV—REIEE  Selling, general and administrative expenses 5,168 4,902 4,769 5,157 19,997 5013 4,833 9,846
EBERNE Operating income 2,730 2,286 1,800 3,937 10,755 2,182 3,241 5,424
REAE Ordinary income 2,877 2,349 1,820 4,102 11,149 2,366 3,394 5,760
= A FI 4 K1 Net income 1,404 1,317 229 2,234 5,185 1,138 2,030 3,169
SEFIE X1 Comprehensive income 1,390 1,395 185 2,419 5,390 1,212 2,132 3,345
EERNIEE®%) Operating income margin (%) 7.5% 5.7% 5.2% 7.7% 6.7% 5.8% 7.4% 6.6%
ﬁi%,.’ﬁ%l]i_&’q"i(%) Gross profit margin (%) 21.8% 18.0% 19.1% 17.9% 19.0% 19.0% 18.4% 18.7%
|#r B 8@ (455 L& %2 Sales to Nippon Steel Corp. | 6,573 6,359 6,216 7,634 26,784 | 6,859 7,911 14,771 ]

X1 20123 AYIESEEHRFAICEN T ZABEREFICHSBEREEEORMBALICIVEAREZOEENEMLTEYET . ZELBEITOVTII012F3AYPRERIEEZSSETIL,

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

%2 20210 A1 A&KYH ARRERASHIIEREBIEMASHLOEHICLVHAIFREESHRASHTITEERELTEYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

BROATERECETIL,

Please see the important disclosures at the end of this material.
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[E#E]
FHABAFEEHER First Half Financial Information

2 EFEEREBIZE Outline of Consolidated Business Results
(BA:-B\AMMhIZIEELLEY) Milions of Yen, except as otherwise noted)
2008/9 2009/9 2010/9 2011/9 2012/9
(3248 Actual) (E#& Actual) (E#& Actual) (E#& Actual) (E#& Actual)
ZE5 Amount of order acceptance 87,239 72,005 74,687 80,833 94,063
2 1—23> Business solutions 52,348 41,203 40,601 44,043 54,576
Higy)a—3> Platform solutions 8,949 8,250 9,290 8,763 7,858
ESRAY—EX Business services 25,942 22,551 24,796 28,025 31,628
HRZEES Order backlog at end of period 58,694 57,969 59,648 65,632 81,194
2 1—3> Business solutions 33,283 31,942 31,746 33,108 46,642
Higy)a—3> Platform solutions 3,450 4,339 8,979 9,475 8,369
ESRAY—EX Business services 21,962 21,688 18,922 23,048 26,182
EE5 X1 Net sales 76,445 69,803 73,724 76,211 81,675
£3%)a—13y Business solutions 44,033 38,389 38,222 40,226 43,295
g1 — 3> Platform solutions 8,789 7,404 8,737 9,747 9,331
ESHRRAY—EZR Business services 23,622 24,009 26,764 26,237 29,048
ST LR X1 Gross profit 15,373 14,420 14,273 15,087 15,271
REERUV—REEE Selling, general and administrative expenses 11,058 10,369 10,126 10,070 9,846
BEEFIE X1 Operating income 4315 4,050 4,147 5,016 5,424
BEE X1 Ordinary income 4576 4,266 4,404 5,226 5,760
PO 2 2 Sl 51| 4 Net income 2,338 2,313 2,383 2,721 3,169
7o 3 2R E A F A Comprehensive income — — 2,435 2,786 3,345
BEEFTERG) Operating income margin (%) 5.6% 5.8% 5.6% 6.6% 6.6%
5t S 28 (%) Gross profit margin (%) 20.1% 20.7% 19.4% 19.8% 18.7%
lBa#&EmsE LS X2 Sales to Nippon Steel Corp. 12,772 14,204 16,204 12,933 14,771 |
1LY M E A FI S () Net income per share (yen) 4412 43.66 4497 51.34 59.80
MERE Net assets 75,894 80,029 84,405 89,109 92,859
WEE Total assets 115,939 122,699 126,110 133,007 140,558
MERRE R&D expenses 586 539 644 750 677
HiERE Capital expenditure 737 2,396 3,784 3,410 3,153
BAENE Depreciation and amortization 881 967 1,071 1,161 1,482
EELETEAON) Number of employees at end of period (jobs) 4,671 4,882 4,965 5,022 5,042 |

X1 20103 ALY, THEETHEEZBALTHYET . KA REOEFIZHS

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

for the Second Quarter of FY2009.

240

e

BT, 20103 A MFE 2MF HREIGEE ST S,

%2 20210 A1 HEYHBAEEKASHEEREBEIEMARULLOEGHICKVHBLHEEEFERASHITERLTEYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

EXORTERECET S,

Please see the important disclosures at the end of this material.
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(&3]

J:%ﬂ?]‘i}'ﬂiﬁi First Half Financial Information

[~ Condensed Consolidated Statements of Income

(BT JHM(RICIETE

7ZULMRY) Millions of Yen, except as otherwise noted)

2008/9 2009/9 2010/9 2011/9 2012/9
(4 Actual) (& Actual) (45 Actual) (E#E Actual) (& Actual)

GEE X% Net sales 76,445 69,803 73,724 76,211 81,675
Gl Y] Cost of sales 61,071 55,382 59,451 61,123 66,404

7oL #AFI2E X Gross profit 15,373 14,420 14,273 15,087 15,271
REERV—BREEE Selling, general and administrative expenses 11,058 10,369 10,126 10,070 9,846
EERE X Operating income 4,315 4,050 4,147 5,016 5,424
BN Non-operating income 275 305 335 270 366
EENER Non—operating expenses 14 89 77 60 30
R FIE X Ordinary income 4576 4,266 4,404 5,226 5,760
4RI F 2% Extraordinary income — — — — —
FRlER Extraordinary loss 17 — — _ _
REEREAIME L MFIRE X Income before income taxes and minority interests 4,560 4,266 4,404 5,226 5,760
EANFE Income taxes 2,032 1,888 1,907 2,380 2,392
DEREEFIEE Minority interests in income 190 64 113 124 199
7Y 3 ER Rl 28 Net income 2,338 2,313 2,383 2,721 3,169
PrER e E= Comprehensive income — 2,435 2,786 3,345
55 EIR{fDANER Breakdown of cost of sales
FiEE Labor cost 16,447 16,918 17,569 17,847 18,149
MHE Material cost 20,180 17,158 20,872 21,680 22,714
nixgE Subcontract expenses 21,260 17,653 17,103 20,001 22,238
Z Dt Other 3,184 3,653 3,905 1,593 3,302
REERUV—BEHZDMNER _ Breakdown of selling, general and administrative expenses
FHEE Labor cost 4,739 4,736 4618 4,654 4571
EETESE Operating expense for acceptance of orders 2,025 1,653 1,654 1,671 1,548
Z Dt Other 4,294 3,980 3,852 3,744 3,726
X 20103 AHAKY . IEHETEEFBALTAVET . RETEEOEFRICHSIFEEAIL. 20103 A HFE My HRFEEEZSSBT I,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

for the Second Quarter of FY2009.

EXORTERZCRTEL,

Please see the important disclosures at the end of this material.

Page 4



GE#E]

J:%qﬂd‘fﬁﬁﬁﬁ Flrst Half Fmanmal Information
®ZE Condensed Consolidated Statements of Cash Flows

(BA:BAEIZHEEAULBRY) Milions of Yen, except as otherwise noted)

2008/9 2009/9 2010/9 2011/9 2012/9

(Ef8 Actual) (& Actual) (& Actual) (5 Actual) (F#H Actual)
T FAR AT AR A Income before income taxes and minority interests 4,560 4,266 4,404 5,226 5,760
BE{ERE Depreciation and amortization 881 967 1,071 1,161 1,482
DNAJEHEZE Amortization of goodwill 41 82 82 82 82
ﬂﬂ%%ﬁﬁ'?ﬂ éfﬂ)i TBEE (A EEL) Increase (decrease) in provision for retirement benefits 494 528 529 400 451
Decrease (increase) in notes and accounts receivable—trade 6,988 9,632 8,314 3,578 1,550
Decrease (increase) in inventories A 2146 A 2,063 A 1,842 A 3526 A 3,092
: ] Increase (decrease) in notes and accounts payable—trade A 4562 A 6,642 A 5113 A 3,462 A 4379
Z Dk Other, net 388 1,565 A 1,884 1,142 1,705
INET Subtotal 6,644 8,335 5,561 4,603 3,561
EABEOXING Income taxes paid A 4,330 A 4077 A 2483 A 2925 A 3249
Z Dt Other, net 237 193 200 232 239
EETEICKDSFryia-TJ0— Net cash provided by (used in) operating activities 2,551 4,451 3,278 1,909 552
Al DRFICLS X H Purchase of short—term investment securities A 2,000 A 6,150 A 997 A 4,000 A 4,000
FHGES DEREICKDIXA Proceeds from redemption of securities 3,000 2,200 7,000 1,000 4,000
ARRUVEMEEEEDIFISESX W Purchase of property, plant and equipment and intangible assets A 737 A 970 A 3767 A 3,401 A 3144
BERMIEOIMEICLETH Purchase of investment securities A 3,001 A0 A0 A 999 A 498
BERMIESEDTHMIZEDINA Proceeds from sales of investment securities — — — — 116
*xﬁﬁﬁﬁnl—l:#dﬂ'# El FBHIRA Proceeds from redemption of investment securities — 3,000 — 1,000 —
EREDHEDEFEZESIFRUBADOIMBICLSZH  Purchase of investments in subsidiaries resulting in change in scope of consolidation A 3470 — — — —
BREtEMITICEESIH Payments of loans receivable from subsidiaries and affiliates — A 12,000 — — —
BEFREtEHEDEIRICEHIRA Collection of loans receivable from subsidiaries and affiliates — 12,000 — — —
ERsAHAOmEIcLsTH Purchase of stocks of subsidiaries and affiliates — — A 21 — —
Z Dt Other, net A 104 A 24 110 6 A 34
BEFHICLDFyya-70— Net cash provided by (used in) investing activities A 6,312 A 1,944 2,323 A 6,394 A 3,561
ﬁaéf@iﬂ\gﬁ Cash dividends paid A 1,060 A 1,192 A 1,059 A 1,059 A 1,059
Y—REBEBEDREFICLDZH Repayments of lease obligations A 97 A 185 A 245 A 225 A 234
Z Dt Other, net A 101 A 106 A 36 A 67 A 80
iR E &b Fvya-D70— Net cash provided by (used in) financing activities A 1,258 A 1,483 A 1,341 A 1,352 A 1,374
RERVELRIEMICRIBEESE Effect of exchange rate change on cash and cash equivalents 9 3 A 2 0 1
ﬁﬁ&lﬂiﬁﬁlﬁ]%%@%ﬂﬁ@ﬁ(Ali}‘)ﬁ’i‘) Net increase (decrease) in cash and cash equivalents A 5,010 1,027 4,257 A 5,836 A 4,382
RERVERSRAZEYOHERS Cash and cash equivalents at beginning of period 34,155 35,427 34,115 33,084 30,872
HERVIRESFEZEYOMELERES Cash and cash equivalents at end of period 29,145 36,455 38,373 27,247 26,490

EROBTEEEZZETSEL), Please see the important disclosures at the end of this material.
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(E#F]

S5 EHEEMEIIE Outline of Consolidated Business Results
(B4 BAAIZIEELLBRY) Millions of Yen, except as otherwise noted)
2009/3 2010/3 2011/3 2012/3 2013/3 2013/3
2012.4.27
(RTEIREL
(3248 Actual) (3248 Actual) (E4& Actual) (ZE#& Actual) Previous Outlook) (Ei@b Outlook)
235 Amount of order acceptance 169,407 155,075 162,023 169,374 — —
EHJ)1—ay Business solutions 100,029 88,944 88,334 94,783 — —
g )1—ay Platform solutions 18,001 20,470 20,835 18,863 — —
ESHRAH—ER Business services 51,376 45,660 52,853 55,727 — —
HRZEES Order backlog at end of period 55,767 58,685 61,010 68,805 — —
EHI)1—ay Business solutions 29,127 29,368 29,291 35,361 — —
gy )1—ay Platform solutions 3,493 8,427 10,459 9,842 — —
ESRAY—ER Business services 23,146 20,890 21,260 23,602 — —
5ELEE X1 Net sales 161,539 152,158 159,697 161,579 170,000 170,000
EHJ)1—ay Business solutions 95,869 88,704 88,411 88,712 94,500 94,500
Higy)1—>3> Platform solutions 17,797 15,537 18,802 19,480 20,000 20,000
ESRAY—ER Business services 47,872 47916 52,482 53,385 55,500 55,500
S LfAFIAE X1 Gross profit 33,253 31,087 30,893 30,752 32,600 32,200
BREERUV—REEE Selling, general and administrative expenses 21,745 20,297 19,816 19,997 20,400 20,000
B X1 Operating income 11,508 10,790 11,076 10,755 12,200 12,200
RERE X1 Ordinary income 11,943 11,221 11,397 11,149 12,500 12,500
2SR A X2 Net income 6,364 6,298 6,404 5,185 7,300 7,300
AIEFIE X2 Comprehensive income — 6,558 6,541 5,390 — —
[EE SRR ELD) Operating income margin (%) 7.1% 7.1% 6.9% 6.7% 7.2% 7.2%
55 ST IS 2 (%) Gross profit margin (%) 20.6% 20.4% 19.3% 19.0% 19.2% 18.9%
lFE#mITEES X3 Sales to Nippon Steel Corp. 25,977 27,700 29,170 26,784 — —|
1LY LEAMFIZE(F)  Net income per share (yen) 120.09 118.84 120.84 97.84 137.74 137.74
MEE Net assets 78,856 83,065 87,451 90,654 — —
WEE Total assets 126,823 131,966 133,901 140,475 — —
1HY-YEREYE(M) Cash dividends per share (yen) 45.00 40.00 40.00 40.00 40.00 40.00
Bt 24 1 =1 (%) Dividend payout ratio (%) 37.5% 33.7% 33.1% 40.9% 29.0% 29.0%
MRMARE R&D expenses 1,229 1,288 1,544 1,551 — —
B Ea Capital expenditure 1,557 3,706 7,027 6,326 6,000 5,500
AmEE Depreciation and amortization 1,774 2137 2,257 2,440 3,500 3,500
EESTETEAON) Number of employees at end of period (jobs) 4,636 4,848 4,917 4,972 — —|

X1 20103 AHKY. TEETREZHERLTEYVET . RFEEOLEEITHS

FlE. 2010F3A MR FIEEEZCSRT SN,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

%2 20123 A MEIMFHREICHE VT EAREREFICHIBREREEEOMALICEVEARZEOEEMNBEMLTEYET,

B2 388
%

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

X3 2012F 10 A1 BLYFHBARNBHASH TEREEIEZEMASHLOEHILIYRLAFEEEEHRARHICEELTEYET,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

ERORATEREZTH TS0,

Please see the important disclosures at the end of this material.

BAICDLVTIF20125F3 AR HREEE ST AL,
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= Condensed Consolidated Statements of Income
(B BAAUIZIEERLBRY) Milions of Yen, except as otherwise noted)

2009/3 2010/3 2011/3 2012/3 2013/3 2013/3
2012.4.27
(ATEREL

(24 Actual)  (Ef& Actual)  (E#& Actual) (3245 Actual) Previous Outlook) (& &L Outlook)
FELEE X1 Net sales 161,539 152,158 159,697 161,579 170,000 170,000
55 R {f Cost of sales 128,286 121,070 128,804 130,826 137,400 137,800
5t L AFIEE X1 Gross profit 33,253 31,087 30,893 30,752 32,600 32,200
REERV—BERE Selling, general and administrative expenses 21,745 20,297 19,816 19,997 20,400 20,000
BERE X1 Operating income 11,508 10,790 11,076 10,755 12,200 12,200
(= AN e Non-—operating income 478 611 500 536 — —
EENER Non—operating expenses 42 179 180 142 — —
EEFLE XK1 Ordinary income 11,943 11,221 11,397 11,149 12,500 12,500
4551 3% Extraordinary income 9 — — — — —
LeBlEES Extraordinary loss 32 — — — — —
S SRS MR X1 Income before income taxes and minority interests 11,920 11,221 11,397 11,149 — —
FEAF. ERBEUVEER Income taxes—current 5,622 4,630 4,928 5,701 — —
EANBREIRAELE X2 Income taxes—deferred A499 148 A174 33 — —
DEHE X FIl 2 Minority interests in income 432 144 239 229 — —
ZEARIRIAE X2 Net income 6,364 6,298 6,404 5,185 7,300 7,300
BIERIE X2 Comprehensive income — 6,558 6,541 5,390 — —
55 RN AR Breakdown of cost of sales
F5E Labor cost 33,445 33,609 34,948 36,152 — —
MHE Material cost 41,040 40,160 42,452 42,625 — —
5iEE Subcontract expenses 43,546 35,912 38,480 42,267 — —
Z Dt Other 10,255 11,388 12,923 9,781 — —
RAEERUV—BEEEDNER Breakdown of selling, general and administrative expenses
F5E Labor cost 9,213 9,042 8,988 9,135 — —
EETIES Operating expense for acceptance of orders 3,520 3,279 3,045 3,284 — —
Z D Other 9,011 7,975 7,781 7,578 — —

X1 20103 AM&Y . IEETEETHEALTEYFEY . RFFREDERICHITELIT. 2010F3AMREFIEEZISHE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.
%2 20123 A SMF AREICEV T ZAR RN EFICHSBRERESEEDOIALICKIYZEARZOSENEMLTEYET, #EEITOVTIL2012F3 A iREEEE BT I,
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EHERDBATRBEEZZE TS, Please see the important disclosures at the end of this material.
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(BT AM(IZIEELLRY) Milions of Yen, except as otherwise noted)

2009/3 2010/3 2011/3 2012/3
(48 Actual) (348 Actual) (SE4& Actual) (S48 Actual)
e H B L EAY Income before income taxes and minority interests 11,920 11,221 11,397 11,149
PR ERE Depreciation and amortization 1,774 2137 2,257 2,440
DNAIEEIEE Amortization of goodwill 123 165 165 165
BEGMAEI 2 0BEEE (AFEL) Increase (decrease) in provision for retirement benefits 1,219 534 945 1,279
BER MM IS (AILIE) Loss (gain) on valuation of investment securities — — — 20
T LBEDIBREE (AXEM) Decrease (increase) in notes and accounts receivable-trade 1,419 A 514 A 508 A 603
R ENE B DIEFEE (A FEm) Decrease (increase) in inventories A 1,074 171 1,233 A 1,360
HEABBOEEEE (AILBD) Increase (decrease) in notes and accounts payable—trade A 1,058 A 259 A 1,804 1,163
Z Dt Other, net 2,639 A 356 A 1,910 646
INEE Subtotal 16,964 13,099 11,774 14,900
EAREDOXILG Income taxes paid A 6,009 A 6,168 A 4,665 A 5336
ZDih Other, net 431 290 406 363
BERHICLS Ty a-TJO0— Net cash provided by (used in) operating activities 11,386 7,221 7,515 9,927
AlEHOIMFICLESXZH Purchase of short—term investment securities A 4,200 A 8,146 A 8,039 A 10,007
AMEEHDEREIZLDIRA Proceeds from redemption of securities 5,000 4,350 11,000 7,000
ARRVEVEEEEDREBICLSIH Purchase of property, plant and equipment and intangible assets A 1,557 A 1,608 A 7,010 A 6,290
BEAMIIEDOIREFICESTH Purchase of investment securities A 3,001 A 2871 A 2,001 A 1,221
BEAMIESDEZRICEHIRA . Proceeds from redemption of investment securities — 3,000 — 1,000
Eﬁo)%ﬁ®§E§f$5¥§'$i**ito)ﬂy‘f§rf:$éiﬂj Purchase of investments in subsidiaries resulting in change in scope of consolidation A 3,470 — — —
BBRSAEMITISESXH Payments of loans receivable from subsidiaries and affiliates — A 12,000 — —
Bt EAE0RUNIZEBIXA Collection of loans receivable from subsidiaries and affiliates — 12,000 — —
ZDih Other, net A 328 A 454 153 20
BEEHCLDF vy a-T0— Net cash provided by (used in) investing activities A 7,557 A 5,731 A 5,898 A 9,498
[FERAOS XN Cash dividends paid A 2252 A 2,252 A 2,119 A 2,119
—REHDRFICLDZH Repayments of lease obligations A 179 A 441 A 484 A 451
ZDih Other, net A4 A 108 A 36 A 67
Bt EENC LB X vy a-T0— Net cash provided by (used in) financing activities A 2545 A 2802 A 2,641 A 2639
RERUVELREWICRIBEELR Effect of exchange rate change on cash and cash equivalents A 10 1 A7 A0
Iﬁ,ﬁ&{_ﬁiﬁﬁlﬁ]%%d)%;ﬁgﬁ(Alif}ﬁ'}‘) Net increase (decrease) in cash and cash equivalents 1,272 A 1,311 A 1,031 A 2211
HERUVRESRIESYDHEES Cash and cash equivalents at beginning of period 34,154 35,427 34,115 33,084
HERUVRERIEYDIEXRES Cash and cash equivalents at end of period 35,427 34,115 33,084 30,872

HERORTREEEIE TS, Please see the important disclosures at the end of this material.
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(f&E%1]

Outline of Quarterly Non—consolidated Business Results
(B BAMUBIZIEEALEY) Milions of Yen, except as otherwise noted)
2012/3 2013/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
235 Amount of order acceptance 32,905 40,073 29,915 48,390 151,284 46,727 38,127 84,854
¥V —ay Business solutions 15,904 21,026 15,711 26,822 79,465 26,024 20,038 46,062
Hig)1—23> Platform solutions 4,614 3,590 3,425 4,822 16,452 4,774 2,539 7,314
EDRAY—ER Business services 12,385 15,456 10,779 16,745 55,366 15,928 15,549 31,477
HRZEERD Order backlog at end of period 57,889 62,642 61,408 64,924 64,924 77,796 77,462 77,462
E¥HY)a—ay Business solutions 21,777 30,695 30,353 32,677 32,677 42,525 43,477 43,477
Hig)1—>3> Platform solutions 9,350 8,898 8,967 8,645 8,645 9,421 7,803 7,803
EDRAY—ER Business services 20,762 23,048 22,086 23,602 23,602 25,850 26,182 26,182
LS Net sales 33,178 35,320 31,150 44,873 144,522 33,854 38,461 72,316
¥ —ay Business solutions 15,545 18,108 16,052 24,499 74,206 16,175 19,086 35,262
Hig)1—23> Platform solutions 4,749 4,041 3,356 5,144 17,292 3,998 4,157 8,156
EDRAY—ER Business services 12,883 13,169 11,741 15,229 53,024 13,680 15,217 28,897
SE LTI Gross profit 6,628 5,457 5,242 6,942 24,270 5,643 6,183 11,826
R E RV —BEIRE  Selling, general and administrative expenses 4,294 3,946 3,923 4,250 16,414 4,167 3,848 8,016
BERE Operating income 2,334 1,510 1,318 2,691 7,856 1,475 2,334 3,810
BEAE Ordinary income 2,955 1,577 1,340 2,848 8,722 2,148 2,485 4,633
L HASEFI 4 K1 Net income 1,711 1,021 173 1,658 4,565 1,329 1,608 2,938
e TP () Operating income margin (%) 7.0% 4.3% 4.2% 6.0% 5.4% 4.4% 6.1% 5.3%
7o BRI E®) Gross profit margin (%) 20.0% 15.5% 16.8% 15.5% 16.8% 16.7% 16.1% 16.4%
| B8 @55 E& %2 Sales to Nippon Steel Corp. | 6,317 6,038 5,958 6,993 25308 ] | 6,556 7,387 13,943 |

X1 201283 A MM E MR FITEN T EABREREF ITHESBREREEEOIMALICKYEARZFOEBENEMLTEYET,

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

X2 202F10R 1 BRYHBARBRASHIERERIERASHLOEHICIYH AL HEBEE/RXSHITERELTEYES,

On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

EROFTEEEETIL.

Please see the important disclosures at the end of this material.

BAICDWTIF2012F3 A IR EEIEE S BTSN,
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[€[ED!
J:%ﬁﬂ?ﬁﬁ'f*#ﬁ First Half Financial Information

Outline of Non—consolidated Business Results

(B BAA(LIZIEEALRY) Millions of Yen, except as otherwise noted)

2008/9 2009/9 2010/9 2011/9 2012/9
(Z2#& Actual) (4 Actual) (Z2#& Actual) (E#E Actual) (Z2#& Actual)
ZEE Amount of order acceptance 78,508 64,127 66,425 72,978 84,854
¥V a—3y Business solutions 44,452 34,175 33,328 36,931 46,062
Higy)a—3> Platform solutions 8,308 7,527 8,497 8,205 7,314
EDRAY—E R Business services 25,748 22,424 24,599 27,841 31,477
HRZFRS Order backlog at end of period 54,619 54,384 56,604 62,642 77,462
(%) 1—23y Business solutions 29,764 29,028 29,372 30,695 43,477
Hig)a—3> Platform solutions 2,894 3,667 8,309 8,898 7,803
EDRRXH—ER Business services 21,962 21,688 18,922 23,048 26,182
LS X1 Net sales 66,865 61,280 64,780 68,498 72,316
EHEI)a1—23> Business solutions 35,733 31,008 31,133 33,654 35,262
Hig)ya—a> Platform solutions 7,704 6,389 7,079 8,791 8,156
ESRAAY—ER Business services 23,428 23,882 26,567 26,053 28,897
5o E#FIEE X1 Gross profit 11,905 11,546 11,241 12,085 11,826
REERV—BEEL Selling, general and administrative expenses 9,045 8,296 8,156 8,240 8,016
EERE X1 Operating income 2,860 3,249 3,085 3,845 3,810
FEERLE X1 Ordinary income 3,401 4,046 3,793 4533 4,633
P9 5 5A il F1| % Net income 2,041 2,554 2,385 2,732 2,938
EEZIEEEED) Operating income margin (%) | 4.3% 5.3% 4.8% 5.6% 5.3% |
=T e A ¢ Gross profit margin (%) 17.8% 18.8% 17.4% 17.6% 16.4%
£V —ay Business solutions 17.0% 19.7% 16.4% 18.7% 19.1%
Hig)1— 3> Platform solutions 21.0% 23.5% 19.1% 18.0% 19.3%
ECRAY—E R Business services 18.1% 16.4% 18.0% 16.1% 12.2%
lFrBE&RITFE LS X2 Sales to Nippon Steel Corp. | 12,187 13,611 15,198 12,355 13,943 |
EELETLON Number of employees at end of period (jobs) | 2412 2,490 2,429 2,453 2,429 |

X1 20103 AHAKY . TEETHEELZHERALTHEYET,
On April 1, 2009, the Company adopted the percentage of completion method.

%2 201210 A1 HKVHB AR BHMARHEEREEIZERASHLOEHICIVHEAFEBEERASHICERTLTEYETS,
On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

ERDRATEREZZETIL,

Please see the important disclosures at the end of this material.

Page 10



CERD!
J:%ﬁﬂ?]‘i%'l‘iiﬁ FlrstHahc Financial Information

Condensed Non—consolidated Statements of Income

(BAI: BAMABIZIEEALEY) Milions of Yen, except as otherwise noted)

2008/9 2009/9 2010/9 2011/9 2012/9
(& Actual) (E# Actual) (EfE Actual) (EfE Actual) (E# Actual)

EEE X Net sales 66,865 61,280 64,780 68,498 72,316
el ol X ] Cost of sales 54,960 49,734 53,539 56,412 60,489
SELEiaFIEE X Gross profit 11,905 11,546 11,241 12,085 11,826
REERUV—REEE Selling, general and administrative expenses 9,045 8,296 8,156 8,240 8,016
EHERE X Operating income 2,860 3,249 3,085 3,845 3,810
BN Non—operating income 568 844 759 729 847
EENER Non—operating expenses 27 48 51 41 24
EERE X Ordinary income 3,401 4,046 3,793 4533 4,633
45 A1 F 2% Extraordinary income — — — — —
RRE R Extraordinary loss 13 — — _ _
iR EIEEE 2 E S AP Income before income taxes 3,387 4,046 3,793 4533 4,633
EATE Income taxes 1,347 1,491 1,407 1,800 1,695
PO 5 HA £l 1) 2% Net income 2,041 2,554 2,385 2,732 2,938
58 L R{IDAR Breakdown of cost of sales

FHEE Labor cost 8,641 8,759 8,727 8,974 8,945
MHE Material cost 18,964 15,497 18,290 19,708 20,562
sixE Subcontract expenses 25,541 22,728 23,230 26,554 28,294
EEH Rent expenses 2,114 2,328 2,213 2,249 2,505
ZDih Other A 299 422 1,078 A 1,074 182
REERUV—REBEEDHNIR __ Breakdown of selling, general and administrative expenses

FHiEE Labor cost 3512 3,514 3,415 3,558 3,547
EEXNEE Operating expense for acceptance of orders 1,904 1,550 1,607 1,622 1,478
E Business consignment expenses 980 796 920 847 843
mEENE Depreciation and amortization 93 73 62 59 46
ZDih Other 2,555 2,363 2,150 2,153 2,100

¥ 20103 ALY, TEETEELTHERALTRYET,
On April 1, 2009, the Company adopted the percentage of completion method.

ERORMTERECE TS,

Please see the important disclosures at the end of this material.




CERD)

1L ERZELZEBE Outline of Non—consolidated Business Results
(B BAMEUBIZIEEALBRY) Milions of Yen, except as otherwise noted)
2009/3 2010/3 2011/3 2012/3 2013/3 2013/3
2012.4.27
(RTEIE&EL
(ZE#& Actual) (£4& Actual) (ZE#& Actual) (3E#& Actual)  Previous Outlook) (& @L Outlook)
ZES Amount of order acceptance 150,552 138,424 145,467 151,284 — —
EHE))1—3> Business solutions 83,808 75,035 74,287 79,465 — —
HigYya—3> Platform solutions 15,720 18,009 18,701 16,452 — —
ESRARAY—ER Business services 51,022 45,379 52,479 55,366 — —
HRZEES Order backlog at end of period 51,537 54,959 58,162 64,924 — —
EHE))1—3> Business solutions 25,861 27,178 27,417 32,677 — —
HigYya—3> Platform solutions 2,530 6,891 9,484 8,645 — —
ECRRAY—ER Business services 23,146 20,890 21,260 23,602 — —
s X1 Net sales 141,990 135,002 142,264 144,522 153,000 153,000
%KY )a1—3av Business solutions 78,991 73,718 74,047 74,206 80,000 80,000
HigYy)a—3> Platform solutions 15,479 13,648 16,107 17,292 18,000 18,000
ESRAHY—EZR Business services 47,518 47,635 52,109 53,024 55,000 55,000
55 _FfaFIEE X1 Gross profit 25,988 24,937 24,280 24,270 25,800 25,400
REERV—IREIRE Selling, general and administrative expenses 17,715 16,372 16,070 16,414 16,800 16,400
EBERE X1 Operating income 8,273 8,565 8,210 7,856 9,000 9,000
BERE X1 Ordinary income 8,962 9,578 9,020 8,722 9,800 9,800
2 B A AE 2 Net income 5,253 5,820 5,565 4,565 6,200 6,200
EEZTEEERD) Operating income margin (%) l 5.8% 6.3% 5.8% 5.4% 5.9% 5.9% |
5 LSRRI ER(%) Gross profit margin (%) 18.3% 18.5% 17.1% 16.8% 16.9% 16.6%
£#%V)a—ay Business solutions 18.4% 18.4% 16.9% 17.5% 18.1% 18.0%
HEg)a—23> Platform solutions 20.3% 22.3% 17.5% 19.1% 17.0% 17.6%
ESRAY—ER Business services 17.5% 17.5% 17.1% 15.1% 15.0% 14.2%
lZBE&mITELS X3 Sales to Nippon Steel Corp. l 24,526 26,506 27,632 25,308 — —|
|§H$ﬁ£¥é§i(k) Number of employees at end of period (jobs) | 2,359 2,424 2,414 2,415 — — |

X1 20103 ALY, IS ETEEZERLTHYES . R EEOERICHSEEEET. 2010F3A PREREESSETIL,
On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to
the Consolidated Financial Results for FY2009.

X2 20123 AMESEFHREICEV T EABREZREFICHIBREREEEDOMALICIVEARFOESEMEMLTHEYES

82480

o Fre

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

X3 2012F10A1B&YH BARBURARHIERERIERAIM LD EHICIVH BN T BEEERASIHICERELTEYFT.

On October 1, 2012, Nippon Steel Corporation and Sumitomo Metal Industries, Ltd. have merged to become Nippon Steel & Sumitomo Metal Corporation.

EROFRTBERECE TS,

Please see the important disclosures at the end of this material.

ZBIZDOUL\TIX2012F3 A IRERIEFSHET SN,
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CERTD

Condensed Non—consolidated Statements of Income

(B BmAAUhIZIEELLBRY) Milions of Yen, except as otherwise noted)

2009/3 2010/3 2011/3 2012/3 2013/3 2013/3
2012.4.27
(AIEIR&EL

(£4#& Actual) (4 Actual) (48 Actual) (2#& Actual)  Previous Outlook) (B iEL Outlook)
sEEE X1 Net sales 141,990 135,002 142,264 144,522 153,000 153,000
55 LR Cost of sales 116,001 110,065 117,983 120,252 127,200 127,600
5T LTI X1 Gross profit 25,988 24,937 24,280 24,270 25,800 25,400
REERUV—IREEE Selling, general and administrative expenses 17,715 16,372 16,070 16,414 16,800 16,400
EERNE X Operating income 8,273 8,565 8,210 7,856 9,000 9,000
BEENUNE Non—-operating income 757 1,144 923 978 — —
EENER Non-operating expenses 69 131 113 111 — —
FEFE X1 Ordinary income 8,962 9,578 9,020 8,722 9,800 9,800
45 R F 2% Extraordinary income 9 — — — — —
HFAlEX Extraordinary loss 114 — — — — _
o A EAFRI IS X1 Income before income taxes 8,857 9,578 9,020 8,722 — —
EABLERBIRUVEER Income taxes—current 4,039 3,550 3514 4,230 — —
EANRETELE X2 Income taxes—deferred A435 207 A59 A73 — —
ZEAIRIAE K2 Net income 5,253 5,820 5,565 4,565 6,200 6,200
55 L RN AR Breakdown of cost of sales
FIBE Labor cost 17,510 17,191 17,360 17,991 — —
MHE Material cost 37,683 37,025 37,793 38,702 — —
SEE Subcontract expenses 52,706 46,642 51,503 55,173 — —
BEH Rent expenses 4,288 4574 4,460 4,570 — —
Z Dt Other 3,814 4,630 6,866 3,814 — —
BRRERV—BEEEDONER Breakdown of sellinﬁeneral and administrative expenses
HHE Labor cost 6,814 6,684 6,651 7,020 — —
EETIES Operating expense for acceptance of orders 3,301 3,074 2,944 3,126 — —
¥BRTE Business consignment expenses 1,915 1,901 1,855 1,802 — —
BimEAE Depreciation and amortization 190 154 134 125 — —
Z D Other 5,495 4,556 4,483 4,339 — —

X1 20103 LY. IEETEELERALTAYET . RFEEOERICHSHEEEIL. 20103 A HREEELECSET I,
On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to
the Consolidated Financial Results for FY2009.

%2 20123 AU F AR EICE VT EAREREF ISR EREEEDOIEHLICKIYEAREOSENMEMLTEYFET . #EEIT DOV TIL2012F3 A IREEEEZ SR T I,
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EBROBRERZE TELY, Please see the important disclosures at the end of this material.
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AEMIZFHHREILEHBZEDIHDERFERVCHMBRECHTIER. ERXIIBFADFEEEET HFHEFEN
RESNTHEYET - T. COFEFREI, BEEMERTLHIROFRBERLEIT VLD TEENEO VRV EFEELGERE
BATRYET . REOFBIHRAGERICKYELGDAIREAHYFTT, S COFETFEEZ. ChoDRILERZERIRT
BI=BITEIET HEERAET LD TREBHYFEA,

BHBERDRATICONT

LHERHBREREV, BARMBERICOSELTE. BROEMBEMIMEERVENICEEYT SRERA, BAEE(CS
(T —MREH RIS TERSNTEYES . TD-OERMBRERLELFIFATAENRLGLIHBIAHYFEFTDTIEEL
it A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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