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NS Solutions
FR21F3[H REFHHAE SZEH

Appendix of Financial Results for the fiscal year ended Mar. 31, 2009

Erk21E4H28H

Apr. 28, 2009

FEER I a—2/a ) XA =T
NS Solutions Corporation

GE)COEHTIE, 20001 EELUFIOMBRRISEAARBEERAATRRLTEY . MBHEROKFTLE
HAGAELHYET 2008 FEE L AABEMATUIE TR TEZLTEYET,

(Note) In this material, figures before 2007 are rounded to the nearest million yen. Accordingly, these
amounts may differ from figures included in financial statements in some cases. Figures of 2008 are
rounded down to the nearest.
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1LEFEZHFEBE Outline of Consolidated Business Results
(B B A ISR EALRY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3 2009/3 2010/3
2008.10.29
(BTEIREL
Previous
(E#E Actual)  (E#E Actual) (E#& Actual) (E#& Actual) Outlook) (E#& Actual)  (BaEL Outlook)
ZEE Amount of order acceptance 152,210 150,790 162,487 169,295 — 169,407 —
) 21— 3> Business solutions 84,363 86,652 98,027 105,522 — 100,029 —
HAEYya—23y Platform solutions 27,417 24,369 24,874 20,471 — 18,001 —
ESRAY—ER Business services 40,430 39,769 1 39587 43,301 — 51,376 —
HRZFRS Order backlog at end of period 35,516 37,997 44,005 47,900 — 55,767 —
EHV)1—3> Business solutions 13,213 15,867 21,321 24,968 — 29,127 —
HAEYJa—23y Platform solutions 4,520 4,708 5,067 3,290 — 3,493 —
ESRRAY—ER Business services 17,782 %1 17,422 17,617 19,642 — 23,146 —
St Net sales 146,526 148,308 156,479 165,400 165,000 161,539 150,000
%) —3> Business solutions 81,956 83,999 92,572 101,876 99,500 95,869 86,000
HAEYJa—23y Platform solutions 25,700 24,181 24,515 22,248 20,000 17,797 17,000
ESHRIAY—ER Business services 38,871 40,129 39,392 41,276 45,500 47,872 47,000
= 2 IE Gross profit 29,464 30,519 33,361 35,633 34,600 33,253 30,600
REERV—IEERE Selling, general and administrative expenses 17,754 18,402 19,223 20,736 22,000 21,745 21,000
=E ER Operating income 11,710 12,117 14,138 14,896 12,600 11,508 9,600
BEFE Recurring profit 11,791 12,356 14,367 15,247 13,000 11,043 10,000
L HA S0 F 25 Net income 6,621 7,482 8,120 8,425 7,000 6,364 5,300
?%*'JH’—_%Z(%) Operating income margin (%) 8.0% 8.2% 9.0% 9.0% 7.6% 7.1% 6.4%
55 L HF] 35 3R (%) Gross profit margin (%) 20.1% 20.6% 21.3% 21.5% 21.0% 20.6% 20.4%
RS- LEIMFZE () Net income per share (yen) 124.52 141.17 153.21 158.96 — 120.09 100.00
& Net Assets 55,520 61,629 68,119 74,675 — 78,856 —
WEE Total Assets 98,372 103,117 113,997 120,080 — 126,823 —
WERERE R&D expenses 1,177 1,254 1,248 1,309 — 1,229 —
HiFRE Capital expenditure 966 1,480 6,573 1,882 — 1,557 %2 4,500 32
BARENE Depreciation and amortization 1,307 1,329 1,812 1,818 — 1,774 %2 2,000 32

HARMEES (N Number of employees at end of period (jobs) 4,009 4,032 4118 4347 — 4,636 —

X1 EDRRAY—ERBEDOZIERUVZIESICE, 200553 AXKIC, HFFEHAEHR T —ERDZIEDRIEHZET LS LEATOIREND ., ZHFHER S TOREIC
FELICEICLDHEBEESATRYET,
FERELTIE, 2005F 3 AHRZIEBICH L TIES,673E A M., 2006F3 AHZER/ICEVTIFAIBIBEAAEFENTEYET,
In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006.

%2 20094F3A. 20103 A RBLISOWVTIE, RIFRERVBMENEIC, V- REEOHRBARVRMENEZZDHTEYES,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and “depreciation and
amortization,” respectively, in the fiscal year ended March 31,2009 and outlook for the next fiscal year ending March 31 ,2010.

EROFATERECHETIL,

Please see the important disclosures at the end of this material.
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% Condensed Consolidated Balance Sheet s

(1 )EE@%B Assets (B BA M (BICHEERLRY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3
(E#& Actual) (E#& Actual) (E4# Actual) (ZE4# Actual) (48 Actual)
BERUVESE 11477 12,845 5,643 6,365 4,113

1
EHEIEES Allowance for doubtful accounts A 23 A 21 A 185 A 200 A 158
RENEESE Total current assets 71,327 77,361 83,201 88,302 99,765

BEEEESE Total fixed assets 27,045 25,756 30,796 31,778 27,058
BESE Total Assets 98,372 103,117 113,997 120,080 126,823
QB -wEEDE Liabilities and Net Assets
2005/3 2006/3 2007/3 2008/3 2009/3
(E#E Actual) (E#E Actual) (E#E Actual) (E#E Actual) (E4#& Actual)
TFRRUVERSE Trade notes and accounts payable 17,341 15,691 17,622 15,770 14,776

ZDfth Others 177 615 954 1,219 1,238
mBBaEaE Total current liabilities 35,558 33,377 37,315 35,977 37,227
RERRAEEIEE Accrued employees’ retirement benefits 6940 1811 ... 8268 9121 10,364
ZDfth Others 356 300 306 307 376
EEBEEE Total non—current liabilities 7,295 8,111 8,564 9,428 10,740
BEAE Common stock 12,953 12,953 12,953 12,953 12,952
g , . . .
HETmEZESfth Unrealized gain on available—for—sale securities and others 693 780 435 190 A T7
AN Minority interests in consolidated subsidiaries 1,415 1,623 1,930 2,295 2,631
it Total Net Assets 55,520 61,629 68,118 74,675 78,856
EE-MEESE Total Liabilities and Net Assets 98,372 103,117 113,997 120,080 126,823
(3)i54K Management index
2005/3 2006/3 2007/3 2008/3 2009/3
(E#E Actual) (4 Actual) (4 Actual) (4 Actual) (4 Actual)
BCEARMEG Bauity.ratio (0 e 95.0% ... 582% ... 98.1% __........803% . ___..60.1%
% Return on Asset (%) 7.0% 7.4% 7.5% 7.2%

BRI Return on Equity (%) 13.0% 13.1% 12.9% 12.2%
ERDBATREEEZZR FSL), Please see the important disclosures at the end of this material.
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(E#5)

Condensed Consolidated Income Statements

(B BRI E LMEY) Millions of Yen, except as otherwise noted)

2005/3 2006/3 2007/3 2008/3 2009/3 2009/3 2010/3
2008.10.29
(RTEIREL
Previous

(248 Actual)  (3E#E Actual)  (GE#& Actual)  (ZE#E Actual) Outlook) (48 Actual)  (RiBL Outlook)
Fol =) Net sales 146,526 148,308 156,479 165,400 165,000 161,539 150,000
55 b R Cost of sales 117,062 117,789 123,118 129,767 130,400 128,286 119,400
JE._J:&‘\*I]%_E Gross profit 29,464 30,519 33,361 35,633 34,600 33,253 30,600
REERUV—REEE Selling, general and administrative expenses 17,754 18,402 19,223 20,736 22,000 21,745 21,000
EERE Operating income 11,710 12,117 14,138 14,896 12,600 11,508 9,600
E=ENIE:S Non—operating income 252 327 298 383 — 478 —
BEENEH Non—operating expenses 171 88 70 32 — 42 —
ﬁ"%"%lﬁ_ﬁ Recurring profit 11,791 12,356 14,367 15,247 13,000 11,943 10,000
LT IESIERS Extraordinary profit 192 634 — — — 9 —
HAliE % Extraordinary loss 185 116 7 24 — 32 _
BT S HR Income before income taxes and minority interests 11,797 12,874 14,360 15,224 — 11,920 —
FEAFLERBIRUVOEER Income taxes:Current 5,668 5,760 6,368 7,100 — 5,622 —
EATREELE Income taxes:Deferred A 713 A 619 A 485 A 729 — A 499 —
D Hdk X Fil 4% Minority interests 222 251 357 429 — 432 —
EEELEIER Net income 6,621 7,482 8,120 8,425 7,000 6,364 5,300
5t LR {fi DR Breakdown of cost of sales
HIBE Labor cost 28,037 28,634 29,078 31,046 — 33,445 —
MHE Material cost 41,263 35,852 40,888 40,538 — 41,040 —
58 Subcontract cost 35,310 42,930 45,450 46,547 — 43,546 —
ZNDih Others 12,452 10,373 7,702 11,636 — 10,255 —
Eﬁﬁ%&u—ﬂﬁ%_ﬁﬁo) NER Breakdown of selling, general and administrative expenses
FEE Labor cost 7,671 7,590 7,950 8,529 — 9,213 —
BEXIES Operating expense for acceptance of orders 2,649 2,844 3,025 3,456 — 3,520 —
ZNDih Others 7,434 7,968 8,248 8,751 — 9,011 —
HRERE R&D expenses 1,177 1,254 1,248 1,309 — 1,229 —
HEROBATBEZZE TS, Please see the important disclosures at the end of this material.
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AEBRBRE X vy 270—FFE Condensed Consolidated Cash Flows Statements
(Bifr: BAM (BICHEERLRY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3
(E#E Actual) (E4# Actual) (ZE4# Actual) (48 Actual) (48 Actual)

%iﬁ%éﬁgﬁﬁ%ﬁﬁﬂﬂﬁ

ZDfth Others 101 1,434 190 460 431
EEEHICLSFryiaTO— Net cash provided by operating activities 9,188 10,420 6,331 14,380 11,386

MIEEFICLD Ty 20— Net cash provided by financing activities A 974 A 1173 A 1,641 A 2,052 A 2545
BERUBRSREVICRLIMEELE Effect of exchange rate changes on cash and cash equivalents A1 9 2 1 A 10
BERUVELREVDEREE Net increase (decrease) in cash and cash equivalents A 4420 8,626 A 2224 4,645 1,272
BHeRUE2RASEYOHERES Cash and cash equivalents at beginning of year 27,519 23,099 31,725 29,510 34,154
FIEHE R DRERUVREREYDHEIRS  Increase due to change in scope of consolidation — — 9 — —
RERUVRESRENOHEXES Cash and cash equivalents at end of year 23,099 31,725 29,510 34,155 35427

¥ 2009F3RICDOVTIE, AR - BREAEEEDRFICIAIZERVBIMENEIC, V—REEOHRBARVEMENEZEHTHYET.
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “expenditures for purchase of property and
equipment and intangible fixed assets” and “depreciation and amortization,” respectively, in the fiscal year ended March 31, 2009.

ERODBATREEEZZR FELY, Please see the important disclosures at the end of this material.
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(&%)

5 ERELHEE Outline of Non—consolidated Business Results
(BAAE:- BRIz EALEY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3 2009/3 2010/3
2008.10.29
FTEREL
- (E#E Actual) (£ Actual) (3248 Actual) (E#& Actual) Previous Outlook) (£ Actual) (R8L Outlook)
235 Amount of order acceptance 137,385 134,374 146,282 149,789 — 150,552 —
¥5%Y)1—ay Business solutions 72,905 73,456 84,489 89,247 — 83,808 —
HAig)1—ay Platform solutions 24,821 21,627 22,650 17,608 — 15,720 —
ESRAY—ER Business services 39,659 39,291 %1 39,143 42935 — 51,022 —
HERZEERS Order backlog at end of period 32,139 33,370 39,901 42,976 — 51,537 —
¥5%Y)1—ay Business solutions 10,923 12,359 18,269 21,045 — 25,861 —
HAig)1—ay Platform solutions 3,433 3,589 4014 2,289 — 2,530 —
EDRAY—ER Business services 17,782 %1 17,422 17,617 19,642 — 23,146 —
xte Net sales 131,889 133,143 139,752 146,714 145,000 141,990 132,000
EKY)a—13v Business solutions 70,591 72,020 78,578 86,472 82,000 78,991 70,000
Higyya—S3y Platform solutions 23,198 21,471 22,225 19,333 18,000 15,479 15,000
ESRXAY—ER Business services 38,100 39,652 38,948 40,910 45,000 47518 47,000
St L#FIIE Gross profit 24,705 24,883 26,985 28,999 27,000 25,988 24,000
REERV—REEE Selling, general and administrative expenses 15,101 15,399 15,984 17,262 17,900 17,715 17,000
EEXTE Operating income 9,604 9,484 11,001 11,737 9,100 8,273 7,000
BEMNE Recurring profit 9,737 9,794 11,362 12,381 9,800 8,962 7,700
LR E Net income 5,721 6,732 6,851 7,458 5,800 5,253 4,600
EETIEEI) Operating income margin (%) 7.3% 7.1% 7.9% 8.0% 6.3% 5.8% 5.3%
7 AR (%) Gross profit margin (%) 18.7% 18.7% 19.3% 19.8% 18.6% 18.3% 18.2%
£ a—ay Business solutions 20.7% 20.1% 22.2% 21.6% 19.1% 18.4% 18.9%
Higyya—S3ay Platform solutions 16.8% 18.4% 18.0% 19.2% 18.7% 20.3% 19.7%
ESRAY—ER Business services 16.8% 16.3% 14.3% 16.2% 17.7% 17.5% 16.6%
1#E LY LEFHFIZE (F)  Net income per share (yen) 107.54 127.01 129.28 140.72 — 99.13 86.80
& E Net Assets 48,607 53,730 58,647 63,898 — 66,650 —
nEE Total Assets 91,467 96,052 105,682 111,068 — 117,580 —
1S -VELSM) Cash dividends per share (yen) 17.50 25.00 35.00 40.00 45.00 45.00 40.00
it 2414 [ (%) Dividend payout ratio (%) 16.27% 19.68% 27.07% 28.43% — 45.39% 46.08%
HMEHXE R&D expenses 1,105 1,210 1,187 1,265 — 1,198 —
EiEiE Capital expenditure 943 1,386 6,496 1,715 — 1,458 %2 4,400 %2
BERNE Depreciation and amortization 1,237 1,219 1,689 1,709 — 1,569 X2 1,900 %2
LEESEIZE{ON) Number of employees at end of period (jobs) 2,101 2,060 2,128 2,243 — 2,359 —
X1 ESRRY—ERBEO IS RO ERSICIE, 200543 A K<, H AARLBHA 4 —E DB EEOEES AEH LS5 LB ATOEREND ., DUHEE A TORBICEBLCLIED

HEEEEATRYET  HE

FELTIE. 200553 AR ZFHSICH L TIELS673EF M. 2006 E3 A EFITHE LV TIXAIS84BEFAESFENTEYET,

In terms of the order acceptance from Nippon Steel Corporation, the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006.

X2 2009438, 201038 RBLITOV T, RFERERCRMENEIC. V- REEOHRBARVEMENEEZHTEYFES,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and “depreciation and
amortization,” respectively, in the fiscal year ended March 31,2009 and outlook for the next fiscal year ending March 31,2010.

BEROFTERZCETEL,

Please see the important disclosures at the end of this material.
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S.EHEREEMIEE Condensed Non—consolidated Balance Sheet s
(WEEDH Assets (EA: BAAUhISIBEALRY) Millions of Yen, except as otherwise noted)
2005/3 2006/3 2007/3 2008/3 2009/3
(E#E Actual) (E4# Actual) (E4# Actual) (48 Actual) (48 Actual)
BERUEE Cash and bank deposits__________ .. 10374 . 11,95 3529 .. 3820 .. 2,275

po ey.
Trade notes_and accounts receivable

EHEIEES Allowance for doubtful accounts A7 A 16 A 179 A 196 A'i52
RENEESE Total current assets 64,740 70,533 75,210 79,552 90,845

EEEESET Total fixed assets 26,727 25519 30,472 31,515 26,734
BESE Total Assets 91,467 96,052 105,682 111,068 117,580
QBE-EEDE Liabilities and Net Assets
2005/3 2006/3 2007/3 2008/3 2009/3
(& Actual) (E#E Actual) (E#E Actual) (48 Actual) (3£48 Actual)
XWFRBRUERS Trade notes and accounts payable 17,955 16,236 16,125 14,629 15,669

ZDfth Others 5,324 7,420 8,293 9,543 10,416
mBBEaE Total current liabilities 36,869 35,668 40,053 39,426 42,030
ABRESEMEIEE Accrued employees’ retirement benefits ____________________.._________.__......_____......5716 6483 . 6,846 .. 7637 8,724
ZDfth Others 215 171 136 107 174
BEE&EEs Total non—current liabilities 5,991 6,654 6,982 7,744 8,899

BAE Common stock 12,953 12,953 12,953 12,953 12,952

Z DA MM ELE St Unrealized gain on available—for—sale securities and others 690 749 405 185 A 63
MEESE Total Net Assets 48,607 53,730 58,647 63,898 66,650
EE-MEESE Total Liabilities and Net Assets 91,467 96,052 105,682 111,068 117,580
(3)i54K Management index
2005/3 2006/3 2007/3 2008/3 2009/3
(4 Actual) (ZE4& Actual) (E#E Actual) (£48 Actual) (E4#& Actual)

.‘ff{; Return on Asset (%)
BOERZ MR E®) Return on Equity (%)
ERDBATREEEZCR FEL), Please see the important disclosures at the end of this material.
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Condensed Non—consolidated Income Statements

(B BAMAURICIEERLBRY) Millions of Yen, except as otherwise noted)

2005/3 2006/3 2007/3 2008/3 2009/3 2009/3 2010/3
2008.10.29

(=1E FIEREL

Actual) (24#& Actual) (E24#& Actual) (32#& Actual)  Previous Outlook)  (ZE#& Actual) (R #EL Outlook)
st= Net sales 131,889 133,143 139,752 146,714 145,000 141,990 132,000
il X ] Cost of sales 107,184 108,260 112,767 117,715 118,000 116,001 108,000
T EBFIE Gross profit 24,705 24,883 26,985 28,999 27,000 25,988 24,000
REERV—REEE Selling, general and administrative expenses 15,101 15,399 15,984 17,262 17,900 17,715 17,000
EEZE: Operating income 9,604 9,484 11,001 11,737 9,100 8,273 7,000
EE LYER Non—operating income 297 384 423 694 — 757 —
EENER Non—-operating expenses 164 74 62 50 — 69 —
BEI&E Recurring profit 9,737 9,794 11,362 12,381 9,800 8,962 7,700
5l F 2% Extraordinary profit 188 1,402 69 88 — 9 —
Faligx Extraordinary loss 172 484 51 11 — 114 —
o R L EASE R 2% _ Income before income taxes 9,753 10,712 11,380 12,458 — 8,857 —
FEANFERBMRUOEER Income taxes:Current 4,660 4416 4,853 5,631 — 4,039 —
PN k] Income taxes:Deferred A 628 A 436 A 324 A 630 — A 435 —
EEETETIERS Net income 5,721 6,732 6,851 7,458 5,800 5,253 4,600
58 LRl D NER Breakdown of cost of sales
FEE Labor cost 15,071 14,871 15,020 16,325 — 17,510 —
MHE Material cost 38,395 33,073 37,382 35,501 — 37,683 —
NxE Subcontract cost 43,190 51,023 53,864 55,487 — 52,706 —
=i Rental expense 4,376 4,198 4,504 4,267 — 4,288 —
Z D4t Others 6,152 5,095 1,997 6,135 — 3,814 —
BRFEERUV—BEEE D MR Breakdown of selling, general and administrative expenses
FEE Labor cost 5,876 5,762 5,981 6,457 — 6,814 —
BEYXIEE Operating expense for acceptance of orders 2477 2,679 2,888 3,288 — 3,301 —
(BRI E Subcontract cost 1,644 1,843 1,815 2,068 — 1,915 —
BEENE Depreciation and amortization 123 144 172 181 — 190 —
Z D1t Others 4,981 4971 5,128 5,268 — 5,495 —
EAEEE R&D expenses 1,105 1,210 1,187 1,265 — 1,198 —
EERORREEETE TS, Please see the important disclosures at the end of this material.
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(CELR)

(&E) LB IFIEH Ref. First Half Financial Information
1EREEEME Outline of Consolidated Business Results
(BG: BAMAICHEEALRY) Millions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9 2009/9
(24 Actual) (£ Actual) (& Actual) (& Actual) (E#& Actual) (REL Outlook)
23S Amount of order acceptance 76,289 74,602 79,972 86,566 87,239 —
¥%)a—13v Business solutions 41,153 41,870 48,313 55,210 52,348 —
HAgy )1 —23> Platform solutions 14,156 11,528 10,953 9,584 8,949 —
ESRAY—EZR Business services 20,979 21,205 1 20,705 21,772 25,942 —
HRZFES Order backlog at end of period 31,724 45,354 47,880 54,616 58,694 —
¥%J)a—13> Business solutions 18,545 21,542 24,785 31,841 33,283 —
Higyya—3> Platform solutions 3,207 3,713 3,596 4,470 3,450 —
ESRRAY—ER Business services 9,972 20,099 %1 19,499 18,305 21,962 —
=] Net sales 65,723 64,764 70,089 75,955 76,445 70,000
¥®HY)a—ay Business solutions 33,414 33,541 39,395 44,690 44,033 38,000
HAgy)a1—23> Platform solutions 13,752 12,334 12,066 10,181 8,789 8,000
ESRAY—EZR Business services 18,557 18,888 18,628 21,084 23,622 24,000
5T L#aFEE Gross profit 12,914 13,429 14,553 16,531 15,373 14,000
RFEERV—MBEIEE  Selling, general and administrative expenses 8,701 8,840 9,409 10,184 11,058 10,700
B Operating income 4212 4,589 5,144 6,347 4,315 3,300
BEF Recurring profit 4,272 4,752 5,238 6,528 4,576 3,500
EEGEUEUES Net income 2,287 2,706 3,026 3,538 2,338 1,700
EEFEEG) Operating income margin (%) 6.4% 7.1% 7.3% 8.4% 5.6% 4.7%
55 F 28 5 (%) Gross profit margin (%) 19.6% 20.7% 20.8% 21.8% 20.1% 20.0%
1LY LEAFEFIZE () Net income per share (yen) 4315 51.06 57.11 66.76 4412 32.08
B Net Assets 51,597 57,694 63,832 70,755 75,894 —
BEE Total Assets 82,607 93,509 99,733 108,929 115,939 —
MERERE R&D expenses 500 582 609 615 586 —
RIERE Capital expenditure 625 714 5913 900 737 %2 2,400 %2
TBENE Depreciation and amortization 638 627 700 920 881 X2 1,000 2%¢2
HRMESHN) Number of employees at end of period (jobs) 4,087 4,094 4,156 4,328 4,671 —

¥1EDHRRY—ERBEDOZ B RURZEIESICIE, 20063 AKIC, HAAREHHE T —ERDZEFOEEREEFTLEH ERATORENS,
RN R COIREICERL-CLICROEBBEEATHEYEY  EELLTIE, 2005F9A LHRISICEVLTITA208AM.,
RRZ IR CH O TIF8IBEAAETENTEYET,
In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis on March 31, 2005.
Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen positive impact on order backlog at the end
of the same period.

32 20084F9A . 200998 RBLICDOWTIE, RIFBRERVEMEINEIC, ) - RBEEOHFRBARVHMENELZEHTEYET,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and “depreciation and
amortization,” respectively, in the six-month period ended September 30,2008 and outlook for the six —month period ending September 30,2009.

HEROBATBEZZE TS, Please see the important disclosures at the end of this material.
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(%%)}J:#ﬂﬂ?ﬁ%'f*#ﬁ Ref. First Half Financial Information

2 Condensed Consolidated Income Statements

(B4 EH M (hICIEE

7ZLVMRY) Millions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9 (2%01%/9
&L
(Ef& Actual) (EfE Actual) (EE Actual) (Eff Actual) (EfE Actual) Outlook)
= Net sales 65,723 64,764 70,089 75,955 76,445 70,000
55 R4 Cost of sales 52,810 51,334 55,536 59,424 61,071 56,000
55 AT Gross profit 12,914 13,429 14,553 16,531 15,373 14,000
REERV—BEEE Selling, general and administrative expenses 8,701 8,840 9,409 10,184 11,058 10,700
=ESUES Operating income 4,212 4,589 5144 6,347 4,315 3,300
BEENIRE Non—operating income 98 187 111 199 275 —
EENER Non—operating expenses 38 23 17 18 14 —
BRE R Recurring profit 4272 4,752 5,238 6,528 4576 3,500
5 1 F 25 Extraordinary profit 14 3 7 — — —
45 RI$E 2k Extraordinary loss 10 — 5 5 17 —
MEEREASHMAE Income before income taxes and minority interests 4276 4,756 5,241 6,523 4,560 —
EANFL.ERBEVOEER Income taxes:Current 1,970 2113 2,095 2679 2,032 —
EABEEEE Income taxes:Deferred A 44 A 145 2 119 — —
DEREE T I Minority interests 63 82 117 186 190 —
LHERSE R 25 Net income 2,287 2,706 3,026 3,538 2,338 1,700
5t Rl D A ER Breakdown of cost of sales
FiEE Labor cost 13,966 13,854 14,357 15,197 16,447 —
MHE Material cost 19,463 16,339 18,614 17,123 20,180 —
5xE Subcontract cost 16,027 21,238 21,319 22,858 21,260 —
ZNith Others 3,353 A 298 1,246 4246 3,184 —
E&%%&U—M%EEG)WE}Q Breakdown of selling, general and administrative expenses
FISE Labor cost 3,688 3,870 4,066 4,338 4,739 —
EEXIEE Operating expense for acceptance of orders 1,405 1,421 1,455 1,737 2,025 —
ZNith Others 3,608 3,550 3,888 4,109 4,294 —
MR E R&D expenses 500 582 609 615 586 —
EROBATREREZCE TS, Please see the important disclosures at the end of this material.
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(CELR)

(&E)LHMFHFIEH Ref. First Half Financial Information
S.EHERX vy T7A—FE® Condensed Consolidated Cash Flows Statements

(B BAMEUICHEE LMRY) Millions of Yen, except as otherwise noted) is otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9
(£4F Actual) (GEfE Actual) (GEfE Actual) (EfE Actual) (FE#E Actual)
BEFABA MRS Income before income taxes and minority interests ... 4216 4796 .. 5241 . 6523 . 4,560
BURERE Depreciation and amortization ... 638 ... 627 .........700 ........920 ... 881 X
DNAERE Amortization of goodWill e possRRRRRRR e sRRURRR e st 41,
BRGNS ST OBREE Increase in accrued for employees’ retirement benefits, net of payments ... 276 365 . 469 .. ... 429 ... ... 494
BEAMMAFTMMEE Impairment loss of investments in securities ... 10 e BB o
SLEEDQIEEEE Decrease (increase) in accounts receivable . . 14151 103107023 . 10495 ... 6,988
LGHEEDERE Decrease (increase) in iNVeNtories. . . ... .. A3421 A 5097 ... A 4300 A1973 ...A2146
ZDMRENEEDERE Decrease (increase) in other current assets ... A3 42 .. Al A346 90,
HABHEOEEE Decrease (increase) in accounts pavable . ... ... A 6560 . A 5200 .. A4934 A 6,059 .. A4562
Z0ith Others A 2577 A 615 591 A 243 297
L3 U O 8] ..., 0789 6188 AT82 9781 . 6,644
BAREOXIEE Income taxes PAIA . e A 3097 .. A 3844 . A3T3T A 4447 A 4330
Z 0t Others 40 104 94 184 237
E%fﬁ%l:&é#f"y°/17ﬂ— Net cash provided by operating activities 3,732 2,448 1,139 5,488 2,551
EHEEQEANCESZE Payments for time deposits. .. .. e possRRRRRRR pves RN SN A1000 o

AMFEHDORFICLEZH Acaquisition of short—term investment securities — — — A 3,006 A 2,000

Others
BREFEYICLEFryiaTO— Net cash used for investing activities A 12,384 A 890 A 6,072 A 5,642 A 6,312
R Dividends paid ] NN N A9 A1060
NZRABEBEOREFICROZH. Repayments of lease obligations .. . . e e osa RN veaRRRRR S SRR A 97
Z D Others A 46 A 46 A 51 A 81 A 101
ﬂ#i’%%%l:&é#'\”‘y917ﬂ— Net cash provided by financing activities A 509 A 510 A 713 A 1,008 A 1,258
WERUVIBEREYICBRDIMMEELE Effect of exchange rate changes on cash and cash equivalents 0 3 A0 2 9
BERUVREREYDIBREE Net increase (decrease) in cash and cash equivalents A 9162 1,051 A 5,646 A 1,161 A 5010
BRERUVBRERFVDOHAEES Cash and cash equivalents at beginning of year 27,519 23,099 31,725 29,510 34,155
BERUVREFAEYDPEIARIEE Cash and cash equivalents at end of period 18,357 24,150 26,079 28,349 29,145

¥ 2008F9RICDONTIE. AR -BHEECEEORBICLSITHRVBEMEMEIZ. )" REEOFRBARVREENEEZSDTHYET,
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “expenditures for purchase of property and
equipment and intangible fixed assets” and “depreciation and amortization,” respectively, in the six-month period ended September 30, 2008.

HEROBATBEZZE TS, Please see the important disclosures at the end of this material.
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[1&31]
(SE) EHMIFER Ref. First Half Financial Information
A{8 A AEHME

Outline of Non—consolidated Business Results
(B JAMMRICIEEAZVERY) Milions of Yen, except as otherwise noted)

2004/9 2005/9 2006/9 2007/9 2008/9 2009/9
| (FE#E Actual) (FE#E Actual) (E#E Actual) (E#& Actual) (E# Actual) (Ei@b Outlook)
23Es Amount of order acceptance 69,298 67,718 72,801 78,098 78,508 —
E¥KV)a1—23v Business solutions 35,423 36,171 41,900 47,951 44,452 —
HAgU )1 —Say Platform solutions 13,311 10,596 10,447 8,583 8,308 —
ESRAY—EX Business services 20,564 20,951 M1 20,454 21,564 25,748 —
HERZIRS Order backlog at end of period 28,634 42,187 43,623 50,127 54,619 —
#3%Y)a1—3y Business solutions 16,027 19,009 21,290 28,293 29,764 —
HAgy)1—>ay Platform solutions 2,635 3,079 2,834 3,529 2,894 —
ESRZAY—ER Business services 9,972 20,099 X1 19,499 18,305 21,962 —
Cl =3 Net sales 58,634 57,670 62,549 67,871 66,865 61,000
#7%Y)a—3v Business solutions 28,006 28,086 32,970 37,927 35,733 30,000
HAgU )1 —Say Platform solutions 12,486 10,950 11,202 9,068 7,704 7,000
ESRRAHY—EZX Business services 18,142 18,634 18,377 20,876 23,428 24,000
Gl o Gross profit 10,885 11,201 11,744 13,599 11,905 10,800
RSB RU—BREIEE  Selling, general and administrative expenses 7,350 7,598 7,784 8,512 9,045 8,600
EEFIE Operating income 3,535 3,603 3,960 5,087 2,860 2,200
BEAE Recurring profit 3,729 3,898 4,281 5,588 3,401 2,700
L EARIRI A Net income 2,148 2,381 2,698 3,331 2,041 1,600
FEEZIEEID) Operating income margin (%) 6.0% 6.2% 6.3% 7.5% 4.3% 3.6%
5o HAFER %) Gross profit margin (%) 18.6% 19.4% 18.8% 20.0% 17.8% 17.7%
E¥KV)a1—23v Business solutions 20.9% 20.5% 22.2% 21.7% 17.0% 18.0%
Higy)1—>ay Platform solutions 14.7% 19.9% 17.9% 20.8% 21.0% 20.5%
ESHRAY—ER Business services 17.6% 17.6% 13.1% 16.6% 18.1% 16.6%
1Rk =) LEAHEFIZE () Net income per share (yen) 4053 4492 50.90 62.84 38.51 30.19
MEE Net Assets 45610 50,406 55,549 60,969 64,716 —
WEE Total Assets 76,371 86,709 92,574 101,095 106,881 —
bz VIR AR Cash dividends per share (yen) 8.75 12.50 17.50 20.00 22.50 20.00
MEFERE R&D expenses 453 547 588 601 582 —
B Era Capital expenditure 371 656 5,839 833 686 32 2,300 32
BENE Depreciation and amortization 611 580 617 872 779 %2 900 2

LESTEI-E (0N Number of employees at end of period (jobs) 2,128 2,125 2,155 2,256 2,412 —

¥1ESRRY—ERBEDOZIERUPZERBICIE, 2005F3 AKIC, HAARMEHA T —EXDZEIEOIREAZET LEH LHATOREN S,
R R CORIBICERLICLICL IR BBEEATHYET . L EEELTIE, 2005F9A LHZEBICHE O TILA0EHFM,
FERZERBICE O TIIBIBHEAAEENTEYET .
In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales—recognition basis to contract—date basis
on March 31, 2005. Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen
positive impact on order backlog at the end of the same period.

%2 2008498 . 2009F9A RBELISDWTIF, RFRERVEMENEIC, ) —REEOHRBARVBMENEEEHTEYVET.
The amount of newly leased assets and that of depreciation on new and existing leases have been newly included in above items “capital expenditure” and “depreciation and
amortization,” respectively, in the six-month period ended September 30,2008 and outlook for the six —month period ending September 30,2009.

ERORRFEFEZE TS, Please see the important disclosures at the end of this material.
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CERDD)
(BE) LB H15%R Ref. First Half Financial Information

5. EHEAELFFTEE Condensed Non—consolidated Income Statement s
(B BAMEUICIEE LMEY) Millions of Yen, except as otherwise noted)
2004/9 2005/9 2006/9 2007/9 2008/9 2009/9
(R&EL
(EfE Actual) (E#E Actual) (B Actual) (EfF Actual) (EfE Actual) Outlook)
EEE Net sales 58,634 57,670 62,549 67,871 66,865 61,000
55 Rl Cost of sales 47,749 46,469 50,805 54,272 54,960 50,200
ﬁiﬁl‘&ﬂﬁ Gross profit 10,885 11,201 11,744 13,599 11,905 10,800
REERUV—REEE Selling, general and administrative expenses 7,350 7,598 7,784 8,512 9,045 8,600
F=EIES Operating income 3,535 3,603 3,960 5,087 2,860 2,200
=E AV Non—operating income 231 311 327 530 568 —
EENER Non—operating expenses 37 16 6 29 27 —
fﬁ;’éﬁﬂﬁ Recurring profit 3,729 3,898 4,281 5,588 3,401 2,700
551 F) 28 Extraordinary profit 8 5 7 — — —
HRlE % Extraordinary loss 10 — 5 5 13 —
I =L G E L R e Income before income taxes 3,727 3,903 4,283 5,582 3,387 —
FEAT. EEBREAUVEER Income taxes:Current 1577 1,511 1,622 2,064 1,347 —
E AN REEAR Income taxes:Deferred 3 11 63 187 — —
L AR 45 Net income 2,148 2,381 2,698 3,331 2,041 1,600
5t ERAD AR Breakdown of cost of sales
FHE Labor cost 7,329 7,116 7,395 7,964 8,641 —
MHE Material cost 17,860 14,711 17,190 16,233 18,964 —
5 Subcontract cost 19,881 24,950 25,276 27,528 25,541 —
EEH Rental expense 2,265 2,062 2,302 2,120 2,114 —
Z Db Others 414 A 2,370 A 1,358 427 A 299 —
REERV—REEEHEDHNIR _ Breakdown of selling, general and administrative expenses
HHE Labor cost 2,888 2,974 3,078 3,280 3,512 —
EEXERE Operating expense for acceptance of orders 1,327 1,334 1,455 1,636 1,904 —
EBERE Subcontract cost 788 939 835 928 980 —
BAENE Depreciation and amortization 56 65 80 84 93 —
Z Db Others 2,291 2,286 2,336 2,584 2,555 —
MERREE R&D expenses 453 547 588 601 582 —
EBROBATREEEZZE TSLY, Please see the important disclosures at the end of this material.



Consolidated Transition of quarterly Business Results

(B4 B 5 (fthIZHEEALVRY) Millions of Yen, except as otherwise noted)

2008/3 2009/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
235 Amount of order acceptance 43,506 43,060 36,255 46,474 169,295 38,025 49,214 32,523 49,646 169,407
¥ a—ay Business solutions 29,956 25,254 22,175 28,137 105,522 21,018 31,330 19,005 28,677 100,029
HiAg)a—ay Platform solutions 5,376 4,208 4,516 6,371 20,471 4,955 3,994 3,784 5,269 18,001
EDRAY—ER Business services 8,173 13,599 9,564 11,965 43,301 12,051 13,891 9,734 15,701 51,376
HRZEERS Order backlog at end of period 54,568 54,616 54,472 47,900 47,900 51,107 58,694 58,351 55,767 55,767
¥HU)a—ay Business solutions 32,338 31,841 30,994 24,968 24,968 26,632 33,283 33,506 29,127 29,127
HAg)a—ay Platform solutions 5,208 4,470 4817 3,290 3,290 4,090 3,450 3912 3,493 3,493
ESRAY—ER Business services 17,022 18,305 18,660 19,642 19,642 20,384 21,962 20,933 23,146 23,146
LS Net sales 32,944 43,011 36,399 53,046 165,400 34,818 41,627 32,866 52,229 161,539
¥HU)a—ay Business solutions 18,940 25,750 23,022 34,164 101,876 19,354 24,680 18,782 33,055 95,869
HAg)a—ay Platform solutions 5,235 4,946 4,168 7,899 22,248 4,155 4,634 3,322 5,687 17,797
EDRAY—ER Business services 8,769 12,315 9,209 10,983 41,276 11,309 12,313 10,762 13,488 47,872
St LR Gross profit 7,753 8,778 8,201 10,901 35,633 7,244 8,129 7,450 10,430 33,253
REBERV—EEEE Selling, general and administrative expenses 5,074 5,110 4,932 5,620 20,736 5,835 5,223 5,568 5119 21,745
EEMNE Operating income 2,679 3,668 3,268 5,281 14,896 1,409 2,906 1,882 5312 11,508
BEFE Recurring profit 2,804 3,724 3,354 5,365 15,247 1,581 2,995 1,981 5,386 11,943
2 BRI 5 Net income 1,472 2,066 1,822 3,065 8,425 761 1,577 1,093 2,934 6,364
EEFREERG) Operating income margin (%) 8.1% 8.5% 9.0% 10.0% 9.0% 4.0% 7.0% 5.7% 10.2% 7.1%
Fe EH R EE%) Gross profit margin (%) 23.5% 20.4% 22.5% 20.6% 21.5% 20.8% 19.5% 22.7% 20.0% 20.6%
Non-consolidated Transition of quarterly Business Results
2008/3 2009/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
235 Amount of order acceptance 40,760 37,338 32,019 39,672 149,789 35,096 43,412 28,932 43,112 150,552
EX: VDRV Business solutions 27,612 20,339 18,492 22,804 89,247 18,583 25,870 15,731 23,626 83,808
HAg)a—ay Platform solutions 5,097 3,486 4,046 4,979 17,608 4,569 3,739 3,550 3,863 15,720
ESRAY—ER Business services 8,052 13,512 9,480 11,891 42,935 11,944 13,804 9,652 15,624 51,022
HRZEES Order backlog at end of period 50,557 50,127 50,134 42,976 42,976 46,887 54,619 54,520 51,537 51,537
¥HU)a—ay Business solutions 29,182 28,293 27,621 21,045 21,045 23,302 29,764 30,058 25,861 25,861
HAg)a—ay Platform solutions 4,354 3,529 3,854 2,289 2,289 3,201 2,894 3,629 2,530 2,530
ESRAY—ER Business services 17,022 18,305 18,660 19,642 19,642 20,384 21,962 20,933 23,146 23,146
LS Net sales 30,103 37,768 32,012 46,831 146,714 31,185 35,680 29,030 46,095 141,990
¥ a—ay Business solutions 16,700 21,227 19,165 29,380 86,472 16,325 19,408 15,436 27,823 78,991
HAg)a—ay Platform solutions 4,757 4,311 3,722 6,543 19,333 3,658 4,046 2914 4,861 15,479
EDRAY—ER Business services 8,647 12,229 9,125 10,909 40,910 11,202 12,227 10,680 13,411 47,518
St L Gross profit 6,732 6,867 6,800 8,600 28,999 5,821 6,084 6,043 8,041 25,988
REERUV—REEE Selling, general and administrative expenses 4,315 4,197 4114 4,636 17,262 4,822 4,223 4,599 4,071 17,715
EEMNE Operating income 2,417 2,670 2,686 3,964 11,737 999 1,861 1,444 3,969 8,273
BEFE Recurring profit 2,866 2,722 2,754 4,039 12,381 1,457 1,944 1,527 4,034 8,962
Eb ek Net income 1,701 1,630 1,669 2,458 7,458 886 1,155 849 2,363 5,253
EEFIZEE®) Operating income margin (%) 8.0% 7.1% 8.4% 8.5% 8.0% 3.2% 5.2% 5.0% 8.6% 5.8%
Fe EH R EE%) Gross profit margin (%) 22.4% 18.2% 21.2% 18.4% 19.8% 18.7% 17.1% 20.8% 17.4% 18.3%
HEROBTEEEZE TEL),  Please see the important disclosures at the end of this material.
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AEMRICFEHREAHEEDHHDEZFERVCHMBRECETLIER, ERXIBFRADFEEMEES HFHFEFEN
REHSINTHEYFET Mo T, COFERTFRIL. BEERMERTHRROFRBERA I DEDTELRNWEOH VRV ETHELGERE
BATEYET . REOFERBIIHRLAGERICKYRLGDAREENHYFES . HtE. COFREFEE, ChoDEREERERBRY
BI=OIMEET D LERATHLDTEBHYFEE A,

R DERISOWNT

LUHERMBEERREV., BRMBFRERICOETFELTL. BROEMBE R ERVENICEAET AETRAI. BAREE(ICH
;j?—ﬂ&“%%ﬂﬁﬂlll:ﬁEo'C{’EEJ’Zé*L'CZ‘a‘UiTO ZD-OEBRHBERERELIIFATRAENELGLIBINHYET D TIEE
= AW

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance
with the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in
conformity with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as
to application and disclosure requirements from International Financial Reporting Standards.
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