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Appendix of Financial Results for the Quarterly Period ended Sep. 30, 2008

T

R 204£10H29H

Oct. 29, 2008
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NS Solutions Corporation
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(Note) In this material, where information is presented in millions of yen or percentages, these amounts
have been rounded. Accordingly, these amounts may differ from figures included in Consolidated Financial
Results for the Second Quarter in some cases.
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Outline of Consolidated Business Results
(B4 EAE HRICHEEALBRY) Milions of Yen, except as otherwise noted)
2008/3 2009/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
%¥5 Amount of order acceptance 43,506 43,060 36,255 46,474 169,295 38,025 49214 87,239
¥#3%1)a—3> Business solutions 29,956 25,254 22,175 28,137 105,522 21,018 31,330 52,348
E A1) 1—23> Platform solutions 5376 4,208 4516 6,371 20,471 4,955 3,994 8,949
EYRAXH—E X Business services 8,173 13,599 9,564 11,965 43,301 12,051 13,891 25,942
H#iK3Z2;¥5 5 Order backlog at end of period 54,568 54,616 54,472 47,900 47,900 51,107 58,694 58,694
¥7%Y')1—3> Business solutions 32,338 31,841 30,994 24,968 24,968 26,632 33,283 33,283
#HAZY1)1—3> Platform solutions 5,208 4,470 4817 3,290 3,290 4,090 3,450 3,450
ES R XY —E X Business services 17,022 18,305 18,660 19,642 19,642 20,384 21,962 21,962
FEEE Net sales 32,944 43,011 36,399 53,046 165,400 34818 41,627 76,445
¥7%Y')1—3> Business solutions 18,940 25,750 23,022 34,164 101,876 19,354 24,680 44,033
#HAZY1)1—3> Platform solutions 5,235 4,946 4,168 7,899 22,248 4,155 4,634 8,789
EY R XY —E R Business services 8,769 12,315 9,209 10,983 41,276 11,309 12,313 23,622
FE LRI Gross profit 7,753 8,778 8,201 10,901 35,633 7,244 8,129 15,373
RFEERUV—MREEE Selling, general and administrative 5,074 5,110 4,932 5,620 20,736 5,835 5223 11,058
EEFE Operating income 2,679 3,668 3,268 5,281 14,896 1,409 2,906 4315
B % FI2E Recurring profit 2,804 3,724 3,354 5,365 15,247 1,581 2,995 4576
LHAEFIEE Net income 1,472 2,066 1,822 3,065 8,425 761 1,577 2,338
FTESEZEFIEE®) Operating income margin (%) 8.1% 8.5% 9.0% 10.0% 9.0% 4.0% 7.0% 5.6%
FE L #8FIZEH(%) Gross profit margin (%) 23.5% 20.4% 22.5% 20.6% 21.5% 20.8% 19.5% 20.1%
|zr B8 Mm% £ & Sales to Nippon Steel Corp. | 4,565 6,692 4,985 6,135 22377 | 6,436 6,336 12,772}

EXDBEATEEZCE TXLY, Please see the important disclosures at the end of this material.
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F M #EER First Half Financial Information
2. 5 EZIEPEE Outline of Consolidated Business Results

(B FHA M (IHEE

2L BRY) Millions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9
(=45 Actual) (48 Actual) (Ef& Actual) (48 Actual) (48 Actual)
Z¥ = Amount of order acceptance 76,289 74,602 79,972 86,566 87,239
¥#37%)1—3> Business solutions 41,153 41,870 48,313 55,210 52,348
EM#&Y1)a—3> Platform solutions 14,156 11,528 10,953 9,584 8,949
E AR AP —E X Business services 20,979 21,205 %1 20,705 21,772 25,942
HiR ;T & & Order backlog at end of period 31,724 45,354 47,880 54,616 58,694
#37%')1—>3> Business solutions 18,545 21,542 24,785 31,841 33,283
EM#Y1)a—3> Platform solutions 3,207 3,713 3,596 4,470 3,450
E AR ZXAHY—E X Business services 9,972 20,099 X1 19,499 18,305 21,962
FES Net sales 65,723 64,764 70,089 75,955 76,445
#3751 —>3> Business solutions 33,414 33,541 39,395 44,690 44,033
EAg1)a—3> Platform solutions 13,752 12,334 12,066 10,181 8,789
E AR AY—E X Business services 18,557 18,888 18,628 21,084 23,622
5o E#AFIZE Gross profit 12,914 13,429 14,553 16,531 15,373
RFEERUV—BEHEE Selling general and administrative expenses 8,701 8,840 9,409 10,184 11,058
HZEFIZE Operating income 4212 4,589 5,144 6,347 4,315
FEFIZE Recurring profit 4272 4,752 5,238 6,528 4576
LEAMFIZE Net income 2,287 2,706 3,026 3,538 2,338
EEFIZEETEG) Operating income margin (%) 6.4% 7.1% 7.3% 8.4% 5.6%
5o b *'JE#(%) Gross profit margin (%) 19.6% 20.7% 20.8% 21.8% 20.1%
144U LEAEFIZE () Net income per share (yen) 4315 51.06 57.11 66.76 4412
FEE Net Assets 51,597 57,694 63,832 70,755 75,894
#EFE Total assets 82,607 93,509 99,733 108,929 115,939
MEFFEE R&D expenses 500 582 609 615 586
%EIRE Capital expenditure 625 714 5913 900 737 %2
JBA{EHIE Depreciation and amortization 638 627 700 920 881 %2
HIRMEEBH(A) Number of employees at end of period (jobs) 4,087 4,094 4,156 4,328 4,671

X1 EDRRY—ERFEOR IR RUREZSICI, 2005F3AKIC, HAXREWMA TS —ERADZIZDOEELEET LS LR TOREND.

R ER R COREICER L CLICL A BEEEATHYET  BEEL TIE. 200559 A LHIZES BV TIZ AR08 M.

FHRZIES BV TIEIBEAAEENTHYET,

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen positive impact on order backlog at the end
of the same period.

%2 20089 AITDOLTIL, BRFEHRERVEMEANEIC, ) —REEOFHRBARVBMENELZEOTEYET,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and “depreciation and
amortization,” respectively, in the six-month period ended September 30, 2008.

EROFATEREZRETE,

Please see the important disclosures at the end of this material.
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J:#ﬂﬂ?ﬁ%'r*iﬁ First Half Financial Information
AT 5 Condensed Consolidated Income Statements

(B4 EA M hICIEE

7ZLVMRY) Millions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9

(248 Actual) (B Actual) (EfF Actual) (E#F Actual) (E#E Actual)
7o & Net sales 65,723 64,764 70,089 75,955 76,445
55 EJR{fi Cost of sales 52,810 51,334 55,536 59,424 61,071
¢ E#aFI2& Gross profit 12,914 13,429 14,553 16,531 15,373
REERUV—REEE Selling, general and administrative expenses 8,701 8,840 9,409 10,184 11,058
EEFIH Operating income 4,212 4,589 5144 6,347 4315
E 5 UNEE Non—operating income 98 187 111 199 275
EE45EH Non—operating expenses 38 23 17 18 14
ZEFIE Recurring profit 4,212 4,752 5.238 6,528 45716
¥ RIFIZE Extraordinary profit 12 3 7 — —
$%57138% Extraordinary loss 10 _ 5 5 17
REERAEATLEMFIZR Income before income taxes and minority interests 4276 4,756 5,241 6,523 4,560
FEAF EERBRUEZER Income taxes:Current 1,970 2,113 2,095 2,679 2,032
E AT ZEf#E4E Income taxes:Deferred A 44 A 145 2 119 —
DEFEERZE Minority interests 63 82 117 186 190
LEAMEFIEE Net income 2,287 2,706 3,026 3,538 2,338
5 ER{lIDMNER Breakdown of cost of sales
##5E Labor cost 13,966 13,854 14,357 15,197 16,447
# %1% Material cost 19,463 16,339 18,614 17,123 20,180
#4;¥# Subcontract cost 16,027 21,238 21,319 22,858 21,260
Z D1t Others 3,353 A 298 1,246 4,246 3,184
BREERUVU—BREEEDHER Breakdown of selling, general and administrative expenses
##5E Labor cost 3,688 3,870 4,066 4,338 4,739
BHEYTIEE Operating expense for acceptance of orders 1,405 1,421 1,455 1,737 2,025
ZMD4th Others 3,608 3,550 3,888 4,109 4,294

EXROBATEHEEZETI, Please see the important disclosures at the end of this material.
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L HABAIEIEER  First Half Financial Information
42 EEX YY1 70—5E® Condensed Consolidated Cash Flows Statements

(BB UICIEE LMRY) Millions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9

(£4F Actual) (E#F Actual) (GEfF Actual) (EfE Actual) (E#E Actual)
BEFABAIHMFIL Income before income taxes and minority interests ... 4276 ... 4756 ... 5241 ........6523 ... 4560
BUBEEIE  Depreciation. and amortization. . e 638 ... 627 ... 700 S 920 . .........8813%
DNAABHNE Amortization of Bo0dWill e poesRRRRNRNR SoedRRRRRRR e s RN e sRNRRRR 41
BRI 5| 2R DIBRAR Increase in accrued for employees! retirement benefits, net of payments ... 276 ... 365 ... 469 . ..........429 ... ..494
BEAMAEZFMEE  Impairment loss of investments in securities .10 e BB -
T LBEEDIBFEL Decrease (increase) in accounts receivable ... 145131 7023 ... 10495 ... .6988
BB EDIZHEE. Decrease (ingrease) in iNVeNTories .. . .. A3421 . A 5097 ... A 4300 . A 1973 ... £2,146
ZDMRENEEDIEREE Decrease (increase) in other current assets ... A3 42 AN D346 90
HABHEDIBFEL Decrease (increase) in accounts pavable . . A 6560 . . A 5200 ... £ 4934 . A 6059 ... £ 4,562
Z®Dfth Others A 2577 A 615 591 A 243 297
IRt U O Al e 6,789 ... 6,188 .. ......4782 ... ....9791 .. . ... .6644
BABFDIIAEE Income taxes PaId . e A 3097 .. A 3844 . A 3737 A 4447 £ 4,330
ZOfth Others 40 104 94 184 237
E%iﬁiﬂ(:;é#&"y917n— Net cash provided by operating activities 3,732 2,448 1,139 5,488 2,551
TEHFELDFEAIZL DT H Payments for time deposits — — — A 1,000 —

Z D Others 546 A 176 A 158 A 395 A104
BEEEZLDIT vy 2 TA— Net cash used for investing activities A 12,384 A 890 A 6,072 A 5642 A6,312
BB R DB Dividends Paid . e A464 AA64 A 662 . A927 . 21,060
N AEBDRAICE DI . Repayments of lease obligations . e e PR e 497
ZDfth Others A 46 A 46 A 51 A 81 A101
BAFE BN LDy 2 TJHO— Net cash provided by financing activities A 509 A 510 A 713 A 1,008 A1,258
WERUVIBERIEYICRDHHEELE Effect of exchange rate changes on cash and cash equivalents 0 3 A0 2 9
iﬁ&lﬁﬁ@lﬁ]%%@%ﬂﬁ%ﬁ Net increase (decrease) in cash and cash equivalents A 9,162 1,051 A 5,646 A 1,161 A5,010
BERUVBEEEYDEAEIES Cash and cash equivalents at beginning of year 27,519 23,099 31,725 29,510 34,155
BERUBEEZEYNOLUEARARES Cash and cash equivalents at end of period 18,357 24,150 26,079 28,349 29,145

¥ 2008F9RICDONLNTIE. AR -BHEEEEORBICLSIZTHRVBEMEMEIZ. J—REEOFRBARVREENEEZSDHTHYFET,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “expenditures for purchase of property and
equipment and intangible fixed assets” and “depreciation and amortization,” respectively, in the six-month period ended September 30, 2008.

EERXOBARBHEEZCE TELY, Please see the important disclosures at the end of this material.
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(E#E]

S5EIEEEWE Outline of Consolidated Business Results
(B BAMEMIZIEERLBRY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3 2009/3
2008.7.31
BIEIREL
| (& Actual) (E# Actual) (E#& Actual) (524& Actual) Previous Outlook) (B i&L Outlook)
=¥ 5 Amount of order acceptance 152,210 150,790 162,487 169,295 — —
#7%51)21— 3> Business solutions 84,363 86,652 98,027 105,522 — —
H A& 1)1 —2 3> Platform solutions 27417 24,369 24874 20,471 — —
EO R XY —E X Business services 40,430 39,769 1 39,587 43,301 — —
BAK =¥ RS Order backlog at end of period 35,516 37,997 44,005 47,900 — —
#7%51)2— 3> Business solutions 13,213 15,867 21,321 24,968 — —
A )1J1—2 3> Platform solutions 4,520 4,708 5,067 3,290 — —
E R AHY—E X Business services 17,782 1 17,422 17,617 19,642 — —
5. E= Net sales 146,526 148,308 156,479 165,400 170,000 165,000
¥3%')1—3> Business solutions 81,956 83,999 92,572 101,876 — 99,500
EH#EJ1)2—3> Platform solutions 25,700 24,181 24,515 22,248 — 20,000
B RAHY—E R Business services 38,871 40,129 39,392 41,276 — 45,500
S5 E#FIZE Gross profit 29,464 30,519 33,361 35,633 — 34,600
RFTERV—MBREEE Selling general and administrative expenses 17,754 18,402 19,223 20,736 — 22,000
HEF A Operating income 11,710 12,117 14,138 14,896 15,600 12,600
BEEFIAE Recurring profit 11,791 12,356 14,367 15,247 16,000 13,000
LER#EFIZE Net income 6,621 7,482 8,120 8,425 8,900 7,000
=EEFHEEE%) Operating income margin (%) 8.0% 8.2% 9.0% 9.0% 9.2% 7.6%
75 L #3FIZEF (%) Gross profit margin (%) 20.1% 20.6% 21.3% 21.5% — 21.0%
1YL EAREFIZE () Net income per share (yen) 12452 141.17 153.21 158.96 167.93 132.08
& E Net Assets 55,520 61,629 68,119 74,675 — —
A& E Total assets 98,372 103,117 113,997 120,080 — —
ZERFEZE R&D expenses 1,177 1,254 1,248 1,309 — —
FRfEXE Capital expenditure 966 1,480 6,573 1,882 — 2,000 3%2
JAfi{E %01 & Depreciation and amortization 1,307 1,329 1,812 1,818 — 2,000 32
HIRMEZEEHH (AN) Number of employees at end of period (jobs) 4009 4,032 4118 4347 — _

X1 EDRRAY—ERBEDZIGRUZTESICIL, 20053 AXKIC. FIAAEBHA T —ERDZITEORIEAEZET LS LA TORENS. ZHNMHEHF R COREICERLIZILIZLD
HEEBEEEATHYET,
FEFEELTIL, 2005F3AYRZARSICENTIEB673EAM, 2006F3AYZIBICENTIZALBIEAAEENTEYET .
In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006

%2 2009F3A RBLICDOVTIK, EFEHRERVHEEMNEIC, - REEOHFRBARVRMENEEZEHTEYET,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and
“depreciation and amortization,” respectively, in the fiscal year ending March 31, 2009.

ERORATFREEECE TS, Please see the important disclosures at the end of this material.
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B2 Condensed Consolidated Income Statements

(B4 B AEUIZHEE LMEY) Milions of Yen, except as otherwise noted)

2005/3 2006/3 2007/3 2008/3 2009/3 2009/3
2008.7.31
FIEREL

(48 Actual) (£4& Actual) (£4& Actual) (324& Actual)  Previous Outlook) (B@L Outlook)
5t EE Net sales 146,526 148,308 156,479 165,400 170,000 165,000
5t JR{li Cost of sales 117,062 117,789 123,118 129,767 — 130,400
5t E#AFZR Gross profit 29,464 30,519 33,361 35,633 — 34,600
R ERUV—AEEIEE Selling, general and administrative expenses 17,754 18,402 19,223 20,736 — 22,000
EEZTEN Operating income 11,710 12,117 14,138 14,896 15,600 12,600
EZE5UNEE Non—operating income 252 327 298 383 — —
EE5ER Non—operating expenses 171 88 70 32 — —
BERE Recurring profit 11,791 12,356 14,367 15,247 16,000 13,000
$7IFIZE Extraordinary profit 192 634 — — — —
448138k Extraordinary loss 185 116 7 24 _ _
e S EAT L HMFIZE Income before income taxes and minority interests 11,797 12,874 14,360 15,224 — 13,000
FEAF ERBRUEER Income taxes:Current 5,668 5,760 6,368 7,100 — —
E AT ZEf#E4E Income taxes:Deferred A 713 A 619 A 485 A 729 — —
DEFEERZE Minority interests 222 251 357 429 — —
LEAMEFIZE Net income 6,621 7,482 8,120 8,425 8,900 7,000
5o F[R{DKAER Breakdown of cost of sales
5 7% Labor cost 28,037 28,634 29,078 31,046 — —
##1 % Material cost 41,263 35,852 40,888 40,538 — —
#4;EE Subcontract cost 35,310 42,930 45,450 46,547 — —
Z D1t Others 12,452 10,373 7,702 11,636 — —
REERU—EEEEDMNER Breakdown of selling, general and administrative expenses
##5E Labor cost 7,671 7,590 7,950 8,529 — —
EEWTIEE Operating expense for acceptance of orders 2,649 2,844 3,025 3,456 — —
ZF D1t Others 7,434 7,968 8,248 8,751 — —

EXOFATERECETS,

Please see the important disclosures at the end of this material.
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(E#E]

1.E¥EE X vy 2 70—5EE Condensed Consolidated Cash Flows Statements

(B BAM (hIZIEEALRY) Millions of Yen, except as otherwise noted)

2005/3

(E# Actual)

2006/3

(E#& Actual)

2007/3

(E#& Actual)

2008/3

(E#& Actual)

BEFREAMIIMAIE Income before income taxes and minority interests 11797 12874 . 14360 15,224
BIBEAIE Depreciation and amortization 1307 . 1329 .. 1812 . 1,818
GRBHG(T 5 S DIBHEE Increase in accrued for employees’ retirement benefits, net of payments 898 .. 871 .44 863
BEAMAZETEE  Impairment loss of investments in securities 18 16 8. 4
FELIBHEDIEHEE Decrease (increase) in accounts receivable. 196 ...3032  A5002 4,503
TGEHEEDIERFES Decrease (increase) ininventories . A 467 . A131  A3105 343
ZDMRENEEDIEBEE Decrease (increase) in other currentassets 205 ... 161 . 52 ..A197
HABIEDIEFEE Decrease_ (increase) in accounts payable A4 . A1650 1930 A 1,851
ZF Dt Others 349 A 1,423 1,430 201
IR SUBtOtal e ..14260 15179 . 11927 : 20,908
JEABIFEDRILER Income taxes Daid e ABIT3. . A 6193 A5786 A 6,988
ZF Dt Others 101 1,434 190 460
BEEHICLDSFryaTO— Net cash provided by operating activities 9,188 10,420 6,331 14,380
FAMAEZHDIIFISE DX . Acquisition of short—term investment T et Tl A 5,009
ER-ERETEEEDRFIZLSEZH Expenditures for purchase of property and equipment and intangible

fixed assets L A 966 . A 1480 AB573 . A 1,882
BEAMAZFORFISESH. Acauisition of investments in securities A306 Al A6 A3
EftIFISEBHX . Payments of long=term loan o ..A12000 i T
ZDlh Others 638 851 A 337 A 452
BEEMCESHF vy aTIO— Net cash used for investing activities A 12,634 A 630 A 6,916 A 7,685
B E DI EE Dividends paid A 927 . A1126 A 159 A 1,987
ZDlth Others A 46 A'47 A 51 A 65
MBEMCESHF vy, aTIO— Net cash provided by financing activities A 974 A 1,173 A 1,641 A 2,052
RERUVIBEERIFEWICIRAMEEELE Effect of exchange rate changes on cash and cash equivalents A1 9 2 1
RERVREFREZEYDIZFEE Net increase (decrease) in cash and cash equivalents A 4420 8,626 A 2224 4,645
HERUVIRERAEMOEIER.ES Cash and cash equivalents at beginning of year 27,519 23,099 31,725 29,510
FREESHOBERUVBEEREMOEAE RS Increase due to change in scope of consolidation — — 9 —
RERUVIRLSFAZEYWDOEIXRIES Cash and cash equivalents at end of year 23,099 31,725 29,510 34,155

EXORTEEZE TSI,

Please see the important disclosures at the end of this material.
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CER:D)

Outline of Non—consolidated Business Results

(BGr: EAMEIZHEERLBRY) Milions of Yen, except as otherwise noted)
2008/3 2009/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total

Z3F5E Amount of order acceptance 40,760 37,338 32,019 39,672 149,789 35,096 43,412 78,508
7)) 1—3> Business solutions 27,612 20,339 18,492 22,804 89,247 18,583 25,870 44,452
H#g)1Ja—23> Platform solutions 5,097 3,486 4,046 4979 17,608 4,569 3,739 8,308
E R AHY—E R Business services 8,052 13,512 9,480 11,891 42,935 11,944 13,804 25,748
HiZK52;¥ 7%= Order backlog at end of period 50,557 50,127 50,134 42,976 42,976 46,887 54,619 54,619
¥ 1—33> Business solutions 29,182 28,293 27,621 21,045 21,045 23,302 29,764 29,764
H#g)1Ja—23> Platform solutions 4,354 3,529 3,854 2,289 2,289 3,201 2,894 2,894
E R AY—E R Business services 17,022 18,305 18,660 19,642 19,642 20,384 21,962 21,962
5cL= Net sales 30,103 37,768 32,012 46,831 146,714 31,185 35,680 66,865
7)) 1—3> Business solutions 16,700 21,227 19,165 29,380 86,472 16,325 19,408 35,733
H#g)1Ja—23> Platform solutions 4,757 4311 3,722 6,543 19,333 3,658 4,046 7,704
E R XY —E R Business services 8,647 12,229 9,125 10,909 40,910 11,202 12,227 23,428
5eL#AF|4E Gross profit 6,732 6,867 6,800 8,600 28,999 5,821 6,084 11,905
BRFEBERUV—MEEE Selling, general and administrative expenses 4,315 4,197 4,114 4636 17,262 4,822 4,223 9,045
EEF|ZE Operating income 2,417 2,670 2,686 3,964 11,737 999 1,861 2,860
FHEHEE Recurring profit 2,866 2,722 2,754 4,039 12,381 1,457 1,944 3,401
é’l,ﬁﬂﬂﬂﬁ Net income 1,701 1,630 1,669 2,458 7,458 886 1,155 2,041
SEEEEEFIEZE%) Operating income margin (%) 8.0% 7.1% 8.4% 8.5% 8.0% 3.2% 5.2% 4.3%
5. FIFEE®) Gross profit margin (%) 224%  182%  21.2%  184%  19.8% 18.7%  17.1% 17.8%
[5 B8+ L&  Sales to Nippon Steel Corp. 4317 6414 4,731 5494  20956| | 6136 6,051 12,187

ERORATBHEEZE TS, Please see the important disclosures at the end of this material.
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QER]D
EHABATETEHR First Half Financial Information

2 EREHEBE Outline of Non—consolidated Business Results
(B4 EHAE HRICHEEALVBRY) Milions of Yen, except as otherwise noted)
2004/9 2005/9 2006/9 2007/9 2008/9
(E#E Actual) (248 Actual) (24& Actual) (24& Actual) (E4& Actual)
ZEE Amount of order acceptance 69,298 67,718 72,801 78,098 78,508
71 1— 3> Business solutions 35,423 36,171 41,900 47,951 44,452
HA#EY1)1—3> Platform solutions 13,311 10,596 10,447 8,583 8,308
ESARAHY—E X Business services 20,564 20,951 X1 20,454 21,564 25,748
#5RZ;F¥7% S Order backlog at end of period 28,634 42,187 43,623 50,127 54,619
#¥¥1)21— 3> Business solutions 16,027 19,009 21,290 28,293 29,764
HA#EY1)1—3> Platform solutions 2,635 3,079 2,834 3,529 2,894
E R AHY—E X Business services 9,972 20,099 X1 19,499 18,305 21,962
5t L3 Net sales 58,634 57,670 62,549 67,871 66,865
#¥1) 21— 3> Business solutions 28,006 28,086 32,970 37,927 35,733
HA#EY1)1—3> Platform solutions 12,486 10,950 11,202 9,068 7,704
ESARAHY—E X Business services 18,142 18,634 18,377 20,876 23,428
5 L#FIZE Gross profit 10,885 11,201 11,744 13,599 11,905
BRFEE R UV —REIEE Selling, general and administrative expenses 7,350 7,598 7,784 8,512 9,045
EERMI Operating income 3,535 3,603 3,960 5,087 2,860
REMIE Recurring profit 3,729 3,898 4,281 5,588 3,401
LEAHIFIZE Net income 2,148 2,381 2,698 3,331 2,041
EZEFI& =% Operating income margin () 6.0% 6.2% 6.3% 7.5% 4.3%
e E#AFIZEZE(%) Gross profit margin (%) 18.6% 19.4% 18.8% 20.0% 17.8%
#5%')2—33> Business solutions 20.9% 20.5% 22.2% 21.7% 17.0%
HAEY1)1—3> Platform solutions 14.7% 19.9% 17.9% 20.8% 21.0%
EO R AP —E R Business services 17.6% 17.6% 13.1% 16.6% 18.1%
12U HEAMFIZE () Net income per share (yen) 40.53 44.92 50.90 62.84 3851
#EEE Net Assets 45,610 50,406 55,549 60,969 64,716
#REE Total assets 76,371 86,709 92,574 101,095 106,881
1B -YEE L E (M) Cash dividends per share (yen) 8.75 12.50 17.50 20.00 2250
MERHE R&D expenses 453 547 588 601 582
ER{EIRE Capital expenditure 371 656 5839 833 686 %2
JBT{EHRIE Depreciation and amortization 611 580 617 872 779 %2
HARHEREH(A) Number of employees at end of period (jobs) 2,128 2,125 2,155 2,256 2412

X1 EDRRAY—ERBEOZESRUZIRESICIL, 20053 ARIC. FHAXREEH M T —ERDZIEDIREA EEFT LS LR TOREN S,
B ER R CORIBICER LIS LICL I BEEEATHYET  ZEELLTIE. 200559 A LHZERICHE LV TIZA320BH M.

FEHRZIEEICHTIISIBEFAETFEFNTEYET .

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis
on March 31, 2005. Such change had a 320 million yen negative impact on order acceptance for the six—-month period ended Sep. 2005 and an 8,353 million yen
positive impact on order backlog at the end of the same period.

%2 2008F9AIZDV\TIE, RIFRERVBMEINEIC, ) - REEOHFRBARVBMEMNBEEZSHTEVET .
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and “depreciation and
amortization,” respectively, in the six-month period ended September 30, 2008.

EXRDRATEREE TS,

Please see the important disclosures at the end of this material.
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CERDD)
EHABFE15$R First Half Financial Information

3.EHERNIELEETEE Condensed Non—consolidated Income Statement s

(B BAMEUICHEERLMRY) Millions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9
(E4E Actual) (BE#E Actual) (8 Actual) (8 Actual) (S Actual)

5t E= Net sales 58,634 57,670 62,549 67,871 66,865
5t ER{fi Cost of sales 47,749 46,469 50,805 54,272 54,960
ﬁifff‘@*”ﬁ Gross profit 10,885 11,201 11,744 13,599 11,905
RFEERUV—IREIEE Selling, general and administrative expenses 7,350 7,598 7,784 8,512 9,045
EZXFIZE Operating income 3,535 3,603 3,960 5,087 2,860
EE5ULEE Non-operating income 231 311 327 530 568
=ZE5NEZH Non-operating expenses 37 16 6 29 27
#EHEFIZE Recurring profit 3,729 3,898 4281 5,588 3,401
5 F|2% Extraordinary profit 8 5 7 — —
¥R K Extraordinary loss 10 _ 5 5 13
5| A L HA#FIZE Income before income taxes 3,727 3,903 4,283 5,582 3,387
FEAT EREBRAEUVEER Income taxes:Current 1,577 1,511 1,522 2,064 1,347
3R AT 2 ZE Income taxes:Deferred 3 11 63 187 —
LHEAFEFIZE Net income 2,148 2,381 2,698 3,331 2,041
5t LR AER Breakdown of cost of sales
F 5 E Labor cost 7,329 7,116 7,395 7,964 8,641
#¥1# Material cost 17,860 14,711 17,190 16,233 18,964
%% Subcontract cost 19,881 24,950 25,276 27,528 25,541
E ¥l Rental expense 2,265 2,062 2,302 2,120 2,114
F D4t Others 414 A 2370 A 1,358 427 A299

REERV—BEHENDNANER Breakdown of selling, general and administrative expenses

F 5 Labor cost 2,888 2,974 3,078 3,280 3,512
EEXIEE Operating expense for acceptance of orders 1,327 1,334 1,455 1,636 1,904
¥75% T E Subcontract cost 788 939 835 928 980
JB{{EENE Depreciation and amortization 56 65 80 84 93
F D4t Others 2,291 2,286 2,336 2,584 2,555

EBROBATREEFEEZZE TS, Please see the important disclosures at the end of this material.
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e

4ERNELEE Outline of Non—consolidated Business Results
(B4 EA P HRICHEEALVBRY) Milions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3 2009/3
2008.7.31
(FTEI R&EL
Previous
(45 Actual) (E4F Actual) (SE4E Actual) (=4& Actual) Outlook) (R3BL Outlook)
Z3¥5 Amount of order acceptance 137,385 134,374 146,282 149,789 — —
¥7%Y')a— 3> Business solutions 72,905 73,456 84,489 89,247 — —
H#E)1)a1—3> Platform solutions 24,821 21,627 22,650 17,608 — —
ESRAY—E X Business services 39,659 39,291 X1 39,143 42,935 — —
HiZK ;¥ 5% 5 Order backlog at end of period 32,139 33,370 39,901 42,976 — —
¥75')a— 3> Business solutions 10,923 12,359 18,269 21,045 — —
H#E)1)a1—3> Platform solutions 3,433 3,589 4,014 2,289 — —
EORAY—E R Business services 17,782 X1 17,422 17,617 19,642 — —
5t & Net sales 131,889 133,143 139,752 146,714 151,500 145,000
¥7)1)a1—33> Business solutions 70,591 72,020 78,578 86,472 — 82,000
HA#E1)a—3> Platform solutions 23,198 21,471 22,225 19,333 — 18,000
ESRAY—E X Business services 38,100 39,652 38,948 40,910 — 45,000
5 E#F|4E Gross profit 24,705 24,883 26,985 28,999 — 27,000
BREERV—BEHEE Selling general and administrative expenses 15,101 15,399 15,984 17,262 — 17,900
EEF|EE Operating income 9,604 9,484 11,001 11,737 12,300 9,100
FEHEE Recurring profit 9,737 9,794 11,362 12,381 13,000 9,800
LEAMEFIZE Net income 5,721 6,732 6,851 7,458 7,700 5,800
E%*UEE(%) Operating income margin (%) 7.3% 7.1% 7.9% 8.0% 8.1% 6.3%
55 L #F 2R (%) Gross profit margin (%) 18.7% 18.7% 19.3% 19.8% — 18.6%
¥75Y')a—3> Business solutions 20.7% 20.1% 22.2% 21.6% — 19.1%
HA#E1)a—3> Platform solutions 16.8% 18.4% 18.0% 19.2% — 18.7%
EO R AY—E X Business services 16.8% 16.3% 14.3% 16.2% — 17.7%
182U HERMF]ZE () Net income per share (yen) 107.54 127.01 129.28 140.72 145.29 109.44
BIEEE Net Assets 48,607 53,730 58,647 63,898 — —
B E Total assets 91,467 96,052 105,682 111,068 — —
1% A=YEXL(M) Cash dividends per share (yen) 17.50 25.00 35.00 40.00 45.00 45.00
B2 1% (%) Dividend payout ratio (%) 16.27% 19.68% 27.07% 28.43% — 41.12%
HZEBIHE R&D expenses 1,105 1,210 1,187 1,265 — —
fEIRE Capital expenditure 943 1,386 6,496 1,715 — 1,900 %2
JAH{ERIE Depreciation and amortization 1,237 1,219 1,689 1,709 — 1,900 %2
HIRHMEEEHH (AN) Number of employees at end of period (jobs) 2,101 2,060 2,128 2,243 — —
X1 EDRRAY—ERBEDZEIBRUZIERSICIE., 200553 AKIC, FAARMBWA T —ERDZIEZDIEEAZEFT LS LB ATOERENS . 2HUHEFACTORIEICERLIZILITELS

HRBEEATHYET LEELLTIL, 20053 AARZEESCHVTIE8,673EH M. 200653 AHIZEIHICHBLTILAIBIBIAEENTHYET,
In terms of the order acceptance from Nippon Steel Corporation, the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006

%2 200943A RELISOWTIE, BRFEHRERVBIEENEIC, ) REEOHFRBARVCRMENEZEDTEYET,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and
“depreciation and amortization,” respectively, in the fiscal year ending March 31, 2009.

ERODBATREBEZCE TS, Please see the important disclosures at the end of this material.
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5. EHEAELFFTEE Condensed Non—consolidated Income Statement s
(B BAME UICHEELLMEY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3 2009/3
2008.7.31

(=& (RTER&EL

Actual) (ZE4& Actual) (E4& Actual) (E4& Actual)  Previous Outlook) (R3&L Outlook)
5o L& Net sales 131,889 133,143 139,752 146,714 151,500 145,000
5t ER{f Cost of sales 107,184 108,260 112,767 117,715 — 118,000
ﬁifff‘c‘fﬂlﬁ_ﬁ Gross profit 24,705 24,883 26,985 28,999 — 27,000
BRFGEERU—REIEE Selling, general and administrative expenses 15,101 15,399 15,984 17,262 — 17,900
E%*UE Operating income 9,604 9,484 11,001 11,737 12,300 9,100
EZESNEE Non-operating income 297 384 423 694 — —
EZE5NEZH Non-operating expenses 164 74 62 50 — —
ﬁ'ﬂ.%"ﬁlﬁ_ﬁ Recurring profit 9,737 9,794 11,362 12,381 13,000 9,800
5 5|F2% Extraordinary profit 188 1,402 69 88 — —
535K Extraordinary loss 172 484 51 11 — —
Fi5 |5 BASHFIZE Income before income taxes 9,753 10,712 11,380 12,458 — 9,800
FEAT EEREBEUVEER Income taxes:Current 4,660 4416 4,853 5,631 — —
3R T2 A2 EE Income taxes:Deferred A 628 A 436 A 324 A 630 — —
LHEAHEFIZE Net income 5,721 6,732 6,851 7,458 7,700 5,800
5t LR AER Breakdown of cost of sales
F 7% Labor cost 15,071 14,871 15,020 16,325 — —
¥4 Material cost 38,395 33,073 37,382 35,501 — —
%% Subcontract cost 43,190 51,023 53,864 55,487 — —
E ¥l Rental expense 4,376 4,198 4,504 4,267 — —
ZF D4t Others 6,152 5,095 1,997 6,135 — —
BRAEERVU—REEEDHNIR Breakdown of selling, general and administrative expenses
HFEE Labor cost 5,876 5,762 5,981 6,457 — —
HE T IEE Operating expense for acceptance of orders 2,477 2,679 2,888 3,288 — —
¥%75EFTE Subcontract cost 1,644 1,843 1,815 2,068 — —
JB{EENE Depreciation and amortization 123 144 172 181 — —
ZF D4t Others 4,981 4971 5,128 5,268 — —

EBROBATEEEZCE TS, Please see the important disclosures at the end of this material.
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BATEYET . REOFERBIIHRLAGERICKYRLGDAREENHYFES . HtE. COFREFEE, ChoDEREERERBRY
BI=OIMEET D LERATHLDTEBHYFEE A,

MBRERDBRICONT

LHERMBRERRV. ARMBHERICOTELTCL., BAOSRBE RIS AR UZNICEET HRERAI BAREICE
;:f?—ﬂ&“%%ﬂﬁﬂul:1i£o'C1’EﬁJ’Z‘c‘<*L'CZ‘SU$TO ED-HERMBHRERLELERTAENEGLIBAVHYETDTIEE
<A

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance
with the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in
conformity with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as
to application and disclosure requirements from International Financial Reporting Standards.
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