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Appendix of Financial Results for the fiscal year ended March 31, 2011

201144 A 28H
April 28, 2011

TR\ a—2a ) AR ExE
NS Solutions Corporation

CE)ZNEHTIE. EEFARBEBAATRRLTEYELI=M, 2008 FEERUKIEIHLFAEML TR TRTE

LTHEYET,

(Note) In this material, previously, figures had been rounded to the nearest millions of yen. From the fiscal year ended
March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Outline of Quarterly Consolidated Business Results

(AL BHAM (hIZHEEALBRY) Millions of Yen, except as otherwise noted)

2010/3 2011/3
Qi Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 | Total
235 Amount of order acceptance 33,339 38,666 35214 47,855 155,075 32,942 41,745 36,146 51,189 162,023
¥7%YYa—ay Business solutions 17,383 23,820 19,383 28,357 88,944 18,343 22,257 19,210 28,522 88,334
gy —av Platform solutions 5,794 2,455 6,327 5,893 20,470 4,386 4,903 4,403 7,141 20,835
ESHRRY—EZR Business services 10,161 12,390 9,503 13,605 45,660 10,212 14,584 12,531 15,525 52,853
HRZEES Order backlog at end of period 56,469 57,969 60,608 58,685 58,685 57,638 59,648 60,341 61,010 61,010
¥7#%YYa—ay Business solutions 29,226 31,942 32,891 29,368 29,368 30,736 31,746 32,420 29,291 29,291
gy —av Platform solutions 4919 4,339 7,416 8,427 8,427 8,492 8,979 8,944 10,459 10,459
ESHRAY—ER Business services 22,323 21,688 20,301 20,890 20,890 18,409 18,922 18,976 21,260 21,260
FTLE X Net sales 32,637 37,165 32,575 49,778 152,158 33,988 39,735 35,453 50,519 159,697
¥7#%YYa—ay Business solutions 17,284 21,104 18,434 31,880 88,704 16,975 21,247 18,537 31,652 88,411
Higy)a—ay Platform solutions 4,368 3,035 3,250 4,882 15,537 4,321 4,416 4,439 5,625 18,802
ESHRRHY—ER Business services 10,983 13,025 10,890 13,016 47,916 12,692 14,071 12,476 13,242 52,482
FLFE X Gross profit 7,127 7,293 6,247 10,419 31,087 7,003 7,269 7,285 9,334 30,893
REBERV—BEEE  Selling, general and administrative expenses 5,241 5,128 4,900 5,026 20,297 5,232 4,893 4,730 4967 19,816
HERE X Operating income 1,885 2,165 1,346 5,392 10,790 1,771 2,375 2,554 4,366 11,076
BEAE X Ordinary income 2,042 2,224 1,428 5,526 11,221 1,996 2,408 2,585 4,407 11,397
EESEUEIER Net income 1,004 1,309 883 3,100 6,298 1,089 1,293 1,520 2,500 6,404
EBENEER® Operating income margin (%) 5.8% 5.8% 4.1% 10.8% 71% | | 5.2% 6.0% 7.2% 8.6% 6.9%
3= BRI E®) Gross profit margin (%) 21.8% 19.6% 19.2% 20.9% 20.4% 20.6% 18.3% 20.6% 18.5% 19.3%
|FE#&RITELS Sales to Nippon Steel Corp. | 6,333 7,871 5,993 7,501 | 27,700] | 7,448 8,755 6,430 6,535 29,170 |

X 2010F3AH&Y. TEETRETERALTHYEY . SFREDOEEITHS

(L. 2010 E3 A HREEERVEEHEEZSE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in the accounting principle, please refer to the Consolidated Financial Results for FY2009 and each quarterly period.

EXRORMTEREZK TSI,

Please see the important disclosures at the end of this material.

Page 2



(E#E]

2EEEEWE Outline of Consolidated Business Results
(BA:-BAMIZIEELLEY) Milions of Yen, except as otherwise noted)
2007/3 2008/3 2009/3 2010/3 2011/3 2011/3 2012/3
2010.10.27
(FTEI R &L
(5248 Actual) (48 Actual) (5248 Actual) (48 Actual) Previous Outlook) (ZE#& Actual) (R#EL Outlook)
23E Amount of order acceptance 162,487 169,295 169,407 155,075 — 162,023 —
£7%Y)a—>ay Business solutions 98,027 105,522 100,029 88,944 — 88,334 —
Higy)a—ay Platform solutions 24,874 20,471 18,001 20,470 — 20,835 —
ESRAY—ER Business services 39,587 43,301 51,376 45,660 — 52,853 —
HRZEES Order backlog at end of period 44,005 47,900 55,767 58,685 — 61,010 —
¥HU)a1—av Business solutions 21,321 24,968 29,127 29,368 — 29,291 —
Higy)a—ay Platform solutions 5,067 3,290 3,493 8,427 — 10,459 —
ESRAY—ER Business services 17,617 19,642 23,146 20,890 — 21,260 —
FELE X1 Net sales 156,479 165,400 161,539 152,158 160,000 159,697 160,000
£7%Y)a—>ay Business solutions 92,572 101,876 95,869 88,704 93,000 88,411 88,000
g1 —ay Platform solutions 24515 22,248 17,797 15,537 17,000 18,802 19,500
ESHRAY—EZR Business services 39,392 41,276 47872 47916 50,000 52,482 52,500
SEEMFIZE X1 Gross profit 33,361 35,633 33,253 31,087 31,800 30,893 31,200
REERV—BEHE Selling, general and administrative expenses 19,223 20,736 21,745 20,297 20,100 19,816 20,000
EEME X1 Operating income 14,138 14,896 11,508 10,790 11,700 11,076 11,200
BRERE X1 Ordinary income 14,367 15,247 11,943 11,221 12,000 11,397 11,500
ELIEiE: Net income 8,120 8,425 6,364 6,298 6,700 6,404 6,500
BRI Comprehensive income — — — 6,558 — 6,541 —
EEZ IR ESD) Operating income margin (%) 9.0% 9.0% 7.1% 7.1% 7.3% 6.9% 7.0%
S LS RFIEEY%) Gross profit margin (%) 21.3% 21.5% 20.6% 20.4% 19.9% 19.3% 19.5%
|FE&RATELS Sales to Nippon Steel Corp. | 19,802 22,376 25977 27,700 — 29,170 —|
1HE Y=Y LEIMEFIZE (F)  Net income per share (yen) 153.21 158.96 120.09 118.84 126.42 120.84 122.65
MEE Net assets 68,119 74,675 78,856 83,065 — 87,451 —
wEE Total assets 113,997 120,080 126,823 131,966 — 133,901 —
1% A-VESSM) Cash dividends per share (yen) 35.00 40.00 45.00 40.00 40.00 40.00 40.00
[EELEARIO) Dividend payout ratio (%) 22.8% 25.2% 37.5% 33.7% 31.6% 33.1% 32.6%
MR E R&D expenses 1,248 1,309 1,229 1,288 — 1,544 —
EiERE X2 Capital expenditure 6,573 1,882 1,557 3,706 8,500 7,027 7,500
BEENE X2 Depreciation and amortization 1,812 1,818 1,774 2,137 2,500 2,257 2,500
EEEIEAON Number of employees at end of period (jobs) | 4,118 4,347 4,636 4,848 — 4917 —

X1 2010F3AH&Y. TRHITREEERALTHEVFET . RHBEORRITHITERIL. 2010F3AHRERIELETSHE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

X2 20093 AHALY. BRBEHRERVCHMEMNEIZ. ) —REEOHFRBARVREMENEZESHTHYET,
The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EXROATERECE TS,

Please see the important disclosures at the end of this material.
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83 Condensed Consolidated Balance Sheets

(MEEDI Assets (841 F A (HBISHEEAVERY) Milions of Yen, except as otherwise noted)
2007/3 2008/3 2009/3 2010/3 2011/3
(S48 Actual) (4 Actual) (548 Actual) (4 Actual) (5248 Actual)
BERUEE Cash and deposits 5,643 6,365 4,113 4,389 5,179
FEITE = Deposits paid 15,602 23,981 22,521 25,206 22,855
ZMFREVTES Notes and accounts receivable-trade 39,236 34733 32,714 33,881 34,384
Short—term investment securities 8,266 8,810 12,992 12,518 10,082
Inventories 10,739 10,396 11,511 11,339 10,106
Current portion of long—term loans receivable from subsidiaries and affiliates -~ -~ 12,000 - -~
IR & Deferred tax assets 3,380 3521 3,463 3,308 3,149
< Other 520 696 607 568 621
EHEIEES Allowance for doubtful accounts A 185 A 200 A 158 A 134 A 16
RBEEGE Total current assets 83,201 88,302 99,765 91,077 86,362
HHETEEE Property, plant and equipment 9,799 9,665 9,594 10,733 15,120
Intangible assets 324 423 3,828 4,100 4317
Investment securities 2,373 2,203 4,745 4,797 6,656
Long-term loans receivable from subsidiaries and affiliates 12,000 12,000 i 12,000 12,000
Guarantee deposits 2,328 2,767 3.121 3,775 3,593
ke Deferred tax assets 3,668 4,406 5214 5,142 5,536
Z 01t Other 304 314 553 338 316
EEEES Total noncurrent assets 30,796 31,778 27,058 40,888 47,539
BESE Total assets 113,997 120,080 126,823 131,966 133,901
QBE-HEEDE Liabilities and Net Assets
2007/3 2008/3 2009/3 2010/3 2011/3
(=48 Actual) (4K Actual) (=## Actual) (=4 Actual) (=4# Actual)
ZIFERUVERS Notes and accounts payable—trade 17,622 15,770 14,776 14,517 12,711
E-1 Accrued expenses 2,724 2,351 2478 2,384 2,588
Income taxes payable 4,388 4,500 4112 2,559 2,830
Provision for bonuses 5,901 5978 5,936 5,905 5878
Advances received 4,259 4430 7223 8,092 6,071
Accounts payable—other 1,467 1,729 1,462 1,535 1,780
Other 954 1,219 1,238 1,308 1,454
RBEESE Total current liabilities 37,315 35977 37,227 36,301 33,315
BEATEIEE Provision for retirement benefits 8,258 9,121 10,364 10,898 11,844
fth Other 306 307 376 1,700 1,291
Total noncurrent liabilities 8,564 9,428 10,740 12,5698 13,135
Capital stock 12,953 12,953 12,952 12,952 12,952
Capital surplus 9,950 9,950 9,950 9,950 9,950
Retained earnings 44,127 50,564 54,676 58,722 63,006
Revaluation reserve for land A 1,277 A 1,277 A 1,276 A 1,276 A 1,276
Valuation difference on available—for—sale securities and others 435 190 A 77 37 A 62
Minority interests 1,930 2,295 2,631 2,679 2,880
MEELE Total net assets 68,118 74,675 78,856 83,065 87,451
GfE-MEES Total liabilities and net assets 113,997 120,080 126,823 131,966 133,901
(3)EiR Management index
2007/3 2008/3 2009/3 2010/3 2011/3
(E## Actual) (=fE Actual) (E## Actual) (= Actual) (## Actual)
EREEEID)] Equity ratio (%) 58.1% 60.3% 60.1% 60.9% 63.2%
Eins (%) - Return on Asset (%) 7.5% 7.2% 5.2% 4.9% 4.8%
B O & A S B A 2 (%) Return on Equity (%) 12.9% 12.2% 8.6% 8.0% 7.8%

g%wsﬁﬁglﬁgh E-Fél'\o Please see the important disclosures at the end of this material.
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(E#E)

4 EH BB EE Condensed Consolidated Statements of Income
(B JAAMIZIEELLEY) Millions of Yen, except as otherwise noted)
2007/3 2008/3 2009/3 2010/3 2011/3 2011/3 2012/3
2010.10.27
(FTEIREL

(3£#E Actual) (34 Actual) (4 Actual) (524& Actual) _ Previous Outlook)  (E#f Actual) (R3EL Outlook)
sEEE X Net sales 156,479 165,400 161,539 152,158 160,000 159,697 160,000
Gl A Cost of sales 123,118 129,767 128,286 121,070 128,200 128,804 128,800
e E#AFIEE X Gross profit 33,361 35,633 33,253 31,087 31,800 30,893 31,200
REERV— A EEE Selling, general and administrative expenses 19,223 20,736 21,745 20,297 20,100 19,816 20,000
BEFE X Operating income 14,138 14,896 11,508 10,790 11,700 11,076 11,200
EHENRE Non—operating income 298 383 478 611 — 500 —
EENER Non—operating expenses 70 32 42 179 — 180 —
BRERE X Ordinary income 14,367 15,247 11,943 11,221 12,000 11,397 11,500
4% R 7 4% Extraordinary income — — 9 — — — —
HAlE K Extraordinary loss 7 24 32 — — — —
MR BHMAIZE X Income before income taxes and minority interests 14,360 15,224 11,920 11,221 — 11,397 —
EABERBMRUEBER Income taxes—current 6,368 7,100 5,622 4,630 — 4,928 —
AT ERLE Income taxes—deferred A485 AT29 A499 148 — A174 —
DYHEE TS Minority interests in income 357 429 432 144 — 239 —
2 B A FI 2 Net income 8,120 8,425 6,364 6,298 6,700 6,404 6,500
AIEFIZE Comprehensive income — — — 6,558 — 6,541 —
ek R DAER Breakdown of cost of sales
HEE Labor cost 29,078 31,046 33,445 33,609 — 34,948 —
M E Material cost 40,888 40,538 41,040 40,160 — 42,452 —
5iEE Subcontract expenses 45,450 46,547 43,546 35,912 — 38,480 —
Z Dt Other 7,702 11,636 10,255 11,388 — 12,923 —
BRERU—BEBEEDHNIR  Breakdown of selling, general and administrative expenses
HIEE Labor cost 7,950 8,529 9,213 9,042 — 8,988 —
EETIES Operating expense for acceptance of orders 3,025 3,456 3,520 3,279 — 3,045 —
ZDith Other 8,248 8,751 9,011 7975 — 7,781 —

X 20106 3AM&Y, TRETEELZBALTRYFTT . IFHREOERICHSTEHEIL. 2010F3AHREEFEEZISHE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

BEROBREBEHEECE TS, Please see the important disclosures at the end of this material.
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5. BB vy a-JO0—HEE Condensed Consolidated Statements of Cash Flows

(BRI BA A (hIZIEERLEY) Milions of Yen, except as otherwise noted)
2007/3 2008/3 2009/3 2010/3 2011/3
(3E4& Actual) (SE4& Actual) (3E4& Actual) (& Actual) (3E4& Actual)

fﬂi%ﬂ%ﬁué%ﬁﬁﬂﬁ Income before income taxes and minority interests 14,360 15,224 11,920 11,221 11,397
BmEE Depreciation and amortization 1,812 1,818 1,774 2,137 2,257
DNAEELE Amortization of goodwill — — 123 165 165
BEHSTE B DA (AITEL) Increase (decrease) in provision for retirement benefits 447 863 1,219 534 945
BB ST MEELE (AL Loss (gain) on valuation of investment securities 3 4 — — —
5o L EMEDEIREE (AXEM) Decrease (increase) in notes and accounts receivable—trade A5,002 4,503 1,419 A514 A508
T AR BN B DYEARES (A IFHEm) Decrease (increase) in inventories A3,105 343 A1,074 171 1,233
T ABEDEREE (AILRELD) Increase (decrease) in notes and accounts payable-trade 1,930 A1,851 A1,058 A259 A1,804
ZDfth Other, net 1,481 5 2,639 A 356 A1,910
INEE Subtotal 11,927 20,908 16,964 13,099 11,774
EAREDOXILEE Income taxes paid Ab5,786 6,988 A6,009 6,168 A\4,665
ZDfth Other, net 190 460 431 290 406
EHEFREICLSF Yy a-TO— Net cash provided by (used in) operating activities 6,331 14,380 11,386 7,221 7515
EHEEDTAAICLSZH Payments into time deposits — A1,000 — — —
EHELEDILREIZEDIRA Proceeds from withdrawal of time deposits — 1,000 — — —
ﬁﬁl‘ﬁuﬁ#@ﬁi I2&5HX%H Purchase of short-term investment securities — 5,009 A4,200 A8,146 8,039
ZEITEDILA Proceeds from redemption of securities — — 5,000 4,350 11,000
ﬁﬂz&U‘ ﬂz@ﬁ Jﬁo)ﬂﬁl £HXH Purchase of property, plant and equipment and intangible assets 6,573 A1,882 A1,557 A1,608 A7,010
Purchase of investment securities A6 A342 A3,001 A2871 A2,001
Proceeds from redemption of investment securities — — — 3,000 —
Eﬁ@iﬂ.ﬂ)ﬁﬁ%ﬁ??zz*iﬁ“t@ﬂy BIZEBEH Purchase of investments in subsidiaries resulting in change in scope of consolidation — — A3,470 — —
_%f%z:*iﬁﬁ(ﬂ-éj%)itﬂ Payments of loans receivable from subsidiaries and affiliates — — — A12,000 —
EEstEAEDRIRICKSINA Collection of loans receivable from subsidiaries and affiliates — — — 12,000 —
ZDfth Other, net A337 A452 A328 A454 153
BEFHICLDT Yy a1-T0— Net cash provided by (used in) investing activities A6,916 A7,685 A7,557 A5,731 5,898
EE%%G)I#L%E Cash dividends paid A1,590 1,987 A2,252 A2,252 A2,119
1)— Z{ai’%@ REICLDXH Repayments of lease obligations — — A179 Ad41 A484
ZDfth Other, net A51 AB65 A114 A108 A36
BISERICLD T vy - T0— Net cash provided by (used in) financing activities A1,641 2,052 A2,545 2,802 A2,641
HERUBEEEEYICRIBEEE Effect of exchange rate change on cash and cash equivalents 2 1 A10 1 A7
BERUVIBLEZEYDEFEE (AIXELD) Net increase (decrease) in cash and cash equivalents N2224 4,645 1,272 A1,311 A1,031
BERUVBEEREVOHEES Cash and cash equivalents at beginning of period 31,725 29,510 34,154 35,427 34,115
ILEEICESRE R VB REYIEMNEE Increase in cash and cash equivalents from newly consolidated subsidiary 9 — — — —
RERVEERENOHRES Cash and cash equivalents at end of period 29,510 34,155 35,427 34,115 33,084

ERORATREBEEEZCETSEL,  Please see the important disclosures at the end of this material.
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Outline of Quarterly Non—consolidated Business Results
(B BT (b5 FEAELVBRY) Millions of Yen, except as otherwise noted)
2010/3 2011/3
Q1 Q2 Q3 Q4 Total Qi Q2 Q3 Q4 Total
=1 Amount of order acceptance 30,800 33,326 32,865 41,431 138,424 29,411 37,014 33,201 45,840 145,467
#3%Y)a1—av Business solutions 15,225 18,949 17,266 23,594 75,035 15,279 18,049 16,650 24,308 74,287
Higyya—av Platform solutions 5,491 2,035 6,182 4,299 18,009 4,032 4,464 4,101 6,102 18,701
ECRRAHY—EZR Business services 10,083 12,341 9,416 13,537 45,379 10,099 14,500 12,449 15,429 52,479
HERZIES Order backlog at end of period 53,259 54,384 58,065 54,959 54,959 54,265 56,604 57,954 58,162 58,162
#3%Y)a1—3av Business solutions 26,787 29,028 30,829 27,178 27,178 28,423 29,372 30,531 27,417 27,417
Higyya—>av Platform solutions 4,148 3,667 6,935 6,891 6,891 7,432 8,309 8,446 9,484 9,484
ECRRAY—ER Business services 22,323 21,688 20,301 20,890 20,890 18,409 18,922 18,976 21,260 21,260
FEE X Net sales 29,079 32,201 29,184 44,538 135,002 30,105 34,675 31,850 45,633 142,264
#3%)a—3av Business solutions 14,299 16,709 15,465 27,245 73,718 14,033 17,100 15,491 27,422 74,047
Higyya—ay Platform solutions 3,873 2,515 2915 4,343 13,648 3,491 3,588 3,963 5,064 16,107
ESRRY—EZR Business services 10,906 12,976 10,803 12,949 47,635 12,580 13,987 12,395 13,146 52,109
SEL#AFIE X Gross profit 5,931 5614 5,071 8,319 24,937 5,692 5,548 5,772 7,267 24,280
REBERV—BEEE  Selling, general and administrative expenses 4,191 4,104 3,982 4,092 16,372 4,227 3,929 3,841 4,080 16,070
HERE X Operating income 1,739 1,510 1,089 4,226 8,565 1,465 1,619 1,930 3,186 8,210
BEAE X Ordeinary income 2,415 1,630 1,167 4,364 9,578 2,127 1,666 1,966 3,260 9,020
EESEUEIER Net income 1,505 1,049 722 2,543 5,820 1,397 988 1,185 1,993 5,565
EERNEE® Operating income margin (%) 6.0% 4.7% 3.7% 9.5% 6.3% 4.9% 4.7% 6.1% 7.0% 5.8%
S L EHFIZEE %) Gross profit margin (%) 20.4% 17.4% 17.4% 18.7% 18.5% 18.9% 16.0% 18.1% 15.9% 17.1%
|FrE#ERTELES Sales to Nippon Steel Corp. | 6,035 7,576 5,757 7,137 26506 | 6,865 8,332 6,168 6,265 | 27,632 |

X 2010F3AM&LY, TRETRELHRALTEYFET  SHELEOEEITHS

381, 20103 AHIRERIEE TSR T,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

BROATERECKETIL,

Please see the important disclosures at the end of this material.
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7ER EFEME Outline of Non—consolidated Business Results
(B AMA(IZIEELLRY) Milions of Yen, except as otherwise noted)
2007/3 2008/3 2009/3 2010/3 2011/3 2011/3 2012/3
2010.10.27
(RIEIREL
(E#& Actual) (E£#& Actual) (F#& Actual) (E#& Actual)  Previous Outlook)  (3E#& Actual) (R3#L Outlook)
235 Amount of order acceptance 146,282 149,789 150,552 138,424 — 145,467 —
EHEV)a—ay Business solutions 84,489 89,247 83,808 75,035 — 74,287 —
Higy)y1—S3> Platform solutions 22,650 17,608 15,720 18,009 — 18,701 —
ESRAY—EZR Business services 39,143 42,935 51,022 45,379 — 52,479 —
HXRZERS Order backlog at end of period 39,901 42976 51,537 54,959 — 58,162 —
EEV)a—ay Business solutions 18,269 21,045 25,861 27,178 — 27,417 —
Higy)y1—S3> Platform solutions 4014 2,289 2,530 6,891 — 9,484 —
ESRAY—ER Business services 17,617 19,642 23,146 20,890 — 21,260 —
ZLEE X Net sales 139,752 146,714 141,990 135,002 143,000 142,264 143,000
¥7%Y)a1—ay Business solutions 78,578 86,472 78,991 73,718 78,000 74,047 74,000
Higyyai—3v Platform solutions 22,225 19,333 15,479 13,648 15,000 16,107 17,000
ESRAY—ER Business services 38,948 40,910 47518 47,635 50,000 52,109 52,000
FLBFIIE X Gross profit 26,985 28,999 25,988 24,937 25,300 24,280 24,500
BREERU—AEEE Selling, general and administrative expenses 15,984 17,262 17,715 16,372 16,000 16,070 16,300
EEME X Operating income 11,001 11,737 8273 8,565 9,300 8,210 8,200
BERE X Ordinary income 11,362 12,381 8,962 9578 10,000 9,020 9,000
= ER IR 25 Net income 6,851 7,458 5,253 5,820 6,100 5,565 5,500
[EEFEE® Operating income margin (%) | 7.9% 8.0% 5.8% 6.3% 6.5% 5.8% 5.7% |
St LS FIEEERG%) Gross profit margin (%) 19.3% 19.8% 18.3% 18.5% 17.7% 17.1% 17.1%
EHEV)a—ay Business solutions 22.2% 21.6% 18.4% 18.4% 17.0% 16.9% 17.1%
gy )1—>ay Platform solutions 18.0% 19.2% 20.3% 22.3% 19.1% 17.5% 17.5%
ESRAY—ER Business services 14.3% 16.2% 17.5% 17.5% 18.3% 17.1% 17.1%
lFBR&RE LS Sales to Nippon Steel Corp. | 18,518 20,955 24,526 26,506 — 27,632 — |
EEFETEON Number of employees at end of period (jobs) | 2,128 2,243 2,359 2,424 — 2414 — |

X 20103 ALY, IBETEELZERALTEYET . R EEDERICHSITELEIL. 2010F3APREEELZTSE TS,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

BROFATEREZE TSI,

Please see the important disclosures at the end of this material.
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3 Condensed Non-consolidated Balance Sheets

(1)&&0'&" Assets (B B A (HIZIEELLRY) Millions of Yen, except as otherwise noted)
2007/3 2008/3 2009/3 2010/3 2011/3
(E4E Actual) (245 Actual) (E4E Actual) (245 Actual) (E4& Actual)
Cash and deposits 3,529 3,820 2,275 2,200 3,086
Deposits paid 15,402 23,981 22,521 25,206 22,855
Notes and accounts receivable—trade 34,957 30,758 28,933 31,176 31,535
Short—term investment securities 7,996 8,000 10,992 9,998 7,032
Inventories 10,465 9,762 11,085 11,366 10,025
Deferred tax assets 2,136 2,250 2,132 2,039 1,786
Current portion of long—term loans receivable from subsidiaries and affiliates -— - 12,000 - —
Other 904 1,177 1,057 1,174 1,201
EEEIEES Allowance for doubtful accounts A179 A 196 A 152 A129 A'15
REEESE Total current assets 75,210 79,552 90,845 83,033 77,507
ARETEEE Property, plant and equipment 9,514 9,331 9,087 10,188 14,609
ki i Intangible assets 303 412 627 1,066 1,312
1 I Investment securities 2,187 2,149 4,728 4,767 6,628
LAt Stocks of subsidiaries and affiliates 1,282 1,359 5019 5019 5,040
IE g% Long-term loans receivable from subsidiaries and affiliates 12,000 12,000 -— 12,000 12,000
B Guarantee_deposits 1,983 2,317 2,622 3,332 3,237
i 3 Deferred tax assets 2,986 3,653 4376 4,184 4,557
Z D Other 217 294 272 267 258
EEEESE Total noncurrent assets 30,472 31,515 26,734 40,825 47646
BEG Total assets 105,682 111,068 117,580 123,859 125,153
QEE -sEEDNL Liabilities and Net Assets
2007/3 2008/3 2009/3 2010/3 2011/3
(E4E Actual) (245 Actual) (E4E Actual) (245 Actual) (E4& Actual)
ILFRERUVERS Notes and accounts payable—trade 16,125 14,629 15,669 15,511 14,293
KiLE Accrued expenses 4,031 3,424 2,018 2,003 2,073
ES Income taxes payable 3,429 3,644 3,191 2,015 1,906
= Provision for bonuses 3,469 3,501 3,317 3,362 3,229
Advances received 4,251 4,422 7,185 8,082 6,036
Accounts payable—other 455 263 232 353 412
Other 8,293 9,543 10,416 11,416 12,369
Total current liabilities 40,053 39,426 42,030 42,745 40,322
Provision for retirement benefits 6,846 7,637 8,124 9,210 9,994
Other 136 107 174 1,572 1,148
Total noncurrent liabilities 6,982 7,744 8,899 10,783 11,142
Capital stock 12,953 12,953 12,952 12,952 12,952
Capital surplus 9,950 9,950 9,950 9,950 9,950
Retained earnings 36,616 42,087 45087 48,655 52,101
1 & Revaluation reserve for land A 1,277 A 1,277 A 1,276 A 1,276 A 1,276
T OMF MG E St Valuation difference on available—for-sale securities and others 405 185 A 63 49 A 38
s ESE Total net assets 58,647 63,898 66,650 70,330 73,688
aE-MEESH Total liabilities and net assets 105,682 111,068 117,580 123,859 125,153
(3)¥51% Management index
2007/3 2008/3 2009/3 2010/3 2011/3
(ZE4E Actual) (45 Actual) (E4& Actual) (4R Actual) (E4& Actual)
B & AL Equity ratio (%) 55.5% 57.5% 56.7% 56.8% 58.9%
2B FEFI I (%) Return on Asset (%) 6.8% 6.9% 4.6% 4.8% 4.5%
BO&A D HHF (%) Return on Equity (%) 12.2% 12.2% 8.0% 8.5% 7.7%

EXOFATEEEZCR IS,

Please see the important disclosures at the end of this material.
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B = Condensed Non—consolidated Statements of Income

(B EJAA WhIZIEEALEEY) Millions of Yen, except as otherwise noted)

2007/3 2008/3 2009/3 2010/3 2011/3 2011/3 2012/3
2010.10.27
(RiTE REL
(SE4& Actual) (S24& Actual) (324& Actual) (524& Actual)  Previous Outlook)  (3E#& Actual) (RiEL Outlook)
EtEe % Net sales 139,752 146,714 141,990 135,002 143,000 142,264 143,000
ST LRl Cost of sales 112,767 117,715 116,001 110,065 117,700 117,983 118,500
e LTI X Gross profit 26,985 28,999 25,988 24,937 25,300 24,280 24,500
BREEERUV—REEE Selling, general and administrative expenses 15,984 17,262 17,715 16,372 16,000 16,070 16,300
EERE X Operating income 11,001 11,737 8,273 8,565 9,300 8,210 8,200
BN Non—operating income 423 694 757 1,144 — 923 —
BEENER Non—operating expenses 62 50 69 131 — 113 —
BEAE X Ordinary income 11,362 12,381 8,962 9,578 10,000 9,020 9,000
45 I F 2% Extraordinary income 69 88 9 — — — —
Rl R Extraordinary loss 51 11 114 — — — —
IR RS EA DS Income before income taxes 11,380 12,458 8,857 9,578 — 9,020 —
FEAF.ERBMRUEER Income taxes—current 4,853 5,631 4,039 3,550 — 3,514 —
AT SR Income taxes—deferred A324 630 A435 207 — A59 —
= B f0 7 2% Net income 6,851 7,458 5,253 5,820 6,100 5,565 5,500
55 ER{ED I*JER Breakdown of cost of sales
FHE Labor cost 15,020 16,325 17,510 17,191 — 17,360 —
& Material cost 37,382 35,501 37,683 37,025 — 37,793 —
NixE Subcontract expenses 53,864 55,487 52,706 46,642 — 51,503 —
EEH Rent expenses 4504 4,267 4,288 4574 — 4,460 —
Z Dt Other 1,997 6,135 3814 4,630 — 6,866 —
EE%%&U—&%IE%G)WER Breakdown of selling, general and administrative expenses
PHE Labor cost 5,981 6,457 6,814 6,684 — 6,651 —
HEETES Operating expense for acceptance of orders 2,888 3,288 3,301 3,074 — 2,944 —
EBERTE Business consignment expenses 1,815 2,068 1,915 1,901 — 1,855 —
BIE{ERNZ Depreciation and amortization 172 181 190 154 — 134 —
Z Dt Other 5,128 5,268 5,495 4,556 — 4483 —

¥ 2010F3AMLY . IEETEECEALTEYEY . KA EEOERICHILELL. 20103 MRERIEETSHET I,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for FY2009.

EROFMTERECE TS,

Please see the important disclosures at the end of this material.
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(BE) LM BEIEH Ref. First Half Financial Information
LB EiEHE

i Outline of Consolidated Business Results

(B BAMAMIZHEELLEY) Millions of Yen, except as otherwise noted)

2006/9 2007/9 2008/9 2009/9 2010/9 2011/9
(E#E Actual) (E# Actual) (E# Actual) (E# Actual) (E# Actual) (EJEL Outlook)
ZEE Amount of order acceptance 79,972 86,566 87,239 72,005 74,687 —
EHY)a1—ay Business solutions 48,313 55,210 52,348 41,203 40,601 —
g a—3> Platform solutions 10,953 9,584 8,949 8,250 9,290 —
ESRRAY—ER Business services 20,705 21,772 25,942 22,551 24,796 —
HERZEERS Order backlog at end of period 47,880 54,616 58,694 57,969 59,648 —
EHY)a1—ay Business solutions 24,785 31,841 33,283 31,942 31,746 —
g a—3 Platform solutions 3,596 4,470 3,450 4,339 8,979 —
EDHRRAY—ER Business services 19,499 18,305 21,962 21,688 18,922 —
EEE X1 Net sales 70,089 75,955 76,445 69,803 73,724 70,000
EHY)a1—ay Business solutions 39,395 44,690 44,033 38,389 38,222 37,000
Hagy)a—>3> Platform solutions 12,066 10,181 8,789 7,404 8,737 8,000
ESRAY—ER Business services 18,628 21,084 23,622 24,009 26,764 25,000
SE LRI X1 Gross profit 14,553 16,531 15,373 14,420 14,273 13,800
REERV—REEE Selling, general and administrative expenses 9,409 10,184 11,058 10,369 10,126 10,000
BEFE X1 Operating income 5,144 6,347 4315 4,050 4147 3,800
BERE X1 Ordinary income 5,238 6,528 4576 4,266 4,404 4,000
PO 3 HA A7) 48 Net income 3,026 3,538 2,338 2,313 2,383 2,100
BEFIEE®G%) Operating income margin (%) 7.3% 8.4% 5.6% 5.8% 5.6% 5.4%
7 SRR (%) Gross profit margin (%) 20.8% 21.8% 20.1% 20.7% 19.4% 19.7%
lrE#mTE LS Sales to Nippon Steel Corp. 9,195 11,256 12,772 14,204 16,204 —
1854 7=Y I AR 2E (F) Net income per share (yen) 57.11 66.76 4412 43.66 4497 39.62
fiE Net assets 63,832 70,755 75,894 80,029 84,405 —
WEE Total assets 99,733 108,929 115,939 122,699 126,110 —
HMREAXKE R&D expenses 609 615 586 539 644 —
BRIERE X2 Capital expenditure 5913 900 737 2,396 3,784 3,800
FmEENE X2 Depreciation and amortization 700 920 881 967 1,071 1,200
I,ﬁﬁ;ﬁﬁﬁﬁéﬁ(}x) Number of employees at end of period (jobs) 4,156 4,328 4,671 4,882 4,965 —|

X1 20103 A ALY . THEST

AEZBEALTRYTS . SHBREDOEEICHSITZE

for the Second Quarter of FY2009.

X2 2009FE3RAHLY. &

FIRERVBMENEC, V- REEOFRBARVBMENEZSHOTEVET,

FE(L. 20103 A M2 IR HBIEE ST ALY,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

The amount of newly leased assets and that of their depreciation and amortization have been included in above items “Capital expenditure” and “Depreciation and amortization”,
respectively, from the fiscal year ended March 31, 2009.

EBROFMTEHREE TS,

Please see the important disclosures at the end of this material.
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(%%»i%ﬁﬂﬂ'ﬁﬁiﬁ Ref. First Half Financial Information

Condensed Consolidated Statements of Income

(B BAA (HICHEEALBRY) Millions of Yen, except as otherwise noted)

2006/9 2007/9 2008/9 2009/9 2010/9 2011/9

(£ Actual) (E#E Actual) (£ Actual) (& Actual) (E#F Actual)  (REL Outlook)
TEE X Net sales 70,089 75,955 76,445 69,803 73,724 70,000
5t E{f Cost of sales 55,536 59,424 61,071 55,382 59,451 56,200
ST LTI X Gross profit 14,553 16,531 15,373 14,420 14,273 13,800
BREERUV—BREESE Selling, general and administrative expenses 9,409 10,184 11,058 10,369 10,126 10,000
EERE X Operating income 5,144 6,347 4,315 4,050 4,147 3,800
EEYER Non—operating income 111 199 275 305 335 —
EENER Non—operating expenses 17 18 14 89 77 —
BEAE X Ordinary income 5,238 6,528 4,576 4,266 4,404 4,000
[EFIETE= Extraordinary income 7 — — — — —
RIE L Extraordinary loss 5 5 17 — — —
B EF BT X Income before income taxes and minority interests 5,241 6,523 4,560 4,266 4,404 —
EANTRE Income taxes—current 2,095 2,679 2,032 1,888 1,907 —
EANTRERREE Income taxes—deferred 2 119 — — — —
DEREE RIS Minority interests in income 117 186 190 64 113 —
7Y = HA i 1 25 Net income 3,026 3,538 2,338 2,313 2,383 2,100
55 _E R (i ) A ER Breakdown of cost of sales
F5E Labor cost 14,357 15,197 16,447 16,918 17,569 —
MHE Material cost 18,614 17,123 20,180 17,158 20,872 —
NiEE Subcontract expenses 21,319 22,858 21,260 17,653 17,103 —
Z Dt Other 1,246 4,246 3,184 3,653 3,905 —
BRERU—BREHEBEDANER  Breakdown of selling, general and administrative expenses
HIEE Labor cost 4,066 4,338 4,739 4,736 4618 —
HEXEE Operating expense for acceptance of orders 1,455 1,737 2,025 1,653 1,654 —
Z Dt Other 3,888 4,109 4,294 3,980 3,852 —
¥ 20103 AHA&Y . IBETREELBALCAYET . SHBEEDERICHITZ BT, 2010F3 A HFE2MF HRERELETSHETIL,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results

for the Second Quarter of FY2009.

EROFATEEEZE T,

Please see the important disclosures at the end of this material.
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(B8E) LB FEFER Ref. First Half Financial Information
SEHNFRELX vy 2 -TO—EEE Condensed Consolidated Statements of Cash Flows

(B B A MhIZHEEALRY) Millions of Yen, except as otherwise noted)

2006/9 2007/9 2008/9 2009/9 2010/9
(248 Actual) (Ef& Actual) (& Actual) (8 Actual) (FE#E Actual)
T E AR AR AR Income before income taxes and minority interests 5,241 6,523 4,560 4,266 4,404
BAEERE Depreciation and amortization 700 920 881 967 1,071
DNAEHEZE Amortization of goodwill — — 41 82 82
RESEAA{T | 22 DB (AILED) Increase (decrease) in provision for retirement benefits 469 429 494 528 529
REAMESFTEEE (AXRE Loss (gain) on valuation of investment securities 3 5 — — —
T LBEDEFEE (A TEM) Decrease (increase) in notes and accounts receivable—trade 7,023 10,495 6,988 9,632 8,314
-7 N FE DI FAE (A (L8 m) Decrease (increase) in inventories A4,300 A1,973 A2,146 A2,063 A1,842
EABEDBEREE (AIXRED) Increase (decrease) in notes and accounts payable—trade A4,934 6,059 A4562 6,642 A5113
Z D4t Other, net 580 A589 388 1,565 A1,884
/MR Subtotal 4,782 9,751 6,644 8,335 5,561
EARMEDOXIILE Income taxes paid A3,737 A4,447 A4,330 A4,077 A2483
ZDith Other, net 94 184 237 193 200
EXEHICESF vy a-T0— Net cash provided by (used in) operating activities 1,139 5,488 2,551 4,451 3,278
EHEEDTEAICESZH Payments into time deposits — 1,000 — — —
BHMEEHQOIRGICLDZTH Purchase of short—term investment securities — A 3,006 A2,000 6,150 A997
THDEEFEICEDINA Proceeds from redemption of securities — — 3,000 2,200 7,000
Purchase of property, plant and equipment and intangible assets A5913 A 900 A737 A970 A3,767
Purchase of investment securities A1 A 341 A3,001 A0 AQ
Proceeds from redemption of investment securities — — — 3,000 —
Purchase of investments in subsidiaries resulting in change in scope of consolidation — — A3,470 — —
BB EMITICLDTH Payments of loans receivable from subsidiaries and affiliates — — — /A12,000 —
BERstEMEOEIRIZEHIRA Collection of loans receivable from subsidiaries and affiliates — — — 12,000 —
ERESHEXOIMFICLSZH Purchase of stocks of subsidiaries and affiliates — — — — A21
ZDith Other, net A158 A 395 A104 A24 110
BREFHICESF vy a-TJ0O— Net cash provided by (used in) investing activities A6,072 A5,642 A6,312 A1,944 2,323
EE%%@&H\@E Cash dividends paid A662 A927 A1,060 A1,192 A1,059
N—RAEBDRFIZLHI Repayments of lease obligations — — A97 A185 A245
ZDith Other, net Ab1 A81 A101 A106 A 36
HBEBICLD vy a-J0— Net cash provided by (used in) financing activities AT13 A1,008 A1,258 A1,483 A1,341
BERUREREYICRIBEES Effect of exchange rate change on cash and cash equivalents AQ 2 9 3 A2
BE&EUVREREYDEFEE(AILFELD) Net increase (decrease) in cash and cash equivalents 5,646 A1,161 A5,010 1,027 4,257
RERUVREREMOPREES Cash and cash equivalents at beginning of period 31,725 29,510 34,155 35,427 34,115
RERVBREEAEYOOFHRES Cash and cash equivalents at end of period 26,079 28,349 29,145 36,455 38,373

BROFTEREZE T,

Please see the important disclosures at the end of this material.
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CERD)

(BE) L EAMFEIEER Ref. First Half Financial Information
ERERIE St

Outline of Non—consolidated Business Results

(B ABMEMhIZHEELUBRY) Milions of Yen, except as otherwise noted)

2006/9 2007/9 2008/9 2009/9 2010/9 2011/9
(3248 Actual) (E#& Actual) (E#& Actual) (E#& Actual) (45 Actual) (REL Outlook)
xS Amount of order acceptance 72,801 78,098 78,508 64,127 66,425 —
¥HY)a—ay Business solutions 41,900 47,951 44,452 34,175 33,328 —
Higy)a—3> Platform solutions 10,447 8,583 8,308 7,527 8,497 —
ESRAY—EX Business services 20,454 21,564 25,748 22424 24,599 —
HXRZEHS Order backlog at end of period 43623 50,127 54,619 54,384 56,604 —
¥®BYa—ay Business solutions 21,290 28,293 29,764 29,028 29,372 —
Higy)a—3> Platform solutions 2,834 3,529 2,894 3,667 8,309 —
ESRAG—ER Business services 19,499 18,305 21,962 21,688 18,922 —
e X Net sales 62,549 67,871 66,865 61,280 64,780 62,000
ES: VI RESEV Business solutions 32,970 37,927 35,733 31,008 31,133 30,000
g )1 —Say Platform solutions 11,202 9,068 7,704 6,389 7,079 7,000
ESRAY—ER Business services 18,377 20,876 23,428 23,882 26,567 25,000
SELEFIE X Gross profit 11,744 13,599 11,905 11,546 11,241 10,750
REERV—IEEE Selling, general and administrative expenses 7,784 8,512 9,045 8,296 8,156 8,150
EENE X Operating income 3,960 5,087 2,860 3,249 3,085 2,600
BERE X Ordinary income 4,281 5,588 3,401 4,046 3,793 3,300
PO 3 5A il 71 2% Net income 2,698 3,331 2,041 2,554 2,385 2,000
| EEZTE-EZD) Operating income margin (%) | 6.3% 7.5% 4.3% 5.3% 4.8% 4.2% |
T EERFIRE®) Gross profit margin (%) 18.8% 20.0% 17.8% 18.8% 17.4% 17.3%
¥3%)a1—>ay Business solutions 22.2% 21.7% 17.0% 19.7% 16.4% 17.1%
EHAgy)a—3> Platform solutions 17.9% 20.8% 21.0% 23.5% 19.1% 18.1%
ESHRRH—ER Business services 13.1% 16.6% 18.1% 16.4% 18.0% 17.4%
lsrBgmITE LS Sales to Nippon Steel Corp. | 8,661 10,730 12,187 13,611 15,198 —|
[BEEZEER N Number of employees at end of period (jobs) | 2,155 2,256 2412 2,490 2,429 —|

X 20103 ALY, TEHTEEFZBRALTEYET.
On April 1, 2009, the Company adopted the percentage of completion method.

ERORMTREREZE T,

Please see the important disclosures at the end of this material.



CERD)

(BE) LM FEIEER Ref. First Half Financial Information

5. EHBERIEAEETEE Condensed Non—consolidated Statements of Income
(B ABMEMhIZHEELUBRY) Milions of Yen, except as otherwise noted)
2006/9 2007/9 2008/9 2009/9 2010/9 2011/9

(E#F Actual) (EHE Actual) (E#E Actual) (EfF Actual) (E#E Actual) (RiBL Outlook)
SELEE X Net sales 62,549 67,871 66,865 61,280 64,780 62,000
55 L R {iff Cost of sales 50,805 54,272 54,960 49,734 53,539 51,250
SE LTI X Gross profit 11,744 13,599 11,905 11,546 11,241 10,750
BREERV—IREEE Selling, general and administrative expenses 7,784 8,512 9,045 8,296 8,156 8,150
EEMNE X Operating income 3,960 5,087 2,860 3,249 3,085 2,600
BN Non-operating income 327 530 568 844 759 —
BE5ER Non-operating expenses 6 29 27 48 51 —
BENE X Ordinary income 4,281 5,588 3,401 4,046 3,793 3,300
45 R F 3% Extraordinary income 7 — — — — —
HlE%k Extraordinary loss 5 5 13 — — —
S BT MR X Income before income taxes 4,283 5,582 3,387 4,046 3,793 —
EANTRE Income taxes—current 1,522 2,064 1,347 1,491 1,407 —
AT R Income taxes—deferred 63 187 — — — —
7o 2 B i 1l 28 Net income 2,698 3,331 2,041 2,554 2,385 2,000
55 ERAD AR Breakdown of cost of sales
FHE Labor cost 7,395 7,964 8,641 8,759 8,727 —
MEE Material cost 17,190 16,233 18,964 15,497 18,290 —
NxE Subcontract expenses 25,276 27,528 25,541 22,728 23,230 —
S Rent expenses 2,302 2,120 2114 2,328 2,213 —
Z Dt Other A1,358 427 A299 422 1,078 —
BREERV—BEEBENDWNE  Breakdown of selling, general and administrative expenses
FEE Labor cost 3,078 3,280 3,512 3,514 3,415 —
EENEE Operating expense for acceptance of orders 1,455 1,636 1,904 1,550 1,607 —
et Business consignment expenses 835 928 980 796 920 —
FAmE AN & Depreciation and amortization 80 84 93 73 62 —
ZDith Other 2,336 2,584 2,555 2,363 2,150 —

¥ 20103 ALY, THEETEELTHRALTHYET,
On April 1, 2009, the Company adopted the percentage of completion method.

ERORATEREZE T,

Please see the important disclosures at the end of this material.
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AEMRICFEHREAHEEDHHDEZFERVCHMBRECETLIER, ERXIBFRADFEEMEES HFHFEFEN
REHSINTHEYFET Mo T, COFERTFRIL. BEERMERTHRROFRBERA I DEDTELRNWEOH VRV ETHELGERE
BATEYET . REOFERBIIHRLAGERICKYRLGDAREENHYFES . HtE. COFREFEE, ChoDEREERERBRY
BI=OIMEET D LERATHLDTEBHYFEE A,

MBRERDBRICONT

LHERMBRERRV. ARMBHERICOTELTCL., BAOSRBE RIS AR UZNICEET HRERAI BAREICE
;:f?—ﬂ&“%%ﬂﬁﬂul:1i£o'C1’EﬁJ’Z‘c‘<*L'CZ‘SU$TO ED-HERMBHRERLELERTAENEGLIBAVHYETDTIEE
<A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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