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Appendix of Financial Results for the Quarterly Period ended September 30, 2011

20114E£10H26H
October 26, 2011

Bk I)a—2a3a I X PR E=%E
NS Solutions Corporation

6= :@ié*i_‘@l& REBEAARBEIEEATRRLTEYFELAY, 2008F ERLUBREEAAREMTUHETRT
ZLTRYFET,

(Note) In this material, previously, figures had been rounded to the nearest millions of yen. From the fiscal year
ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Outline of Quarterly Consolidated Business Results
(B4 BHM (HIZHEELLVEY) Milions of Yen, except as otherwise noted)
2011/03 2012/03
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 \ Total
ZiEE Amount of order acceptance 32,942 41,745 36,146 51,189 162,023 36,274 44,559 80,833
¥HVYa—ay Business solutions 18,343 22,257 19,210 28,522 88,334 18,913 25,129 44,043
Hgya—ay Platform solutions 4,386 4,903 4,403 7,141 20,835 4,868 3,895 8,763
ESRAH—EZRX Business services 10,212 14,584 12,531 15,525 52,853 12,492 15,533 28,025
HRZEES Order backlog at end of period 57,638 59,648 60,341 61,010 61,010 60,988 65,632 65,632
¥HVa—ay Business solutions 30,736 31,746 32,420 29,291 29,291 30,080 33,108 33,108
Hgyya—ay Platform solutions 8,492 8,979 8,944 10,459 10,459 10,146 9,475 9,475
ESHRRAY—ER Business services 18,409 18,922 18,976 21,260 21,260 20,762 23,048 23,048
Pl Net sales 33,988 39,735 35,453 50,519 159,697 36,296 39,915 76,211
#7%Va—ay Business solutions 16,975 21,247 18,537 31,652 88,411 18,124 22,102 40,226
Hgy)a—ay Platform solutions 4,321 4,416 4,439 5,625 18,802 5,181 4,566 9,747
EVRRHY—ER Business services 12,692 14,071 12,476 13,242 52,482 12,990 13,246 26,237
Fe LTI Gross profit 7,003 7,269 7,285 9,334 30,893 7,898 7,188 15,087
REERUV—REEE  Selling, general and administrative expenses 5,232 4,893 4,730 4,967 19,816 5,168 4,902 10,070
EEIE:S Operating income 1,771 2,375 2,554 4,366 11,076 2,730 2,286 5016
BER Ordinary income 1,996 2,408 2,585 4,407 11,397 2,877 2,349 5,226
2 A S F AE Net income 1,089 1,293 1,520 2,500 6,404 1,404 1,317 2,721
SIEF I Comprehensive income 1,074 1,361 — — 6,541 1,390 1,395 2,786
EEAIEE® Operating income margin (%) 5.2% 6.0% 7.2% 8.6% 6.9% 7.5% 5.7% 6.6%
5 AT (%) Gross profit margin (%) 20.6% 18.3% 20.6% 18.5% 19.3% 21.8% 18.0% 19.8%
|FHE&RTELS Sales to Nippon Steel Corp. 7,448 8,755 6,430 6,535 29,170 | 6,573 6,359 12,933 |

EXRORTEREETS,

Please see the important disclosures at the end of this material.

Page 2
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J:%ﬂd‘ﬁ'liiﬁ First Half Financial Information

i Outline of Consolidated Business Results

(B /AP UBIZIEELULMRY) Milions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9
(E#& Actual) (£4#& Actual) (£4#E Actual) (£4& Actual) (£4#& Actual)
ZEE Amount of order acceptance 86,566 87,239 72,005 74,687 80,833
EHV) 21—y Business solutions 55,210 52,348 41,203 40,601 44,043
HAgY1)a—Say Platform solutions 9,584 8,949 8,250 9,290 8,763
ESRAY—E R Business services 21,772 25,942 22551 24,796 28,025
HRZIRS Order backlog at end of period 54,616 58,694 57,969 59,648 65,632
E#HV)1—3v Business solutions 31,841 33,283 31,942 31,746 33,108
HAg)1)a—2ay Platform solutions 4,470 3,450 4,339 8,979 9,475
ESRAY—E X Business services 18,305 21,962 21,688 18,922 23,048
FEE X Net sales 75,955 76,445 69,803 73,724 76,211
E¥HKV)1—3v Business solutions 44,690 44,033 38,389 38,222 40,226
HE#g)1)a—23> Platform solutions 10,181 8,789 7,404 8,737 9,747
ESRAY—ER Business services 21,084 23,622 24,009 26,764 26,237
St EfFIIE X Gross profit 16,531 15,373 14,420 14,273 15,087
BREERUV—BREEE Selling, general and administrative expenses 10,184 11,058 10,369 10,126 10,070
EEME X1 Operating income 6,347 4315 4,050 4147 5,016
BEME X1 Ordinary income 6,528 4576 4,266 4,404 5,226
PO 3 HA it 7 2% Net income 3,538 2,338 2,313 2,383 2,721
SIEFEE Comprehensive income — — — 2,435 2,786
B EFEIRD) Operating income margin (%) 8.4% 5.6% 5.8% 5.6% 6.6%
75 F S FI 3R (%) Gross profit margin (%) 21.8% 20.1% 20.7% 19.4% 19.8%
lFmE#KEITELES Sales to Nippon Steel Corp. 11,256 12,772 14,204 16,204 12,933 |
184 7=Y O EAHEFI2E () Net income per share (yen) 66.76 4412 43.66 44.97 51.34
s Net assets 70,755 75,894 80,029 84,405 89,109
WEE Total assets 108,929 115,939 122,699 126,110 133,007
MERKE R&D expenses 615 586 539 644 750
BRIERE X2 Capital expenditure 900 737 2,396 3,784 3,410
EmENE X2 Depreciation and amortization 920 881 967 1,071 1,161
EEFETEAON Number of employees at end of period (jobs) 4,328 4,671 4,882 4,965 5,022 |

X1 2010 3AHAKY ., THHETT

for the Second Quarter of FY2009.

X2 2009FE3RHIKY. %

FiRERVEMEINEIC

AEECHEALTHYFET . KA REOEFICHIZ

RBEOHBRBARVBMENEZSHTEYET.

FEIE. 20103 A A2 IR HIRIEE TS BT ALY,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

BROFTERECE TS,

Please see the important disclosures at the end of this material.
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J:%ﬂ?]‘i}'ﬂiﬁi First Half Financial Information

22 Condensed Consolidated Statements of Income

(B /A UBIZHEELLRY) Milions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9
(4 Actual) (45 Actual) (4 Actual) (45 Actual) (E#E Actual)

kS X Net sales 75,955 76,445 69,803 73,724 76,211
Gl Y] Cost of sales 59,424 61,071 55,382 59,451 61,123
S LRI X Gross profit 16,531 15,373 14,420 14,273 15,087
BREERUV—BE Selling, general and administrative expenses 10,184 11,058 10,369 10,126 10,070
EEME X Operating income 6,347 4,315 4,050 4,147 5,016
E=E LANEsS Non-operating income 199 275 305 335 270
BEENER Non—operating expenses 18 14 89 717 60
EEAE X Ordinary income 6,528 4,576 4,266 4,404 5,226
(e RSk Extraordinary income — — — - —
LEFEEES Extraordinary loss 5 17 — — —
EFREIMELRMAFIE X Income before income taxes and minority interests 6,523 4,560 4,266 4,404 5,226
FEANTE Income taxes—current 2,679 2,032 1,888 1,907 2,380
EANTRERELE Income taxes—deferred 119 — — — —
D ERE T FIl 4 Minority interests in income 186 190 64 113 124
7o 2 BR i 1| 28 Net income 3,538 2,338 2,313 2,383 2,721
aIEFIEE Comprehensive income — — — 2,435 2,786
55 ERADAER Breakdown of cost of sales

FEE Labor cost 15,197 16,447 16,918 17,569 17,847
MHE Material cost 17,123 20,180 17,158 20,872 21,680
NixE Subcontract expenses 22,858 21,260 17,653 17,103 20,001
Z D1 Other 4,246 3,184 3,653 3,905 1,593
BEERUV—BEEEDNER  Breakdown of selling, general and administrative expenses

FEE Labor cost 4,338 4,739 4,736 4618 4,654
BETIES Operating expense for acceptance of orders 1,737 2,025 1,653 1,654 1,671
Z Dk Other 4,109 4,294 3,980 3,852 3,744

¥ 20103 AHLY . IHHETRELZBALTHEYVEY . SHEEDEEITHSFELEL, 2010F3AME 2L HREVEESSR T,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results
for the Second Quarter of FY2009.

EROBETERZCE TS,

Please see the important disclosures at the end of this material.
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J:%qﬂd‘fﬁﬁﬁﬁ Flrst Half Flnan0|al Information

B2 Condensed Consolidated Statements of Cash Flows

(BA:BAMEIZHEEAULBRY) Milions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9
(48 Actual) (Ef& Actual) (Ef& Actual) (& Actual) (& Actual)

e I e kL b Income before income taxes and minority interests 6,523 4,560 4,266 4,404 5,226
R {ERE Depreciation and amortization 920 881 967 1,071 1,161
DNAIEHZE Amortization of goodwill — 41 82 82 82
BEHATE B D EEE (AILED) Increase (decrease) in provision for retirement benefits 429 494 528 529 400
REAM SRS (AlXE) Loss (gain) on valuation of investment securities 5 — — — —
%EJ:{E#E@%;’J&%E(A@%JJD) Decrease (increase) in notes and accounts receivable—trade 10,495 6,988 9,632 8,314 3,578
-7 EE EEDIBFAE (A S8 m) Decrease (increase) in inventories A 1,973 A 2,146 A 2,063 A 1,842 A 3,526
EABB QA (A LR Increase (decrease) in notes and accounts payable—trade A 6,059 A 4,562 A 6,642 A 5113 A 3,462
Z Dt Other, net A 589 388 1,565 A 1,884 1,142
IMNEE Subtotal 9,751 6,644 8,335 5,561 4,603
EAREDIINE Income taxes paid A 4447 A 4,330 A 4077 A 2483 A 2,925
Z D1t Other, net 184 237 193 200 232
EXEH LD Fvryia-TJ0— Net cash provided by (used in) operating activities 5,488 2,551 4,451 3,278 1,909
EHEEDEAICLSTH Payments into time deposits A 1,000 — — — —
EMEHFOIFICEESZ Purchase of short—term investment securities A 3,006 A 2,000 A 6,150 A 997 A 4,000
K THDEREICEDIRA Proceeds from redemption of securities — 3,000 2,200 7,000 1,000
_ﬁﬁ/ RUEMEEEEQIFICESX Purchase of property, plant and equipment and intangible assets A 900 A 737 A 970 A 3767 A 3,401
?’Lﬁﬁﬁﬁ HFOWMFICEDETH Purchase of investment securities A 341 A 3,001 A0 A0 A 999
BERMAISDEEICESINA Proceeds from redemption of investment securities — — 3,000 — 1,000
EF@?&@@EEE{#D%%%’:#T@H& [2&kAFH Purchase of investments in subsidiaries resulting in change in scope of consolidation — A 3,470 — — —
RSt gL TH Payments of loans receivable from subsidiaries and affiliates — — A 12,000 — —

@A*igﬁ'fa)@um_*éuiﬂ Collection of loans receivable from subsidiaries and affiliates — — 12,000 — —
RStk DOREICE T H Purchase of stocks of subsidiaries and affiliates — — — A 21 —
Z Dt Other, net A 395 A 104 A 24 110 6
BEFEHICLDSFryia-TJ0— Net cash provided by (used in) investing activities A 5,642 A 6,312 A 1,944 2,323 A 6,394
[REEAOF 2N Cash dividends paid A 927 A 1,060 A 1,192 A 1,059 A 1,059
=R EHEDRFIZLDHZH Repayments of lease obligations — A 97 A 185 A 245 A 225
ZDih Other, net A 81 A 101 A 106 A 36 A 67
PMBEHICLDFvya-TJ0— Net cash provided by (used in) financing activities A 1,008 A 1,258 A 1,483 A 1,341 A 1,352
BERUVBEERISEMICRIBEELE Effect of exchange rate change on cash and cash equivalents 2 9 3 A 2 0
BE&RUVESRSEYMOEFHEE(AILFED) Net increase (decrease) in cash and cash equivalents A 1,161 A 5,010 1,027 4,257 A 5,836
REFVEEREYOHERS Cash and cash equivalents at beginning of period 29,510 34,155 35,427 34,115 33,084
RERVERESRAZEYOOLHRES Cash and cash equivalents at end of period 28,349 29,145 36,455 38,373 27,247

ERXOMTEEEZTE TELY, Please see the important disclosures at the end of this material.
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(E#E)

SEFEEEME Outline of Consolidated Business Results
(B JAAWICIEERLRY) Millions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3 2012/3
2011.4.28
(RTEIR&EL
(E4& Actual) (ZE4& Actual) (48 Actual) (=48 Actual) Previous Outlook)  (Ri&L Outlook)
ZEs Amount of order acceptance 169,295 169,407 155,075 162,023 — —
¥#3#%Y)a1—ray Business solutions 105,522 100,029 88,944 88,334 — —
HAgyya—23> Platform solutions 20,471 18,001 20,470 20,835 — —
ESRAY—ER Business services 43,301 51,376 45,660 52,853 — —
HRZEERS Order backlog at end of period 47,900 55,767 58,685 61,010 — —
£7#%Y)1—Yay Business solutions 24,968 29,127 29,368 29,291 — —
HAgyya—23> Platform solutions 3,290 3,493 8,427 10,459 — —
ESRAY—ER Business services 19,642 23,146 20,890 21,260 — —
GELEE X1 Net sales 165,400 161,539 152,158 159,697 160,000 165,000
£7%Y)a—>3> Business solutions 101,876 95,869 88,704 88,411 88,000 91,000
HAg))1—23> Platform solutions 22,248 17,797 15,537 18,802 19,500 21,500
ECRAY—EX Business services 41,276 47872 47916 52,482 52,500 52,500
SELBFIE X1 Gross profit 35,633 33,253 31,087 30,893 31,200 32,200
REERUV—BREEE Selling, general and administrative expenses 20,736 21,745 20,297 19,816 20,000 20,000
BEME X1 Operating income 14,896 11,508 10,790 11,076 11,200 12,200
BERE X1 Ordinary income 15,247 11,943 11,221 11,397 11,500 12,500
= HA 4 FI| 25 Net income 8,425 6,364 6,298 6,404 6,500 6,900
SRR Comprehensive income — — 6,558 6,541 — —
BEEIEE®G) Operating income margin (%) 9.0% 7.1% 71% 6.9% 7.0% 7.4%
5t L SRR E%) Gross profit margin (%) 21.5% 20.6% 20.4% 19.3% 19.5% 19.5%
lrBs#EITE LS Sales to Nippon Steel Corp. 22,376 25,977 27,700 29,170 — —|
1A LEAMEFIZE () Net income per share (yen) 158.96 120.09 118.84 120.84 122.65 130.19
i E Net assets 74,675 78,856 83,065 87,451 — —
WwEE Total assets 120,080 126,823 131,966 133,901 — —
1% A-YE L) Cash dividends per share (yen) 40.00 45.00 40.00 40.00 40.00 40.00
B 2 P4 ) (%) Dividend payout ratio (%) 25.2% 37.5% 33.7% 33.1% 32.6% 30.7%
MRARE R&D expenses 1,309 1,229 1,288 1,544
HimRE X2 Capital expenditure 1,882 1,557 3,706 7,027 7,500 7,000
EENE X2 Depreciation and amortization 1,818 1,774 2,137 2,257 2,500 2,500
|§ﬂ5ﬁﬁﬁ¥é§l(k) Number of employees at end of period (jobs) 4,347 4,636 4,848 4917 — —|
HREEEECSETIL,

%1 20105F3H ALY, I%LHEEE@FFJ LTEYFET . [EFEEOEEICHS; 2

On April 1, 2009, the

X2 20093 A EAKY . ERIEIRE RUREMEINEIC

ompany adopted the percentage of completion method

NREEOHBRBARVBMENEEEHTEYET,

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EROATEREZRETI,

Please see the important disclosures at the end of this material.

ect of a change in accounting prmmple please refer to the Consolidated Financial Results for FY2009.
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B2 Condensed Consolidated Statements of Income

(B BAA WhIZHEEALBRY) Millions of Yen, except as otherwise noted)

2008/3 2009/3 2010/3 2011/3 2012/3 2012/3
2011.4.28
(ATEIREL

(248 Actual) (S£4& Actual) (SE4& Actual) (324& Actual)  Previous Outlook) (&5&L Outlook)
GEEE X Net sales 165,400 161,539 152,158 159,697 160,000 165,000
55 L Rl Cost of sales 129,767 128,286 121,070 128,804 128,800 132,800
5t EIRFIEE X Gross profit 35,633 33,253 31,087 30,893 31,200 32,200
REERUV—REEE Selling, general and administrative expenses 20,736 21,745 20,297 19,816 20,000 20,000
BEEFE X Operating income 14,896 11,508 10,790 11,076 11,200 12,200
BENIRE Non—-operating income 383 478 611 500 — —
EENER Non—operating expenses 32 42 179 180 — —
FENE X Ordinary income 15,247 11,943 11,221 11,397 11,500 12,500
L2 Rk Extraordinary income — 9 — — — —
Lotk PN Extraordinary loss 24 32 — — _ _
BEEREALHMAIE X Income before income taxes and minority interests 15,224 11,920 11,221 11,397 — —
EARL.ERBREUVEER Income taxes—current 7,100 5,622 4,630 4,928 — —
EAFIE A Income taxes—deferred AT729 A499 148 A174 — —
DR E FIIE Minority interests in income 429 432 144 239 — —
= EA S A 25 Net income 8,425 6,364 6,298 6,404 6,500 6,900
AIEF I Comprehensive income — — 6,558 6,541 — —
55 L R{EDAER Breakdown of cost of sales
HHE Labor cost 31,046 33,445 33,609 34,948 — —
MHE Material cost 40,538 41,040 40,160 42,452 — —
5ixE Subcontract expenses 46,547 43,546 35,912 38,480 — —
Z D Other 11,636 10,255 11,388 12,923 — —
BREERVU—BREEBEDNER Breakdown of selling, general and administrative expenses
HHE Labor cost 8,529 9,213 9,042 8,988 — —
EENIEE Operating expense for acceptance of orders 3,456 3,520 3,279 3,045 — —
ZNith Other 8,751 9,011 7,975 7,781 — —

¥ 201053AHLY. THEETRECHEALTEYET . S EEQOLTE(ICHIZELRL. 2010F3AYRERELZSSHE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

EXRORATEREE TS,

Please see the important disclosures at the end of this material.
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1.E#EHE X vy 2 - 70— 5P Condensed Consolidated Statements of Cash Flows

(B B AM(IZIEELLRY) Milions of Yen, except as otherwise noted)

2008/3 2009/3 2010/3 2011/3
(E4& Actual) (E4& Actual) (E4& Actual) (E4& Actual)

7 5 SR B i 2 HR A R A8 Income before income taxes and minority interests 15,224 11,920 11,221 11,397
PR ERE Depreciation and amortization 1,818 1,774 2137 2,257
DNAIEINZE Amortization of goodwill — 123 165 165
REGAS (5| B2 DIEBEE (AKED) Increase (decrease) in provision for retirement benefits 863 1,219 534 945
BB A MRS (A L) Loss (gain) on valuation of investment securities 4 — — —
T L EBEDIBREE (AXEM) Decrease (increase) in notes and accounts receivable-trade 4,503 1,419 A 514 A 508
- ENE E DIEHEE (AIFIE0) Decrease (increase) in inventories 343 A 1,074 171 1,233
HEABBQEFE (AlFED) Increase (decrease) in notes and accounts payable—trade A 1,851 A 1,058 A 259 A 1,804
Z D Other, net 5 2,639 A 356 A 1910
INEE Subtotal 20,908 16,964 13,099 11,774
EAREDX NG Income taxes paid A 6,988 A 6,009 A 6,168 A 4,665
ZDH Other, net 460 431 290 406
BEERYICLSFryia-TJ0— Net cash provided by (used in) operating activities 14,380 11,386 7,221 7515
EHESDBEAICLS X H Payments into time deposits A 1,000 — — —
EHTEEDILRIZEDIRA Proceeds from withdrawal of time deposits 1,000 — — —
B I DEFICEHZH Purchase of short—term investment securities A 5,009 A 4,200 A 8,146 A 8,039
B HEDEEICLDIRA Proceeds from redemption of securities — 5,000 4,350 11,000
ARRUVENMEEEEQRFIZESZH Purchase of property, plant and equipment and intangible assets A 1,882 A 1,557 A 1,608 A 7,010
REEMIIEOMFICLDdTH Purchase of investment securities A 342 A 3,001 A 2871 A 2,001
BERMIISFDEZRICEDINA Proceeds from redemption of investment securities — — 3,000

_:‘E-‘ﬁ%@%ﬁ@EE’&ﬁﬁ%%#ﬂﬁkiﬁd)Hﬁ%l:&éiHﬂ Purchase of investments in subsidiaries resulting in change in scope of consolidation — A 3470 — —
FEfREH T TISE 3 Payments of loans receivable from subsidiaries and affiliates — — A 12,000 —
Bt EFEDRUNIZEBIXA Collection of loans receivable from subsidiaries and affiliates — — 12,000

ZDih Other, net A 452 A 328 A 454 153
REFHICEDF vy a-T0— Net cash provided by (used in) investing activities A 7,685 A 7,557 A 5,731 A 5,898
[FEEAOEZN-.| Cash dividends paid A 1,987 A 2252 A 2252 A 2119
—REHEDRFICLDZH Repayments of lease obligations — A 179 A 441 A 484
ZDith Other, net A 65 A 14 A 108 A 36
B EEIC LBy a-T0— Net cash provided by (used in) financing activities A 2052 A 2545 A 2802 A 2,641
BERUVBELRAEYICRIBLEEEE Effect of exchange rate change on cash and cash equivalents 1 A 10 1 A7
ﬁﬁ&{_ﬁiﬁﬁlﬁ]%%d)%ﬂﬁ%ﬁ(Aliﬂﬁ’}‘) Net increase (decrease) in cash and cash equivalents 4,645 1,272 A 1,311 A 1,031
B2k UVIREREYOHE RS Cash and cash equivalents at beginning of period 29,510 34,154 35,427 34,115
HERUVREREYDEERES Cash and cash equivalents at end of period 34,155 35,427 34,115 33,084

HERORTREEEZE TSI, Please see the important disclosures at the end of this material.
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Outline of Quarterly Non—consolidated Business Results
(B BAAHIZIEERURY) Millions of Yen, except as otherwise noted)
2011/3 2012/3
Q1 Q2 Q3 Q4 | Total Q1 Q2 Q3 Q4 Total
23S Amount of order acceptance 29,411 37,014 33,201 45,840 145,467 32,905 40,073 72,978
¥%V)a—ay Business solutions 15,279 18,049 16,650 24,308 74,287 15,904 21,026 36,931
Higy)a— 3> Platform solutions 4,032 4,464 4,101 6,102 18,701 4,614 3,590 8,205
EDRRAY—ER Business services 10,099 14,500 12,449 15,429 52,479 12,385 15,456 27,841
HXRZERS Order backlog at end of period 54,265 56,604 57,954 58,162 58,162 57,889 62,642 62,642
¥%V)a—ay Business solutions 28,423 29,372 30,531 27,417 27,417 27,777 30,695 30,695
Higy)a—3> Platform solutions 7,432 8,309 8,446 9,484 9,484 9,350 8,898 8,898
EDRRAY—ER Business services 18,409 18,922 18,976 21,260 21,260 20,762 23,048 23,048
LS Net sales 30,105 34,675 31,850 45,633 142,264 33,178 35,320 68,498
¥%V)a—ay Business solutions 14,033 17,100 15,491 27,422 74,047 15,545 18,108 33,654
Higy)a—3> Platform solutions 3,491 3,588 3,963 5,064 16,107 4,749 4,041 8,791
EDRRAY—ER Business services 12,580 13,987 12,395 13,146 52,109 12,883 13,169 26,053
5o LTI Gross profit 5,692 5,548 5,772 7,267 24,280 6,628 5,457 12,085
REERUV—MEEIE  Selling, general and administrative expenses 4,227 3,929 3,841 4,080 16,070 4,294 3,946 8,240
EERE Operating income 1,465 1,619 1,930 3,186 8,210 2,334 1,510 3,845
BERE Ordeinary income 2,127 1,666 1,966 3,260 9,020 2,955 1,577 4,533
é’l%ﬁﬁﬂij Net income 1,397 988 1,185 1,993 5,565 1,711 1,021 2,732
EERIEE®G%) Operating income margin (%) 4.9% 4.7% 6.1% 7.0% 5.8% 7.0% 4.3% 5.6%
5 L B FIZE®) Gross profit margin (%) 18.9% 16.0% 18.1% 15.9% 17.1% 20.0% 15.5% 17.6%
|FE&RETRLES Sales to Nippon Steel Corp. 6,865 8,332 6,168 6,265 27,632 | 6,317 6,038 12,355 |

ERDBATEREE TS,

Please see the important disclosures at the end of this material.

Page 9



(1@ 5]

EHIBLFE1ESR First Half Financial Information
9. FERZEBBIE Outline of Non—consolidated Business Results

(B - BAMEhIZHEEALBRY) Millions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9
(E#& Actual) (E#& Actual) (Ef& Actual) (Ef& Actual) (E#& Actual)
ZEs Amount of order acceptance 78,098 78,508 64,127 66,425 72,978
%)) a—3ay Business solutions 47,951 44,452 34,175 33,328 36,931
Hig))a—3> Platform solutions 8,583 8,308 7,527 8,497 8,205
ESRAH—EX Business services 21,564 25,748 22,424 24,599 27,841
HMERZIES Order backlog at end of period 50,127 54,619 54,384 56,604 62,642
%)) a—ay Business solutions 28,293 29,764 29,028 29,372 30,695
HAgy)a—23y Platform solutions 3,529 2,894 3,667 8,309 8,898
ECRAY—E R Business services 18,305 21,962 21,688 18,922 23,048
kE X Net sales 67,871 66,865 61,280 64,780 68,498
%)) a—ay Business solutions 37,927 35,733 31,008 31,133 33,654
Efgy)a—3ay Platform solutions 9,068 7,704 6,389 7,079 8,791
ESRRAY—EX Business services 20,876 23,428 23,882 26,567 26,053
SELEAE X Gross profit 13,599 11,905 11,546 11,241 12,085
REERV—BREEE Selling, general and administrative expenses 8,512 9,045 8,296 8,156 8,240
BEXFE X Operating income 5,087 2,860 3,249 3,085 3,845
BEME X Ordinary income 5,588 3,401 4,046 3,793 4533
PO S 2§l 5 A Net income 3,331 2,041 2,554 2,385 2,732
[EEFEE® Operating income margin (%) | 7.5% 4.3% 5.3% 4.8% 5.6% |
bl =t e B ) Gross profit margin (%) 20.0% 17.8% 18.8% 17.4% 17.6%
e YD EE W Business solutions 21.7% 17.0% 19.7% 16.4% 18.7%
Efgy)a—ay Platform solutions 20.8% 21.0% 23.5% 19.1% 18.0%
EDRAG—ER Business services 16.6% 18.1% 16.4% 18.0% 16.1%
|FE#%RT LS Sales to Nippon Steel Corp. | 10,730 12,187 13,611 15,198 12,355 |
|,ﬁﬂ5ﬁﬁﬁ¥_§§&u\) Number of employees at end of period (jobs) | 2,256 2,412 2,490 2,429 2,453 |

X 2010F3AHALY ., TEETEELTERALTRYET,
On April 1, 2009, the Company adopted the percentage of completion method.

EXDOFATBRAZCET S,

Please see the important disclosures at the end of this material.
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J:%ﬁﬂ?]‘i%'l‘iiﬁ Flrst Hahc Financial Information

Condensed Non—consolidated Statements of Income

(BAI: BAMBIZIEEALEY) Milions of Yen, except as otherwise noted)

2007/9 2008/9 2009/9 2010/9 2011/9

(8 Actual) (Ef& Actual) (Eff Actual) (B Actual) (EfE Actual)
FEE X Net sales 67,871 66,865 61,280 64,780 68,498
el Y] Cost of sales 54,272 54,960 49,734 53,539 56,412
SELEiaFIEE X Gross profit 13,599 11,905 11,546 11,241 12,085
REERV—REEE Selling, general and administrative expenses 8,512 9,045 8,296 8,156 8,240
EHERE X Operating income 5,087 2,860 3,249 3,085 3,845
=E AN e Non—operating income 530 568 844 759 729
EENER Non—operating expenses 29 27 48 51 41
BERE X Ordinary income 5,588 3,401 4,046 3,793 4,533
45 B F 2% Extraordinary income — — — — —
LeFilEEES Extraordinary loss 5 13 — — —
BelaTUE A RIIE X Income before income taxes 5,582 3,387 4,046 3,793 4533
EANTRE Income taxes—current 2,064 1,347 1,491 1,407 1,800
ENTRERELE Income taxes—deferred 187 — — — —
7o 4 5 i F1l 45 Net income 3,331 2,041 2,554 2,385 2,732
55 £ R D AR Breakdown of cost of sales
FHEE Labor cost 7,964 8,641 8,759 8,727 8974
MHE Material cost 16,233 18,964 15,497 18,290 19,708
NEE Subcontract expenses 27,528 25,541 22,728 23,230 26,554
EEH Rent expenses 2,120 2,114 2,328 2,213 2,249
Z Db Other 427 A 299 422 1,078 A 1,074
REERU—REEEDHNIR __ Breakdown of selling, general and administrative expenses
FHEE Labor cost 3,280 3,512 3514 3,415 3,558
EEXNEE Operating expense for acceptance of orders 1,636 1,904 1,550 1,607 1,622
XHERTE Business consignment expenses 928 980 796 920 847
BE{ELZE Depreciation and amortization 84 93 73 62 59
Z Dt Other 2,584 2,555 2,363 2,150 2,153
X 20103 HALY. TSEETEEZFERALTHYET,

EROFMTERERETIL.

Please see the important disclosures at the end of this material.
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11{ERZEBBE Outline of Non—consolidated Business Results
(B BAAUhIZHEEALBRY) Millions of Yen, except as otherwise noted)
2008/3 2009/3 2010/3 2011/3 2012/3 2012/3
2011.4.28
(RIEIREL
(3E#& Actual) (& Actual) (E#& Actual) (3E#& Actual)  Previous Outlook) (R5&L Outlook)
ZE5 Amount of order acceptance 149,789 150,552 138,424 145,467 — —
¥(¥%V)1—ay Business solutions 89,247 83,808 75,035 74,287 — —
Higy)a— 3> Platform solutions 17,608 15,720 18,009 18,701 — —
ESRAY—E R Business services 42,935 51,022 45,379 52,479 — —
HRZEES Order backlog at end of period 42,976 51,537 54,959 58,162 — —
¥(¥%V)1—ay Business solutions 21,045 25,861 27,178 27,417 — —
Higy)a— 3> Platform solutions 2,289 2,530 6,891 9,484 — —
EDRAY—E R Business services 19,642 23,146 20,890 21,260 — —
GFEE X Net sales 146,714 141,990 135,002 142,264 143,000 148,000
21—y Business solutions 86,472 78,991 73,718 74,047 74,000 77,000
HAgY)1—ay Platform solutions 19,333 15,479 13,648 16,107 17,000 19,000
ESRAY—EX Business services 40,910 47,518 47,635 52,109 52,000 52,000
o LEfaFIEE % Gross profit 28,999 25,988 24,937 24,280 24,500 25,500
REERUV—BEEE Selling, general and administrative expenses 17,262 17,715 16,372 16,070 16,300 16,300
EERME X Operating income 11,737 8,273 8,565 8,210 8,200 9,200
BEHE X Ordinary income 12,381 8,962 9,578 9,020 9,000 10,000
2 HA SR 2 Net income 7,458 5,253 5,820 5,565 5,500 6,000
EEZIEEEID) Operating income margin (%) | 8.0% 5.8% 6.3% 5.8% 5.7% 6.2% |
T EERFIZEER®) Gross profit margin (%) 19.8% 18.3% 18.5% 17.1% 17.1% 17.2%
%V )a1—ay Business solutions 21.6% 18.4% 18.4% 16.9% 17.1% 18.0%
HAg)1—3> Platform solutions 19.2% 20.3% 22.3% 17.5% 17.5% 17.5%
EDRAY—E R Business services 16.2% 17.5% 17.5% 17.1% 17.1% 16.0%
lFrE#EmELS Sales to Nippon Steel Corp. | 20,955 24,526 26,506 27,632 — —|
EEEIESION Number of employees at end of period (jobs) | 2,243 2,359 2,424 2414 — —|

X 2010F3AHKY . IRETELELERLTAYEY . RFBREOEEIZHS

22480

e

25(%. 20103 A EARERIEZSSHB T,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

for FY2009.

EXRORATEREE TSI,

Please see the important disclosures at the end of this material.



CERD)

B2 Condensed Non—consolidated Statements of Income

(B BAMEUIZIEEALBRY) Milions of Yen, except as otherwise noted)

2008/3 2009/3 2010/3 2011/3 2012/3 2012/3
2011.4.28
(FTEIE&EL

(ZE#& Actual) (3E48 Actual) (£#& Actual) (32#& Actual)  Previous Outlook) (Ri#L Outlook)
LS X Net sales 146,714 141,990 135,002 142,264 143,000 148,000
5c EJR{E Cost of sales 117,715 116,001 110,065 117,983 118,500 122,500
SELIAFIEE X Gross profit 28,999 25,988 24,937 24,280 24,500 25,500
REERV—REEE Selling, general and administrative expenses 17,262 17,715 16,372 16,070 16,300 16,300
EEMNE X Operating income 11,737 8,273 8,565 8,210 8,200 9,200
BEEMNINLE Non-operating income 694 757 1,144 923 — —
EENER Non—operating expenses 50 69 131 113 — —
BEFE X Ordinary income 12,381 8,962 9,578 9,020 9,000 10,000
435 I F 4% Extraordinary income 88 9 — — — —
HRIE X Extraordinary loss 11 114 — — — —
5B EAMORIZE X Income before income taxes 12,458 8,857 9,578 9,020 — —
FEABL ERBRUEER Income taxes—current 5,631 4,039 3,550 3514 — —
E AT AR Income taxes—deferred A630 A435 207 A59 — —
= ERR R 28 Net income 7,458 5,253 5,820 5,565 5,500 6,000
55 EIR{ADAER Breakdown of cost of sales
HEE Labor cost 16,325 17,510 17,191 17,360 — —
MHE Material cost 35,501 37,683 37,025 37,793 — —
51 & Subcontract expenses 55,487 52,706 46,642 51,503 — —
siEH Rent expenses 4,267 4,288 4574 4,460 — —
ZDith Other 6,135 3,814 4,630 6,866 — —
REERU—REEEDNE Breakdown of selling, general and administrative expenses
HHE Labor cost 6,457 6,814 6,684 6,651 — —
EELES Operating expense for acceptance of orders 3,288 3,301 3,074 2,944 — —
(XBERE Business consignment expenses 2,068 1,915 1,901 1,855 — —
BEERE Depreciation and amortization 181 190 154 134 — —
Z Nk Other 5,268 5,495 4,556 4,483 — —

¥ 2010E3AMKY. IEETRELHEALTEYEY . SHREOTRITHIZELL. 2010F3APRFEBELTSRT AL,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

for FY2009.

EROMATEERZE TS,

Please see the important disclosures at the end of this material.
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AEMII BRI AHEEDHHDEZFFERVCHMBAREICETIER. ERXIIBEFRADFEREAET HFFEFEN
RESNTHEYET - T. COFEFTEE, BEEMERTHLHRORBEZRLEIT VLD TEENEO . VRV EFEELGERE
BATRYET . EROFBIHRAGERICKYERLGDAIRENAHYFT , S COFEFEZ. ChoDRLERZERRT
BI=BITBIET HEERAET HLDTREBHYFE A,

BBERDRATICONT

LHERRHBEREV, BANMBHERICOSELTI. BRAOEMEAMMEIERVENICEET HR5RA BREEICH
(T —MREH RIS TERSNTEYES . TD-OERMBRERELFIFATAENRLGLIHBIDHYFEFTDTIEES
[t A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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