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Appendix of Financial Results for the fiscal year ended March 31, 2012

20124 A 27H
April 27, 2012

TR\ IA—2a LR EXT
NS Solutions Corporation

(B COEHTER, HEEAARBEIEAATRRLTEYELRD, 2008FERUBRITEAARM TR TERT

ZLTHEYFET,

(Note) In this material, previously, figures had been rounded to the nearest millions of yen. From the fiscal year ended
March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Outline of Quarterly Consolidated Business Results

(B B3 M (ISHEELLRY) Millions of Yen, except as otherwise noted)

2011/3 2012/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
ZiEE Amount of order acceptance 32,942 41,745 36,146 51,189 162,023 36,274 44,559 34,047 54,493 169,374
¥#7V)a—ay Business solutions 18,343 22,257 19,210 28,522 88,334 18,913 25,129 19,237 31,502 94,783
H#gY)1—ay Platform solutions 4,386 4,903 4,403 7,141 20,835 4,868 3,895 3,942 6,157 18,863
ESHRRAHY—ER Business services 10,212 14,584 12,531 15,525 52,853 12,492 15,533 10,868 16,833 55,727
HRZEERS Order backlog at end of period 57,638 59,648 60,341 61,010 61,010 60,988 65,632 65,205 68,805 68,805
¥7Y)a—ay Business solutions 30,736 31,746 32,420 29,291 29,291 30,080 33,108 33,363 35,361 35,361
H#gY)a—ay Platform solutions 8,492 8,979 8,944 10,459 10,459 10,146 9,475 9,755 9,842 9,842
ESHRRAY—ER Business services 18,409 18,922 18,976 21,260 21,260 20,762 23,048 22,086 23,602 23,602
ELm X1 Net sales 33,988 39,735 35,453 50,519 159,697 36,296 39,915 34,474 50,893 161,579
¥7Y)a—ay Business solutions 16,975 21,247 18,537 31,652 88,411 18,124 22,102 18,981 29,504 88,712
HgY)a—ay Platform solutions 4,321 4416 4,439 5,625 18,802 5,181 4,566 3,662 6,070 19,480
ESHRRAHY—ER Business services 12,692 14,071 12,476 13,242 52,482 12,990 13,246 11,830 15,318 53,385
SE LRI X1 Gross profit 7,003 7,269 7,285 9,334 30,893 7,898 7,188 6,570 9,095 30,752
BFEERUV—BEIHEE  Selling, general and administrative expenses 5,232 4,893 4,730 4,967 19,816 5,168 4,902 4,769 5,157 19,997
EEFE X1 Operating income 1,771 2,375 2,554 4,366 11,076 2,730 2,286 1,800 3,937 10,755
BEAE X1 Ordinary income 1,996 2,408 2,585 4,407 11,397 2,877 2,349 1,820 4,102 11,149
LEAfHFIAE %2 Net income 1,089 1,293 1,520 2,500 6,404 1,404 1,317 229 2,234 5,185
IR X2 Comprehensive income 1,074 1,361 1,531 2574 6,541 1,390 1,395 185 2,419 5,390
BEERIEER®G%) Operating income margin (%) 5.2% 6.0% 7.2% 8.6% 6.9% 7.5% 5.7% 5.2% 7.7% 6.7%
55 L SR E®%) Gross profit margin (%) 20.6% 18.3% 20.6% 18.5% 19.3% 21.8% 18.0% 19.1% 17.9% 19.0%
lFE#mITELES Sales to Nippon Steel Corp. | 7,448 8,755 6,430 6,535 29170 ] | 6,573 6,359 6,216 7,634 | 26,784 |

X1 20103 AH1&Y. TRETEELBEALTHYET . KA REDVEEITHS

HE. 2010F3AMRERERVEFLRELESBT L.

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in the accounting principle, please refer to the Consolidated Financial Results for FY2009 and each quarterly period.

X2 20123 AMFE M FHRAICEV T EAREREFICHIBREREEEOMBLICEYEARFORENEMLTHEYET,

82480

Foa

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EXRORTEREE TS,

Please see the important disclosures at the end of this material.

EHITDOLVTIR201253 A IR EEIEE TS BT S,
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2 EFEEIEME  Outline of Consolidated Business Results
(B4 BAEUBIZIEEALEY) Milions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3 2012/3 2013/3
2012.1.27
(RiTE R#EL
(E#& Actual) (E#F Actual) (E#F Actual) (& Actual) Previous Outlook) (E#E Actual) (RBL Outlook)
23S Amount of order acceptance 169,295 169,407 155,075 162,023 — 169,374 —
¥7%U)a—3v Business solutions 105,522 100,029 88,944 88,334 — 94,783 —
HAg)1—>a> Platform solutions 20,471 18,001 20,470 20,835 — 18,863 —
EDRIAY—ER Business services 43,301 51,376 45,660 52,853 — 55,727 —
HRZEES Order backlog at end of period 47,900 55,767 58,685 61,010 — 68,805 —
¥7%U)a—3v Business solutions 24,968 29,127 29,368 29,291 — 35,361 —
HAgy)1—>a> Platform solutions 3,290 3,493 8,427 10,459 — 9,842 —
ESRRAY—ER Business services 19,642 23,146 20,890 21,260 — 23,602 —
FLE X1 Net sales 165,400 161,539 152,158 159,697 165,000 161,579 170,000
#5%Y)a—vay Business solutions 101,876 95,869 88,704 88,411 91,000 88,712 94,500
Higy)a—3> Platform solutions 22,248 17,797 15,537 18,802 21,500 19,480 20,000
ESRRAY—ER Business services 41,276 47,872 47916 52,482 52,500 53,385 55,500
FLBFE X1 Gross profit 35,633 33,253 31,087 30,893 32,200 30,752 32,600
BREERV—BEEE Selling, general and administrative expenses 20,736 21,745 20,297 19,816 20,000 19,997 20,400
EEMNE X1 Operating income 14,896 11,508 10,790 11,076 12,200 10,755 12,200
BERZE X1 Ordinary income 15,247 11,943 11,221 11,397 12,500 11,149 12,500
LEAMRIAE %2 Net income 8,425 6,364 6,298 6,404 6,000 5,185 7,300
@.ﬁ*']i_ﬁ X2 Comprehensive income — — 6,558 6,541 — 5,390 —
EEREE®) Operating income margin (%) 9.0% 7.1% 7.1% 6.9% 7.4% 6.7% 7.2%
7 SR ) Gross profit margin (%) 21.5% 20.6% 20.4% 19.3% 19.5% 19.0% 19.2%
| E#RTELS Sales to Nippon Steel Corp. | 22,376 25,977 27,700 29,170 — 26,784 — |
1YY LEMFIZE () Net income per share (yen) 158.96 120.09 118.84 120.84 113.21 97.84 137.74
A E Net assets 74,675 78,856 83,065 87,451 — 90,654 —
HwEE Total assets 120,080 126,823 131,966 133,901 — 140,475 —
1HREVEZEM) Cash dividends per share (yen) 40.00 45.00 40.00 40.00 40.00 40.00 40.00
B 24 14 [ (%) Dividend payout ratio (%) 25.2% 37.5% 33.7% 33.1% 35.3% 40.9% 29.0%
Eﬂ"ﬁ%%ﬁ R&D expenses 1,309 1,229 1,288 1,544 — 1,551 —
RiERE X3 Capital expenditure 1,882 1,557 3,706 7,027 7,000 6,326 6,000
EAMERNE X3 Depreciation and amortization 1,818 1,774 2,137 2,257 2,500 2,440 3,500
EECETE(ON Number of employees at end of period (jobs) | 4,347 4,636 4,848 4917 — 4972 — |

X1 2010F3AHLY ., TERTREEHALTHEYF T RFBEQERICHIFEFIL. 2010F3AHIRFEIEESBT S,
On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

X2 2012F3AMEIMFHRFAICEN T ZAREREFICHBREREEEOIMBLICKYZABRZOSEMENLTEYET . R BEICOVTIF012F3AREBIELTSET AL,

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

%3 20093 ALY, RIFIZXERVHMENE I, V- REEOFRBARVRAMENELZEOTEVET.

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,

respectively, from the fiscal year ended March 31, 2009.

EXDOBTREREZR T,

Please see the important disclosures at the end of this material.
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SEHNERERHEREE Condensed Consolidated Balance Sheets
(1)§E®¥B Assets (B JAHA (@(:?EE@L\BE")) Millions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3
| (24 Actual) (E4E Actual) (E4F Actual) (E4& Actual) (E4F Actual)
HERUEE Cash and deposits 6,365 4,113 4,389 5179 3,582
ko Deposits paid 23,981 22,521 25,206 22,855 23,390
SHEREVGEE Notes and accounts receivable—trade 34,733 32,714 33,881 34,384 34,986
il Short—term investment securities 8,810 12,992 12,518 10,082 11,906
5 FE . Inventories 10,396 11,511 11,339 10,106 11,466
WFEDEES HRAEEE Current portion of long—term loans receivable from subsidiaries and affiliates o~ 12,000 _— _— -~
B Deferred tax assets 3,521 3,463 3,308 3,149 3,289
t Other 696 607 568 621 872
EHEEES Allowance for doubtful accounts A 200 A'158 A134 A'16 A6
RN & S5 Total current assets 88,302 99,765 91,077 86,362 89,478
ﬁf,lﬁ]mﬁjﬁ Property, plant and equipment 9,665 9594 10,733 15,120 18,865
,..\f,lﬁlmﬁjﬁ Intangible assets 423 3,828 4100 4317 4137
i Investment securities 2,203 4,745 4,797 6,656 6,821
Long—term loans receivable from subsidiaries and affiliates 12,000 — 12,000 12,000 12,000
Guarantee deposits 2,767 3,121 3,775 3,593 3,496
Deferred tax assets 4,406 5214 5,142 5,536 5,370
Other 314 553 338 316 305
.Eﬁjﬁ Total noncurrent assets 31,778 27,058 40,388 47,539 50,997
| HETE =5 Total assets 120,080 126,823 131,966 133,901 140,475
Q&E-MEEDER Liabilities and Net Assets
2008/3 2009/3 2010/3 2011/3 2012/3
_ (=4 Actual) (E#& Actual) (=4 Actual) (E#& Actual) (E#& Actual)
XIFERRVERSE Notes and accounts payable-trade 15,770 14,776 14,517 12,711 13,874
KiILE Accrued expenses 2,351 2,478 2,384 2,588 2,705
FS Income taxes payable 4,500 4112 2,559 2,830 3,199
Provision for bonuses 5978 5,936 5,905 5878 5,762
Advances received 4,430 7,223 8,092 6,071 7,548
Accounts payable—other 1,729 1,462 1,535 1,780 1,232
Other 1,219 1,238 1,308 1,454 1,500
RERESE Total current liabilities 35,977 37,227 36,301 33,315 35,823
_@E&%ﬁﬁ%lé% Provision for retirement benefits 9,121 10,364 10,898 11,844 13,123
Z 01 Other 307 376 1,700 1,291 873
BEIEBEs Total noncurrent liabilities 9,428 10,740 12,598 13,135 13,997
EAE Capital stock 12,953 12,952 12,952 12,952 12,952
3 Capital surplus 9,950 9,950 9,950 9,950 9,950
Retained earnings 50,564 54,676 58,722 63,006 66,071
Revaluation reserve for land A 1277 A 1276 A 1,276 A 1276 A 1276
%G)‘Iﬂﬁﬁﬁnﬁ#nﬂﬂﬁﬁﬁﬁﬁ‘lﬂ Valuation difference on available—for—sale securities and others 190 A T7 37 A 62 A 86
DEREFES Minority interests 2,295 2,631 2,679 2,880 3,042
EESE Total net assets 74,675 78,856 83,065 87,451 90,654
SE-MEESE Total liabilities and net assets 120,080 126,823 131,966 133,901 140,475
(I Management index
2008/3 2009/3 2010/3 2011/3 2012/3
(48 Actual) (E4& Actual) (E#& Actual) (Z4& Actual) (E#& Actual)
EREG EEZKH:X(% Equity ratio (%) 60.3% 60.1% 60.9% 63.2% 62.4%
b Return on Asset (%) 7.2% 5.2% 4.9% 4.8% 3.8%
BHC ﬁzsé.ﬁmﬁuﬁi(% Return on Equity (%) 12.2% 8.6% 8.0% 7.8% 6.0%
ERODBEAFRBEEHE TSL), Please see the important disclosures at the end of this material.
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B EEES T EE Condensed Consolidated Statements of Income

(B EJAAMRIZIEELLEY) Millions of Yen, except as otherwise noted)

2008/3 2009/3 2010/3 2011/3 2012/3 2012/3 2013/3
2012.1.27
(ATEIREL

(ZE4#& Actual) (3E4& Actual) (3E4& Actual) (3£4& Actual)  Previous Outlook) (E#& Actual) (Fi&L Outlook)
ELEE X1 Net sales 165,400 161,539 152,158 159,697 165,000 161,579 170,000
55 L R{f Cost of sales 129,767 128,286 121,070 128,804 132,800 130,826 137,400
5 E#sFlaE X Gross profit 35,633 33,253 31,087 30,893 32,200 30,752 32,600
RFEERUV—IREIHRE Selling, general and administrative expenses 20,736 21,745 20,297 19,816 20,000 19,997 20,400
BEME X1 Operating income 14,896 11,508 10,790 11,076 12,200 10,755 12,200
(=5 AN ES Non—operating income 383 478 611 500 — 536 —
EENER Non-operating expenses 32 42 179 180 — 142 —
REME X1 Ordinary income 15,247 11,943 11,221 11,397 12,500 11,149 12,500
LEFIESIER Extraordinary income — 9 — — — — —
HRlE R Extraordinary loss 24 32 — — — — —
BB L HMAE X1 Income before income taxes and minority interests 15,224 11,920 11,221 11,397 — 11,149 —
EAB ERBRRUEER Income taxes—current 7,100 5,622 4,630 4928 — 5,701 —
SEATREREELE X2 Income taxes—deferred AT29 A499 148 A174 — 33 —
DB ERIE Minority interests in income 429 432 144 239 — 229 —
LERMIRIZE K2 Net income 8,425 6,364 6,298 6,404 6,000 5,185 7,300
SRR X2 Comprehensive income — — 6,558 6,541 — 5,390 —
5t LRl MR Breakdown of cost of sales
FIEE Labor cost 31,046 33,445 33,609 34,948 — 36,152 —
MHE Material cost 40,538 41,040 40,160 42,452 — 42,625 —
CAYES -1 Subcontract expenses 46,547 43546 35912 38,480 — 42,267 —
Z D Other 11,636 10,255 11,388 12,923 — 9,781 —
RFEBRUV—BEHEBDMNIR _ Breakdown of selling, general and administrative expenses
Hi5E Labor cost 8,529 9,213 9,042 8,988 — 9,135 —
BETEE Operating expense for acceptance of orders 3,456 3,520 3,279 3,045 — 3,284 —
Z Dt Other 8,751 9,011 7975 7,781 — 7,578 —

X1 20103 AH&Y . TEETRECEALTEYEY . SHELEOLTRICHIZLELL. 2010F3AHREEEEZSSH TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

X2 20123 AU F HIREICEVNT EAREAREZI S BEREEEDOIALICKYEARFOEBENEBMLTEYET  LELEIT OV TIF2012E3AHRERBEESSRT I,
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.

For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EEROBRTEIRZETSLY, Please see the important disclosures at the end of this material.
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wia-JA—F Condensed Consolidated Statements of Cash Flows
(B JA A IZIEEALRY) Millions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3
(4 Actual) (A& Actual) (A& Actual) (& Actual) (A& Actual)
ﬁf AT L HA S A Income before income taxes and minority interests 15,224 11,920 11,221 11,397 11,149
Depreciation and amortization 1,818 1,774 2,137 2,257 2,440
Amortization of goodwill — 123 165 165 165
Increase (decrease) in provision for retirement benefits 863 1,219 534 945 1,279
Loss (gain) on valuation of investment securities 4 — — — 20
JLJ:1E*§®15H§E(AIJ:1§”D) Decrease (increase) in notes and accounts receivable—trade 4,503 1,419 A514 A508 A603
1-1rENE EDIE %E_(A[ii’*tll]) Decrease (increase) in inventories 343 A1,074 171 1,233 A1,360
TABB QA (AIXRED) Increase (decrease) in notes and accounts payable-trade A1,851 1,058 A259 A1,804 1,163
ZDih Other, net 5 2,639 A 356 A1,910 646
INE Subtotal 20,908 16,964 13,099 11,774 14,900
EANREOXILEE Income taxes paid 6,988 A6,009 6,168 4,665 A5,336
Z DAt Other, net 460 431 290 406 363
z.#,%im £HFvya-JO0— Net cash provided by (used in) operating activities 14,380 11,386 7,221 7,515 9,927
DFBEAIZLDTH Payments into time deposits 1,000 — — — —
DILRICEDINA Proceeds from withdrawal of time deposits 1,000 — — — —
BMEFEHDRFICEEXH Purchase of short—term investment securities Ab5,009 A4,200 A8,146 A8,039 210,007
Hi T DIEE [k BIA Proceeds from redemption of securities — 5,000 4,350 11,000 7,000
EEEDREICLDSZH Purchase of property, plant and equipment and intangible assets A1,882 A1,557 A1,608 A7,010 6,290
0)Hﬂ1¥r| LB H Purchase of investment securities A342 A3,001 A2871 A2,001 A1,221
EICKBUTA Proceeds from redemption of investment securities — — 3,000 — 1,000
Eﬁ@%ﬁ@@xﬁ’éﬁj?%ﬁ#_twm ( &£ %X Purchase of investments in subsidiaries resulting in change in scope of consolidation — A3,470 — — —
F_;jﬁ'é" T BT Payments of loans receivable from subsidiaries and affiliates — — A12,000 o~ —
BB EMEDEUNICLHIRA Collection of loans receivable from subsidiaries and affiliates — — 12,000 — —
ZDfth Other, net A452 A328 A454 153 20
BEREICEDT Yy a-70— Net cash provided by (used in) investing activities A7,685 A7,557 A5,731 5,898 9,498
Bl DX HhEE Cash dividends paid 1,987 72257 2252 A2.119 A2119
—REHEDRFIZLDZH Repayments of lease obligations — A179 A441 A484 A451
Z it Other, net A65 Al14 A108 A36 A67
B EEI LD Ty a-7A— Net cash provided by (used in) financing activities A2052 A2545 A2802 A2641 A2639
BERUVBREREYICRIBLEEL Effect of exchange rate change on cash and cash equivalents 1 A10 1 A7 A0
HERUVRESR%EYDIE }ﬁ%ﬁ(Alif}Eﬁ’}‘) Net increase (decrease) in cash and cash equivalents 4,645 1,272 A1,311 A1,031 A2211
HeRkUBeREnOBE RS Cash and cash equivalents at beginning of period 29,510 34,154 35,427 34,115 33,084
B RUVESEEYOHRES Cash and cash equivalents at end of period 34,155 35,427 34,115 33,084 30,872

EXORATERECE TS, Please see the important disclosures at the end of this material.
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Outline of Quarterly Non—consolidated Business Results
(B ®HA (@IZ?E’E@L‘BEU) Millions of Yen, except as otherwise noted)
2011/3 2012/3
Q1 Q2 Q3 Q4 Total Qi Q2 Q3 Q4 Total
ZEFE Amount of order acceptance 29,411 37,014 33,201 45,840 145,467 32,905 40,073 29,915 48,390 151,284
%Y )a—ay Business solutions 15,279 18,049 16,650 24,308 74,287 15,904 21,026 15,711 26,822 79,465
HigV)ar—ay Platform solutions 4,032 4,464 4,101 6,102 18,701 4614 3,590 3,425 4,822 16,452
ESHRIHY—EZR Business services 10,099 14,500 12,449 15,429 52479 12,385 15,456 10,779 16,745 55,366
HMARZEERS Order backlog at end of period 54,265 56,604 57,954 58,162 58,162 57,889 62,642 61,408 64,924 64,924
¥#%)a—ay Business solutions 28,423 29,372 30,531 27417 27417 27,777 30,695 30,353 32,677 32,677
HigV)ar—ay Platform solutions 7,432 8,309 8,446 9,484 9,484 9,350 8,898 8,967 8,645 8,645
ESHRIY—ER Business services 18,409 18,922 18,976 21,260 21,260 20,762 23,048 22,086 23,602 23,602
FEE X1 Net sales 30,105 34,675 31,850 45,633 142,264 33,178 35,320 31,150 44,873 144,522
¥#%)a—ay Business solutions 14,033 17,100 15,491 27,422 74,047 15,545 18,108 16,052 24,499 74,206
HigV)ar—ay Platform solutions 3,491 3,588 3,963 5,064 16,107 4,749 4,041 3,356 5,144 17,292
ESHRIHY—EZR Business services 12,580 13,987 12,395 13,146 52,109 12,883 13,169 11,741 15,229 53,024
FE LRI X1 Gross profit 5,692 5,548 5,772 7,267 24,280 6,628 5,457 5,242 6,942 24,270
REBERV—EEIEE  Selling, general and administrative expenses 4,227 3,929 3,841 4,080 16,070 4,294 3,946 3,923 4,250 16,414
EEFIE X1 Operating income 1,465 1,619 1,930 3,186 8,210 2,334 1,510 1,318 2,691 7,856
BEME X1 Ordeinary income 2,127 1,666 1,966 3,260 9,020 2,955 1,577 1,340 2,848 8,722
LRI K2 Net income 1,397 988 1,185 1,993 5,565 1,711 1,021 173 1,658 4,565
EERIAEE®M) Operating income margin (%) 4.9% 4.7% 6.1% 7.0% 5.8% 7.0% 4.3% 4.2% 6.0% 5.4%
TELEHRFIIEG) Gross profit margin (%) 18.9% 16.0% 18.1% 15.9% 17.1% 20.0% 15.5% 16.8% 15.5% 16.8%
|FE#ETEES Sales to Nippon Steel Corp. | 6,865 8,332 6,168 6,265 | 27632 | 6,317 6,038 5,958 6,993 25,308 |

X1 2010F3AH&Y. TELETEELERLTHYET . RFBEDEEIHS

BL. 20103 A HIREBIEECSRT L,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

X2 2023 R IESMF HREICE VT EAREREZICHIBERSEEDIMBLICKYEAREOSENEMLTEYET,

22

e

FEIZDOWTIZ201 243 A HIREAE1E

In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EXDOHTERECRE TS,

Please see the important disclosures at the end of this material.

e

i

TEW,
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(f&%1]

1EREEBEE Outline of Non—consolidated Business Results
(BT B A M (HIZIEERLRY) Millions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3 2012/3 2013/3
2012.1.27
(RIEIREL
(E4& Actual) (E#& Actual) (£4& Actual) (E#& Actual)  Previous Outlook)  (3E#& Actual) (R3&L Outlook)
ZEF5 Amount of order acceptance 149,789 150,552 138,424 145,467 — 151,284 —
E¥HKY)a1—13v Business solutions 89,247 83,808 75,035 74,287 — 79,465 —
Hgy)1—23y Platform solutions 17,608 15,720 18,009 18,701 — 16,452 —
ESRAY—ER Business services 42 935 51,022 45,379 52,479 — 55,366 —
HRZIES Order backlog at end of period 42,976 51,537 54,959 58,162 — 64,924 —
E¥HKY)a1—13v Business solutions 21,045 25,861 27,178 27,417 — 32,677 —
H#gy)a—ay Platform solutions 2,289 2,530 6,891 9,484 — 8,645 —
ESRAY—E R Business services 19,642 23,146 20,890 21,260 — 23,602 —
EEE X Net sales 146,714 141,990 135,002 142,264 148,000 144,522 153,000
ES: D EEIE W Business solutions 86,472 78,991 73,718 74,047 77,000 74,206 80,000
HAg)1—23> Platform solutions 19,333 15,479 13,648 16,107 19,000 17,292 18,000
ESRIY—ER Business services 40,910 47518 47,635 52,109 52,000 53,024 55,000
St LR X1 Gross profit 28,999 25,988 24937 24,280 25,500 24,270 25,300
REEBERUV—BEEE Selling, general and administrative expenses 17,262 17,715 16,372 16,070 16,300 16,414 16,800
EERE X1 Operating income 11,737 8,273 8,565 8,210 9,200 7,856 9,000
TEEMNE X1 Ordinary income 12,381 8,962 9,578 9,020 10,000 8,722 9,800
LHASIFIAE K2 Net income 7,458 5,253 5,820 5,565 5,300 4,565 6,200
@‘%ﬂﬁﬁ(%) Operating income margin (%) | 8.0% 5.8% 6.3% 5.8% 6.2% 5.4% 5.9% |
= SRR E) Gross profit margin (%) 19.8% 18.3% 18.5% 17.1% 17.2% 16.8% 16.9%
¥3%)1—ay Business solutions 21.6% 18.4% 18.4% 16.9% 18.0% 17.5% 18.1%
Higy)1—S3> Platform solutions 19.2% 20.3% 22.3% 17.5% 17.5% 19.1% 17.0%
ESRAY—ER Business services 16.2% 17.5% 17.5% 17.1% 16.0% 15.1% 15.0%
|FE&FESELES Sales to Nippon Steel Corp. l 20,955 24,526 26,506 27,632 — 25,308 —|
EERETEON) Number of employees at end of period (jobs) | 2,243 2,359 2,424 2,414 — 2415 —|

¥1 20103 ALY, TEETEELHFALTEYEY . SHEEDERITHSTZ B, 20103 A HRARIEEZSSE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

X2 20123 A AU HIREICAVT EAREREZICHSBERSEEOIBALICKYEAREOSBENMEMLTEYET, ZEBEICOVTIF2012F3 A IREFEEESSETIL,
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

ERORTEREZETIL,

Please see the important disclosures at the end of this material.
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CEFD

& Condensed Non—consolidated Balance Sheets

Assets (BEf:FJHHA (@I:*'ETEHL\HEL)) Millions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3
(E4& Actual) (SE4E Actual) (E4& Actual) (SE4& Actual) (E4& Actual)
Cash and deposits 3,820 2,275 2,200 3,086 790
Deposits paid 23,981 22,521 25,206 22,855 23,390
Notes and accounts receivable—trade 30,758 28,933 31,176 31,535 31,072
Short—term investment securities 8,000 10,992 9,998 7,032 9,006
Inventories 9,762 11,085 11,366 10,025 11,347
Deferred tax assets 2,250 2,132 2,039 1,786 2,029
Current portion of long—term loans receivable from subsidiaries and affiliates — 12,000 o~ - -
- Other 1,177 1,057 1,174 1,201 1,569
SHEEES Allowance for doubtful accounts A 196 A 152 A 129 A 15 A 15
REBEESE Total current assets 79,552 90,845 83,033 77,507 79,190
: BE Property, plant and equipment 9,331 9,087 10,188 14,609 18,342
Intangible assets 412 627 1,066 1,312 1,355
Investment securities 2,149 4,728 4,767 6,628 6,791
Stocks of subsidiaries and affiliates 1,359 5,019 5,019 5,040 5,065
______ ik Long-term loans receivable from subsidiaries and affiliates 12,000 — 12,000 12,000 12,000
Guarantee deposits 2,317 2,622 3,332 3,237 3,153
; Deferred tax assets 3,653 4,376 4,184 4,557 4,394
Rt Other 294 272 267 258 258
EE&ESE Total noncurrent assets 31,515 26,734 40,825 47,646 51,361
BELH Total assets 111,068 117,580 123,859 125,153 130,552
QER|-MEEDE Liabilities and Net Assets
2008/3 2009/3 2010/3 2011/3 2012/3
(EHE Actual) (E4E Actual) (A& Actual) (EAE Actual) (A& Actual)
FTIFHREVERS Notes and accounts payable—trade 14,629 15,669 15,511 14,293 14,732
KILVE Accrued expenses 3,424 2,018 2,003 2,073 2,184
ES Income taxes payable 3,644 3,191 2,015 1,906 2,376
Provision for bonuses 3,501 3,317 3,362 3,229 3,130
Advances received 4422 7,185 8,082 6,036 7421
Accounts payable—other 263 232 353 412 242
Other 9,543 10,416 11,416 12,369 12,620
Total current liabilities 39,426 42,030 42,745 40,322 42,714
Provision for retirement benefits 7,637 8,724 9,210 9,994 11,021
Other 107 174 1,572 1,148 704
Total noncurrent liabilities 7,744 8,899 10,783 11,142 11,726
EAE Capital stock 12,953 12,952 12,952 12,952 12,952
BEAZRSE 9,950 9,950 9,950 9,950 9,950
42,087 45,087 48,655 52,101 54,546
Revaluation reserve for land A 1,277 A 1,276 A 1,276 A 1,276 A 1,276
S EzEEth Valuation difference on available-for-sale securities and others 185 A 63 49 A 38 A 61
MEESE Total net assets 63,898 66,650 70,330 73,688 76,111
BIE-MEESE Total liabilities and net assets 111,068 117,580 123,859 125,153 130,552
Q)EE Management index
2008/3 2009/3 2010/3 2011/3 2012/3
(E4H Actual) (E4& Actual) (4# Actual) (E4& Actual) (A& Actual)
EREEED) Equity ratio (%) 57.5% 56.7% 56.8% 58.9% 58.3%
B EEFI I %) Return on Asset (%) 6.9% 4.6% 4.8% 4.5% 3.6%
Z] E,iéj:ﬁ}ijﬂ*ljz_ﬁfﬁ(%) Return on Equity (%) 12.2% 8.0% 8.5% 7.7% 6.1%

EROBRERECE T,

Please see the important disclosures at the end of this material.
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(&3]

§F Condensed Non—consolidated Statements of Income

(B BEAMAMIZHEELULEY) Milions of Yen, except as otherwise noted)

2008/3 2009/3 2010/3 2011/3 2012/3 2012/3 2013/3
2012.1.27
(RITE REL

(48 Actual) (48 Actual) (48 Actual) (3248 Actual)  Previous Outlook)  (3E#& Actual)  (Ri@L Outlook)
GELE X Net sales 146,714 141,990 135,002 142,264 148,000 144,522 153,000
55 LRl Cost of sales 117,715 116,001 110,065 117,983 122,500 120,252 127,200
S LSRR X1 Gross profit 28,999 25,988 24,937 24,280 25,500 24,270 25,800
REERV—REEE Selling, general and administrative expenses 17,262 17,715 16,372 16,070 16,300 16,414 16,800
BEFE X1 Operating income 11,737 8,273 8,565 8,210 9,200 7,856 9,000
BN INEE Non—operating income 694 757 1,144 923 — 978 —
EEXNER Non-operating expenses 50 69 131 113 — 111 —
BEEME X1 Ordinary income 12,381 8,962 9,578 9,020 10,000 8,722 9,800
435 71 1) 2% Extraordinary income 88 9 — — — — —
AR % Extraordinary loss 11 114 — _ _ _ _
eI F S E A Dy Income before income taxes 12,458 8,857 9,578 9,020 — 8,722 —
EAT ERBREUVUEER Income taxes—current 5,631 4,039 3,550 3514 — 4,230 —
RN X2 Income taxes—deferred A630 A435 207 A59 — AT3 —
ZEAMEFIZE X2 Net income 7,458 5253 5,820 5,565 5,300 4,565 6,200
5t L RN AR Breakdown of cost of sales
FEE Labor cost 16,325 17,510 17,191 17,360 — 17,991 —
M E Material cost 35,501 37,683 37,025 37,793 — 38,702 —
NEE Subcontract expenses 55,487 52,706 46,642 51,503 — 55,173 —
siEH Rent expenses 4,267 4,288 4574 4,460 — 4570 —
Z Dt Other 6,135 3814 4,630 6,866 — 3814 —
BREERUV—BEEEDNI Breakdown of selling, general and administrative expenses
FEE Labor cost 6,457 6,814 6,684 6,651 — 7,020 —
BEEXIES Operating expense for acceptance of orders 3,288 3,301 3,074 2,944 — 3,126 —
(BERE Business consignment expenses 2,068 1,915 1,901 1,855 — 1,802 —
BARE AN & Depreciation and amortization 181 190 154 134 — 125 —
Z Nt Other 5,268 5,495 4556 4483 — 4339 —

X1 20103 ALY, TEETEELZERALTRYEY . RFFREDEHIHS

B 488
o=

BE(L. 2010 3AHREEEZCSRT SN,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

%2 20123 ABAESHFHIREICEVW T EAB RN EFICHIBRERSEEONMBLICKIYEAREOSENMEMLTEYET , HEEEIC DOV TIF2012F3ARERELZSSEB T,
In the third quarter ended March 31, 2012, the income taxes increased owing to the reversal of deferred tax assets due to the amendment of Corporate Tax Act.
For cumulative effect of this change, please refer to the Consolidated Financial Results for FY2011.

EROFATEREZE T,

Please see the important disclosures at the end of this material.
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[:E#E]
(SE) LM FHEIER Ref First Half Financial Information
LEREREHNE

Outline of Consolidated Business Results
(B BB MhIZIEEALEY) Millions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9 2012/9
(48 Actual) (E# Actual) (48 Actual) (E#8 Actual) (348 Actual) (R@L Outlook)
ZxE Amount of order acceptance 86,566 87,239 72,005 74,687 80,833 —
%#%)1—>ay Business solutions 55,210 52,348 41,203 40,601 44,043 —
HAEY)a—3> Platform solutions 9,584 8,949 8,250 9,290 8,763 —
ESRAY—ER Business services 21,772 25,942 22,551 24,796 28,025 —
HERZIES Order backlog at end of period 54,616 58,694 57,969 59,648 65,632 —
%#%)1—>ay Business solutions 31,841 33,283 31,942 31,746 33,108 —
HAEY)a—3> Platform solutions 4,470 3,450 4339 8,979 9,475 —
ESRAY—EX Business services 18,305 21,962 21,688 18,922 23,048 —
SELEE X1 Net sales 75,955 76,445 69,803 73,724 76,211 80,000
%#%)1—>ay Business solutions 44,690 44,033 38,389 38,222 40,226 42,500
HAgy)a—3>y Platform solutions 10,181 8,789 7,404 8,737 9,747 9,500
ESRAY—ER Business services 21,084 23,622 24,009 26,764 26,237 28,000
SELfaFIEE X1 Gross profit 16,531 15,373 14,420 14,273 15,087 15,000
BEERUV—BERE Selling, general and administrative expenses 10,184 11,058 10,369 10,126 10,070 10,200
BERE X1 Operating income 6,347 4315 4,050 4147 5,016 4,800
BEAE X1 Ordinary income 6,528 4576 4,266 4,404 5226 5,000
PO = HA i 1) 5 Net income 3,538 2,338 2,313 2,383 2,721 2,800
AFEFIE Comprehensive income — — — 2,435 2,786 —
EEREFE®D®) Operating income margin (%) 8.4% 5.6% 5.8% 5.6% 6.6% 6.0%
55 L S FI AL (%) Gross profit margin (%) 21.8% 20.1% 20.7% 19.4% 19.8% 18.8%

|FmEHKEITELES Sales to Nippon Steel Corp. 11,256 12,772 14,204 16,204 12,933 —
1R Y=Y EAFEFIZE () Net income per share (yen) 66.76 4412 43.66 4497 51.34 52.83
s E Net assets 70,755 75,894 80,029 84,405 89,109 —
WEE Total assets 108,929 115,939 122,699 126,110 133,007 —
MREARE R&D expenses 615 586 539 644 750 —
HimlE X2 Capital expenditure 900 737 2,396 3,784 3,410 3,000
BEENE X2 Depreciation and amortization 920 881 967 1,071 1,161 1,500

EEETLEON Number of employees at end of period (jobs) 4,328 4,671 4,882 4,965 5,022 —|

X1 20103 AHLY . TEETREELHEALTHEYEY  RFFBEQEEICHIZ

FRIT. 20103 A2 R EIEEEC SR TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results
for the Second Quarter of FY2009.

X2 2009F3AMLY . HFRERVEMENEIC. ) —REEOHRBARVRMENELZEOTEYET,

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,

respectively, from the fiscal year ended March 31, 2009.

BEROFATERECE TS,

Please see the important disclosures at the end of this material.
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(E#F]

(%%)J:waﬁﬁ'liiﬂ Ref. First Half Financial Information

Condensed Consolidated Statements of Income

(B4 BAMA IZIEELLEY) Millions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9 2012/9

(4 Actual) (E#& Actual) (E#& Actual) (E#& Actual) (E#& Actual) (EJEL, Qutlook)
EE X Net sales 75,955 76,445 69,803 73,724 76,211 80,000
Pl s Y] Cost of sales 59,424 61,071 55,382 59,451 61,123 65,000
5EEFIIE X Gross profit 16,531 15,373 14,420 14,273 15,087 15,000
BREERV—EEEE Selling, general and administrative expenses 10,184 11,058 10,369 10,126 10,070 10,200
EERE X Operating income 6,347 4315 4,050 4,147 5016 4,800
EENME Non—operating income 199 275 305 335 270 —
EENER Non—operating expenses 18 14 89 77 60 —
FEEFE X Ordinary income 6,528 4576 4,266 4,404 5,226 5,000
LEFESIEAY Extraordinary income — — — — — —
FAlE % Extraordinary loss 5 17 — — — _
R FHEAEERMAIE X Income before income taxes and minority interests 6,523 4,560 4,266 4,404 5,226 —
EABE Income taxes—current 2,679 2,032 1,888 1,907 2,380 —
EATE L Income taxes—deferred 119 — — — — —
DR TR A Minority interests in income 186 190 64 113 124 —
EES T IR Net income 3,538 2,338 2,313 2,383 2,721 2,800
BIEF I Comprehensive income — — — 2,435 2,786 —
5t F RN AR Breakdown of cost of sales
HHE Labor cost 15,197 16,447 16,918 17,569 17,847 —
MHE Material cost 17,123 20,180 17,158 20,872 21,680 —
SNiEE Subcontract expenses 22,858 21,260 17,653 17,103 20,001 —
Z Dt Other 4,246 3,184 3,653 3,905 1,593 —
REHERV—BREFEDNIR _Breakdown of selling, general and administrative expenses
FIEE Labor cost 4,338 4,739 4,736 4618 4,654 —
BXXEE Operating expense for acceptance of orders 1,737 2,025 1,653 1,654 1,671 —
Z D1 Other 4,109 4,294 3,980 3,852 3,744 —
¥ 20103 ALY, IBETREZBRALTHAYET . RFREDOERICHSIT BT, 2010FE3 A AF2MF ARERIELSSET L,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

for the Second Quarter of FY2009.

EBRORMTEREZETEL,

Please see the important disclosures at the end of this material.
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[E#E]
(BE) LB EH Ref. First Half Financial Information

SEHER X vy a-7O—HEE Condensed Consolidated Statements of Cash Flows

(B4 EHAEMICHEEALBRY) Milions of Yen, except as otherwise noted)
2007/9 2008/9 2009/9 2010/9 2011/9
(248 Actual) (48 Actual) (SE4& Actual) (348 Actual) (48 Actual)

ﬁﬁ%@ﬁ?&ﬁﬁ*gﬂﬂﬂﬁ Income before income taxes and minority interests 6,523 4,560 4,266 4,404 5,226
Depreciation and amortization 920 881 967 1,071 1,161
Amortization of goodwill — 41 82 82 82
Increase (decrease) in provision for retirement benefits 429 494 528 529 400
Loss (gain) on valuation of investment securities 5 — — — —
;L,Jﬂﬁ*gd)i@,mﬁﬁ(Aliiéﬂﬂ) Decrease (increase) in notes and accounts receivable—trade 10,495 6,988 9,632 8,314 3,578
f AR ENE FE DIAHEE (A IS 0) Decrease (increase) in inventories A1,973 A2,146 A2,063 A1,842 A3,526
EABB QA (AFRD) Increase (decrease) in notes and accounts payable—trade 26,059 4,562 /6,642 A5113 A3,462
Z Dt Other, net A589 388 1,565 A1,884 1,142
INEE Subtotal 9,751 6,644 8,335 5,561 4,603
EABEDOXZILEGE Income taxes paid A4.447 A4,330 A4,077 A2483 A2,925
Z Dt Other, net 184 237 193 200 232
EXEHCLHFryia-TJ0— Net cash provided by (used in) operating activities 5,488 2,551 4,451 3,278 1,909
EHEEDEANICLSLZH Payments into time deposits 1,000 — — — —
=] 'E#(DHX{ [ % Fa Purchase of short-term investment securities A3,006 A2,000 AB,150 A997 A4,000
EIZEAHUNA Proceeds from redemption of securities — 3,000 2,200 7,000 1,000
U\%’b@i&ﬁlta)ﬁl I2&kDFZH Purchase of property, plant and equipment and intangible assets A900 A737 A970 A3767 A3,401
FOIMFICEETH Purchase of investment securities A341 A3,001 AQ ya\(] 999
BEAMIIEDEZRICLDIRA Proceeds from redemption of investment securities — — 3,000 — 1,000
EEQEEDOEREFIFRUEADIBICLDSZH Purchase of investments in subsidiaries resulting in change in scope of consolidation — A3,470 — — —
BREtEdITIcEDT W Payments of loans receivable from subsidiaries and affiliates — — A12,000 — —
BREtEMEDEIIZLDHIA Collection of loans receivable from subsidiaries and affiliates — — 12,000 — —
Rt ORFICLSZH Purchase of stocks of subsidiaries and affiliates — — — A21 —
Z D Other, net A395 A104 A24 110 6
FBEEHCLDE vy a-TJ0— Net cash provided by (used in) investing activities A5,642 A6,312 A1,944 2,323 6,394
[ EAOBZN ) Cash dividends paid A927 A1,060 A1,192 A1,059 A1,059
Y—REBDREFIZLDHZH Repayments of lease obligations — A97 A185 A245 A225
Z Dk Other, net A8 A101 A106 A36 A67
AR C LS vy a-To0— Net cash provided by (used in) financing activities A1,008 A1,258 A1,483 A1,341 A1,352
BERUVEBEEREMICRIBEEL Effect of exchange rate change on cash and cash equivalents 2 9 3 A2 0
Iﬁ.ﬁ&lﬂﬁﬁﬁ]%%@i BEE(AIXED) Net increase (decrease) in cash and cash equivalents A1,161 A5,010 1,027 4,257 5,836
iﬁ&lﬂﬁ@lﬁlgmw,ﬁﬁ%ﬁ%ﬁ Cash and cash equivalents at beginning of period 29,510 34,155 35,427 34,115 33,084
RERUVESEEFYOOLHRES Cash and cash equivalents at end of period 28,349 29,145 36,455 38,373 27,247

EROTEEELEZETSLY, Please see the important disclosures at the end of this material.
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(&) L BB ISR Ref. First Half Financial Information
4BERIEEME Outline of Non—consolidated Business Results

(B BAMEIZIEEAZLBRY) Milions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9 2012/9
(324#& Actual) (£# Actual) (£#& Actual) (£#& Actual) (E# Actual) (Ei@b Outlook)
Z2IE Amount of order acceptance 78,098 78,508 64,127 66,425 72,978 —
¥%Y)a—ay Business solutions 47,951 44,452 34,175 33,328 36,931 —
HEigy)1—3> Platform solutions 8,583 8,308 7,527 8,497 8,205 —
ESRAY—EX Business services 21,564 25,748 22,424 24,599 27,841 —
HRZEES Order backlog at end of period 50,127 54,619 54,384 56,604 62,642 —
¥%Y)a—ay Business solutions 28,293 29,764 29,028 29,372 30,695 —
HEigy)1—3> Platform solutions 3,529 2,894 3,667 8,309 8,898 —
ESHRAY—ER Business services 18,305 21,962 21,688 18,922 23,048 —
FEE X Net sales 67,871 66,865 61,280 64,780 68,498 71,500
¥%Y)a—1ay Business solutions 37,927 35,733 31,008 31,133 33,654 35,000
Higy)1—3> Platform solutions 9,068 7,704 6,389 7,079 8,791 8,500
ESRAY—ER Business services 20,876 23,428 23,882 26,567 26,053 28,000
FELEBAE X Gross profit 13,599 11,905 11,546 11,241 12,085 11,900
REERUV—REEE Selling, general and administrative expenses 8,512 9,045 8,296 8,156 8,240 8,400
BEFE X Operating income 5,087 2,860 3,249 3,085 3,845 3,500
BERE X Ordinary income 5,588 3,401 4,046 3,793 4533 4,200
PO = 5 il F1| 4% Net income 3,331 2,041 2,554 2,385 2,732 2,700
[ EESTEEID) Operating income margin (%) 7.5% 4.3% 5.3% 4.8% 5.6% 4.9% |
St L ST AR E(%) Gross profit margin (%) 20.0% 17.8% 18.8% 17.4% 17.6% 16.6%
¥%Y)a—ay Business solutions 21.7% 17.0% 19.7% 16.4% 18.7% 18.7%
Higy)1—3> Platform solutions 20.8% 21.0% 23.5% 19.1% 18.0% 18.0%
ESRAHY—ER Business services 16.6% 18.1% 16.4% 18.0% 16.1% 13.6%
BRI Sales to Nippon Steel Corp. 10,730 12,187 13,611 15,198 12,355 —|
EEGETEON) Number of employees at end of period (jobs) | 2,256 2,412 2,490 2,429 2,453 —|

X 20103 A HA&Y . TEETEELBRLTEYET,
On April 1, 2009, the Company adopted the percentage of completion method.

EROBATRERECH T,

Please see the important disclosures at the end of this material.
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((%%))J:ﬁﬂd‘fﬁ'l‘*#ﬁ Ref. First Half Financial Information

= Condensed Non—consolidated Statements of Income

(B B A (hIZHETEALLMEY) Millions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9 2012/9

(E4& Actual) (4 Actual) (S24& Actual) (E4& Actual) (24 Actual) (Ei@b Outlook)
sEEE X Net sales 67,871 66,865 61,280 64,780 68,498 71,500
5t LR {f Cost of sales 54,272 54,960 49,734 53,539 56,412 59,600
5t EfaFIE X Gross profit 13,599 11,905 11,546 11,241 12,085 11,900
REEERV—BREHE Selling, general and administrative expenses 8,512 9,045 8,296 8,156 8,240 8,400
EERLE X Operating income 5,087 2,860 3,249 3,085 3,845 3,500
EEUNEE Non—operating income 530 568 844 759 729 —
EENER Non—-operating expenses 29 27 48 51 41 —
BREFE X Ordinary income 5,588 3,401 4,046 3,793 4,533 4,200
45 R F 4% Extraordinary income — — — — — —
$ERIIE % Extraordinary loss 5 13 — — — —
oI gy AR X Income before income taxes 5,582 3,387 4,046 3,793 4533 —
EATRE Income taxes—current 2,064 1,347 1,491 1,407 1,800 —
SENTE R Income taxes—deferred 187 — — — — —
PO 5 A £l 1 2% Net income 3,331 2,041 2,554 2,385 2,732 2,700
55 L R{f D ANER Breakdown of cost of sales
FEE Labor cost 7,964 8,641 8,759 8,727 8,974 —
MRE Material cost 16,233 18,964 15,497 18,290 19,708 —
NxE Subcontract expenses 27,528 25,541 22,728 23,230 26,554 —
BEEH Rent expenses 2,120 2,114 2,328 2,213 2,249 —
ZDih Other 427 A299 422 1,078 A1,074 —
RFEZRUV—BEERDONER __ Breakdown of selling, general and administrative expenses
FiEE Labor cost 3,280 3512 3514 3415 3,558 —
BEXREE Operating expense for acceptance of orders 1,636 1,904 1,550 1,607 1,622 —
EHRRIAE Business consignment expenses 928 980 796 920 847 —
BAERNE Depreciation and amortization 84 93 73 62 59 —
Z Dt Other 2,584 2,555 2,363 2,150 2,153 —
X 20103 LY. TSEETREZBALTAYVET,

On April 1, 2009, the Company adopted the percentage of completion method.

BEROBTERECHE TS,

Please see the important disclosures at the end of this material.
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AEMICEHHRIEHEEDHHDEZFFERUVCMBUREICETIER. ERXIIBEFADFEREAET HFFEFEN
REBSNTEYEYT Mo T, COFEFEIL, J’W‘EE’J%%‘C%hﬂéd)%’fﬂ’éﬁwfﬁ’é%@f%&hf— WARVEFHEELGERE
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This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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