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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED BALANCE SHEETS
March 31, 2009 and December 31. 2009

Thousands of U.S.

dollars
Millions of yen (Note 2)
Mar. 31, 2009 Dec. 31, 2009 Dec. 31, 2009
Assets
Current assets:
Cash and deposits ....ccccvviveiiiiiiiiiiiiiiinieneennen.. ¥4,113 ¥4,520 $49,079
Deposits paid ..ooeiiiiiiiiiiiiiir e 22,521 20,992 227,935
Notes and accounts receivable-trade (Note 5)...... 32,714 22,346 242,631
Short-term investment securities .................... 12,992 14,056 152,621
Merchandise and finished goods ..............c.cuee. 5 4 53
WOrk 1N Process..c.o.eeeeeeiiieeeiieeiiereieeneneenennn.. 11,362 15,896 172,600
Raw materials and supplies .......cccevevvvennennnn. 142 131 1,423
Current portion of long-term loans receivable
from subsidiaries and affiliates ........................ 12,000 - -
(017413 N 4,070 4,247 46,113
Allowance for doubtful accounts ..........c..c.enen.... (158) (131) (1,432)
Total current assets .......cevevveieiieiiinnenennnnn. 99,765 82,063 891,023
Noncurrent assets:
Property, plant and equipment (Note 5) ............ 9,594 10,784 117,094
Intangible assets:
GOOAWILL c.vriniiiiii i, 3,177 3,053 33,156
Other oo, 651 1,184 12,864
Total intangible assets ....cccvvevevnininiiinenann, 3,828 4,238 46,020
Investments and other assets:
Long-term loans receivable from subsidiaries
and affiliates ...o.veeveveiiiiiiii e — 12,000 130,293
Other o 14,358 11,717 127,224
Allowance for doubtful accounts ...............cce.... (722) (628) (6,821)
Total investments and other assets ................ 13,635 23,089 250,697
Total noncurrent assets c.o.ovvvveeiiriiieeiirienneenn. 27,058 38,111 413,810
Total aSSets «.uvvvvuiuiiininiiiiiiiiiiiiiiiiiiieiaieenannn. ¥126,823 ¥120,175 $1,304,833

The accompanying notes are an integral part of these financial statements.

From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Thousands of U.S.

dollars
Millions of yen (Note 2)
Mar. 31, 2009 Dec. 31, 2009 Dec. 31, 2009
Liabilities
Current liabilities:
Notes and accounts payable-trade ............... ¥14,776 ¥8,641 $93,832
Current portion of long-term loans payable ... 12 — 0
Income taxes payable .........coiiiiiiiiiiiii 4,112 576 6,259
Provision for bonuses ........cccoevviviiiiiiiininnn.. 5,936 3,021 32,804
Other Provision .......cccveeeeeviiiiieieeieeieinennennn. 412 715 7,773
Other .oovir e 11,977 14,381 156,146
Total current liabilities .......ccvevvvvivnennn.. 37,227 27,336 296,814
Noncurrent liabilities:
Provision for retirement benefits .................. 10,364 11,184 121,435
Provision for directors' retirement benefits ... 255 192 2,094
Other .oviiei i e 120 1,652 17,939
Total noncurrent liabilities ...........c.ooveennn. 10,740 13,029 141,469
Total Habilities .o..vviviieiiiiineiiiiieieeeeneeeens 47,967 40,365 438,282
Net assets
Shareholders' equity:
Capital StoCK .vvvvvveiiiiiiiiieiiicccececeeeeeee, 12,952 12,952 140,638
Capital surplus ..c.oeveiieiiiiiiiiiiiiiniieeeeeenans 9,950 9,950 108,039
Retained earnings ..........ccooeiiiiiiiiiiiiiiinnenns,. 54,676 55,621 603,928
Treasury StOCK ...ooovvviiriiniieieeee e, (3) (3) (41)
Total shareholders' equity .....ccceevevevenenennnnnn. 77,575 78,521 852,563
Valuation and translation adjustments:
Valuation difference on available-for-sale
SECULIEIES tuvreneereeeteeeeeieteeeteneaeaneaeaneneanannn (59) 9 108
Revaluation reserve for land ......cocvvvvnvvvnnnen.. (1,276) (1,276) (13,865)
Foreign currency translation adjustment ...... (13) (14) (156)
Total valuation and translation adjustments (1,350) (1,281) (13,913)
Minority interests 2,631 2,569 27,901
Total net assets ..oovvevveiiiiiiiiiiiiiiiieenenne, 78,856 79,809 866,551
Total liabilities and net assets ..................... ¥126,823 ¥120,175 $1,304,833
The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
U.S. dollars
Yen (Note 2)
Mar. 31, 2009 Dec. 31, 2009 Dec. 31, 2009
Net assets per share ¥1,438.27 ¥1,457.41 $15.82

2
Copyright (C) 2010 NS Solutions Corporation, All rights reserved.



NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED STATEMENTS OF INCOME
For the nine months ended December 31, 2008 and 2009

Thousands of U.S.

dollars
Millions of yen (Note 2)
2008 2009 2009
Net 8a1€S ..uvvniiiniiiiiiiiiiir e ¥109,310 ¥102,379 $1,111,610
Cost of sales (Note 6) .........ceeeervivieeeniiiieeeniiieeennans 86,487 81,711 887,201
GroSs Profit ...o.oceviniiiiiiiiiiiiii e 22,822 20,668 224,409
Selling, general and administrative expenses (Note 6) 16,626 15,270 165,801
Operating iNCOME ........ceuvernernrennerneennereeneenerneennennns 6,196 5,397 58,608
Non-operating income:
INterest INCOIME c.vivviiiii i eireeenees 287 243 2,645
Dividends INCOME ...cuiviviiriinininiieirieeeeiierneneneeneneanens 61 61 666
Equity in earnings of affiliates .........cccoeeviuiiiiiiininiinann. 2 1 21
Reversal of allowance for doubtful accounts .................. — 115 1,249
29 6 74
381 428 4,656
Non-operating expenses:
INterest EXPenSes tuvvviviriiieiiieieeiiiiierreeeree e eneenaans 0 53 16
Foreign exchange 10SSeS ......vuveuiiiiiiiiiniiiiiiiiiiieeees 5 1 320
Loss on retirement of noncurrent assets ...........c.ceueunen. 11 29 579
Office transfer eXpenses......ccovvuveeiiinireiieieeeeeeieenennnnn. 40 434
Other v e 3 7 77
Total non-operating eXpenses ........ccceeeueeneereneeneenennnn. 20 131 1,427
Ordinary IiNCOME .........cccevuiuiineineriinernennenerneneeernennns 6,557 5,695 61,837
Extraordinary loss:
Loss on valuation of golf club membership .................... 27 — —
Total extraordinary 10SSes .....cvveveveininiininineienennnnenen. 27 — —
Income before income taxes and minority interests 6,529 5,695 61,837
INCOME tAXES ...oviviriiiiiiii e 2,878 2,462 26,740
Minority interests in income ...........ccoeeverieiniinenne. 220 34 378
NeEt INCOMIE ..vuiinieiniiiiiii e eeeeenens ¥3,430 ¥3,197 $34,720
The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
U.S. dollars
Yen (Note 2)
2008 2009 2009
Net income per share ¥64.74 ¥60.34 $0.66
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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS
For the nine months ended December 31, 2008 and 2009

Thousands of U.S.

dollars
Millions of yen (Note 2)
2008 2009 2009

Net cash provided by (used in) operating activities:

Income before income taxes and minority interests ........... ¥6,529 ¥5,695 $61,837
Depreciation and amortization ..........c.oeevevevenenenenennnnn. 1,324 1,534 16,664
Amortization of goodwill .........cccoeviiiiiiiiiiiiiiiie 82 123 1,344
Increase (decrease) in allowance for doubtful accounts 584 (121) (1,319)
Increase (decrease) in provision for bonuses ................. (2,787) (2,914) (31,649)
Increase (decrease) in provision for retirement benefits . 754 820 8,906
Interest and dividends InCOMe .......ocevvvneiniiiiniininnennnn. (349) (305) (3,312)
Interest eXPenses ..ovviiiiiiiiiiii i 0 53 579
Equity in (earnings) losses of affiliates ...........cc..cce..... 2) (D (21)
Decrease (increase) in notes and accounts receivable-

B8 oo 13,806 10,462 113,599
Decrease (increase) in InVentories ......coc.uvveenvenreennennn. (7,263) (4,521) (49,092)
Increase (decrease) in notes and accounts payable-trade
................................................................... (6,003) (6,134) (66,608)
(019 =5 N 0 V=] v N 2,052 2,631 27,487
Sub total .oeveiiiiii 8,728 7,222 78,416
Interest and dividends income received ............c.eueen... 317 281 3,053
Interest expenses paid .....ooevvveiiiiiiiiiiiiiiie s ) (53) (579)
Income taxes Paid .....cevvuivuniiunneiieeiiieeiieeeieeninnnnns (5,922) (6,139) (66,666)
Net cash provided by (used in) operating activities ....... 3,123 1,309 14,223

Net cash provided by (used in) investing activities:

Purchase of short-term investment securities .............. (4,000) (8,146) (88,453)
Proceeds from redemption of securities ............cceeuen.n.. 5,000 4,350 47,231
Purchase of property, plant and equipment and

intangible aSSetS .....ccvvvuieeriiiiieeeiiiie e e e e e e, (1,181) (1,284) (13,950)
Purchase of investment SECUFIties «.uvuueeneeneeneeneeennannne. (3,000 (20) (227)
Proceeds from redemption of investment securities ....... — 3,000 32,573
Purchase of investments in subsidiaries resulting in

change in scove of consolidation ..........ccceeveviviieieenannn. (3,470) - -
Payments of loans receivable to subsidiaries and

AFFHALES. ...ttt - (12,000 (130,293)
Collection of loans receivable from subsidiaries and

AffIIAES coniniii e - 12,000 130,293
Payments for guarantee deposits ...........eeevnevuneennennnns — (1,058) (11,492)
Proceeds from collection of guarantee deposits ............ — 577 6,267
[0 TS R T PP (330) 94 1,026
Net cash provided by (used in) investing activities ........ (¥6,983) (¥2,488) ($27,025)

The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Thousands of U.S.

dollars
Millions of yen (Note 2)
2008 2009 2009
Net cash provided by (used in) financing activities:
Repayment of long-term loans payable ...................... (¥11) (¥12) ($133)
Purchase of treasury stock .........ecooveuunieeneeunneennnenn. (0) — —
Proceeds from sales of treasury stock ..........cccueeuennenns 0 —
Cash dividends paid ......cccovvvviiiiiiiiiiiiiiiiiiieeieeenens (2,252) (2,252) (24,456)
Cash dividends paid to minority shareholders ......... (93) (96) (1,049)
Repayments of lease obligations ................eceevun. ... (138) (314) (3,414)
Net cash provided by (used in) financing activities ... (2,496) (2,675) (29,052)
Effect of exchange rate change on cash and cash
equIvValents ......ocviiiiiiii 9 ) (2)
Net increase (decrease) in cash and cash equivalents ... (6,346) (3,854) (41,855)
Cash and cash equivalents at beginning of period 34,154 35,427 384,665
Cash and cash equivalents at end of period (Note 7) ¥27,807 ¥31,572 $342,809

The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

1. Basis of Presenting Consolidated Financial Statements
The accompanying consolidated financial statements of NS Solutions Corporation and
its consolidated subsidiaries (together, referred to as the “Companies”) have been
prepared in accordance with the provisions set forth in the Financial Instruments and
Exchange Law and its related accounting regulations, and in conformity with
accounting principles generally accepted in Japan (“Japanese GAAP”), which are
different in certain respects as to application and disclosure requirements from

International Financial Reporting Standards.

The accompanying consolidated financial statements have been restructured and
translated into English from the consolidated financial statements of the Companies
prepared in accordance with Japanese GAAP and filed with the appropriate Local
Finance Bureau of the Ministry of Finance as required by the Financial Instruments
and Exchange Law. Certain supplementary information included in the statutory
Japanese language consolidated financial statements, but not required for fair

presentation, is not presented in the accompanying consolidated financial statements.

2. U.S. Dollar Amounts
Amounts in U.S. dollars are included solely for the convenience of readers. The rate of
¥92.10= U.S. %1, the effective rate of exchange prevailing on December 30, 2009, has
been used in translation of yen amounts to U.S. dollar amounts. The inclusion of such
amounts is not intended to imply that Japanese yen have been or could be readily

converted, realized or settled in U.S. dollars at this or any other rate.

3. Change in accounting principle

With respect to made-to-order software, previously, the Companies had applied the
completed-contract method. From the First Quarter of FY 2009, the “Accounting
Standard for Construction Contracts” (Accounting Standards Board of Japan (“ASBJ”)
Statement No.15) and the “Guidance on Accounting Standard for Construction
Contracts” (ASBJ Guidance No.18) have been applied. Adopting the new standard, the
Companies have been applying the percentage of completion method after April 1,2009,
in case that the outcome of the construction activity is deemed certain (the degree of
completion of construction is estimated by the cost-to-cost method). In other case, the
Companies have been applying the completed-contract method in case that the outcome
of the construction activity is deemed uncertain.

With this change, net sales increased by ¥3,004 million ($32,621 thousand), and
operating income, ordinary income, and income before income taxes and minority

interests increased by ¥488 million ($5,302 thousand), respectively.
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

4. Change in presentation
For the fiscal year ended December 31, 2009, “Payments for guarantee deposits” and
“Proceeds from collection of guarantee deposits” were each presented as separate line
items due to increases in materiality.

“Payments for guarantee deposits” and “Proceeds from collection of guarantee deposits”
which were presented aggregately in “Other, net” in “Net cash provided by (used in)
investing activities” for the fiscal year ended December 31, 2008, were ¥335 million and

¥20 million, respectively.

5. Notes to Consolidated Balance Sheets
(1) Depreciation on Property, Plant and Equipment

Property, plant and equipment are recorded at cost, net of accumulated depreciation of
¥10,190 million and ¥10,568 million ($114,748 thousand) on March 31, 2009 and
December 31, 2009, respectively. Depreciation on property, plant and equipment is
computed principally using the declining-balance method over the estimated useful
lives of the assets. However, depreciation of buildings (excluding structures attached
to the buildings) acquired on or after April 1, 1998, is computed using the straight-line
method.

(2) Notes receivable maturing
Notes receivable are settled on the date of clearance. As December 31, 2009, was bank
holiday, notes receivable maturing on that date could not be settled and were included
in the ending balance of notes and accounts receivable-trade as follows:
Notes receivable: ¥76 million ($832 thousand)

(8) Contingent Liabilities
The Company’s loss contingencies for guaranteeing the indebtedness of other parties
were ¥10 million and ¥ 8 million ($96 thousand) on March 31, 2009 and December 31,
2009, respectively, each of which are Guarantees for bank loans of the Hokkaido High
Information Technology Center Co. Ltd.

7
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

6. Notes to Consolidated Statements of Income
(1) Selling, General and Administrative Expenses
The main components of selling, general and administrative expenses for the fiscal
years ended December 31, 2008 and 2009 are as follows:

Thousands of
Millions of yen U.S. dollars
(Note 2)

December 31, 2008 2009 2009
Salaries and allowances........ccccceeveeeeennnnne. ¥ 5,940 ¥ 5,997 $65,117
Provision for bonuses ......ccooeeveeeeeeeeeeeeeeennn, 655 566 6,155
Retirement benefit expenses..................... 345 370 4,020
Provision for directors' retirement

benefits .....ccccovvevveeiiecieeieciecie e 35 25 282
Depreciation and amortization................. 195 150 1,637
Amortization of goodwill ...........cccvveeeeenn. 82 123 1,344
Operating expense for acceptance of

(o) o =3 = TSRS 2,807 2,489 27,034
Provision for allowance for doubtful

ACCOUINES teveeeeeeeeeiiieeeeeeeeeeeeeeeeeeeeeenanns ¥ 586 ¥— $ —

(2) Research and Development Costs
Research and development costs are charged to expense as incurred. The expense were
recorded as general and administrative expenses and manufacturing costs for the fiscal
years ended December 31, 2008 and 2009 amounting to ¥ 929 million and ¥ 952 million
($10,343 thousand), respectively.

7. Notes to Consolidated Statements of Cash Flows
Cash and Cash Equivalents

Cash and cash equivalents on December 31, 2008 and 2009 are as follows:

Thousands of U.S.
Millions of yen
dollars (Note 2)

December 31, 2008 2009 2009

Cash and deposits........cccovvveeeeeeencnnnnnen, ¥ 3,865 ¥ 4,520 $ 49,079

Deposits paid.....ccccceeeeeeeiicciiieeeeeeeeennen, 17,197 20,992 227,935

Short-term investment securities......... 10,744 14,056 152,621
Sub total.....ccceevieniiniiiiiee 31,807 39,569 429,635

Short-term investment securities

(maturing in more than three

months from acquisition date) ............. (4,000) (7,996) (86,826)
Cash and cash equivalents................... ¥ 27,807 ¥ 31,572 $ 342,809
8
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

8. Notes to Consolidated Statements of Net Assets

(1) Shares
The number of shares on December 31, 2009 is as follows:
December 31, Shares Treasury
2009 in issue stock
Number of
shares 52,999,120 1,299

(2) Cash dividends

The Company paid cash dividends on June 1, 2009 and December 4, 2009 as follows:

Date of board | Class of |Source of Total dividend Dividend| Reference Effective
resolution stock |dividends amount per share date date
May 15, Common | Retained ¥1,192 million March 31, June 1,
2009 stock | earnings | ($ 12,420 thousand) | ¥22.50 2009 2009
October 29, Common | Retained ¥1,059 million September 30,| December 4,
2009 stock | earnings | ($ 11,509 thousand) | ¥20.00 2009 2009

9. Subsequent Events

There have been no material events subsequent to December 31, 2009.

9
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TH22E3 A BIMEHRYE SEEN

Appendix of Financial Results for the Quarterly Period ended Dec. 31, 2009

ERpk22%1 H28H

Jan. 28, 2010

FEER I a—2/a ) XA =T
NS Solutions Corporation

GE)COEHTIE, 20001 EELUFIOMBRRISEAARBEERAATRRLTEY., UBHEROKFTLE
HHBEENRHYET, 2008 FELIEIETEAARMTUHE CTRRELTRYET,

(Note) In this material, figures before FY2007 are rounded to the nearest millions of yen. Accordingly, these
amounts may differ from figures included in financial statements in some cases. Figures of FY2008 onward
are rounded down to the nearest millions of yen.

NS Solutions
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Outline of Consolidated Business Results

(BAE:BHAME UhIZIEELLEY) Millions of Yen, except as otherwise noted)

2009/3 2010/3
Q1 Q2 Q3 Q4 Total Qi Q2 Q3 Q4 Total
Z3iE Amount of order acceptance 38,025 49,214 32,523 49,646 169,407 33,339 38,666 35,214 107,220
¥#3%)a—ay Business solutions 21,018 31,330 19,005 28,677 100,029 17,383 23,820 19,383 60,587
Higa—ay Platform solutions 4,955 3,994 3,784 5,269 18,001 5,794 2,455 6,327 14,577
EDRRY—ER Business services 12,051 13,891 9,734 15,701 51,376 10,161 12,390 9,503 32,055
HRZEES Order backlog at end of period 51,107 58,694 58,351 55,767 55,767 56,469 57,969 60,608 60,608
¥#3%)a—ay Business solutions 26,632 33,283 33,506 29,127 29,127 29,226 31,942 32,891 32,891
Higa—ay Platform solutions 4,090 3,450 3912 3,493 3,493 4919 4,339 7,416 7416
EDRRY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 21,688 20,301 20,301
Pl Net sales 34,818 41,627 32,866 52,229 161,539 32,637 37,165 32,575 102,379 |3%
¥#7%Y)a—ay Business solutions 19,354 24,680 18,782 33,055 95,869 17,284 21,104 18,434 56,823
Higy)a—ay Platform solutions 4,155 4,634 3,322 5,687 17,797 4,368 3,035 3,250 10,655
ESHRRY—ER Business services 11,309 12,313 10,762 13,488 47,872 10,983 13,025 10,890 34,899
bl el E Gross profit 7,244 8,129 7,450 10,430 33,253 7,127 7,293 6,247 20,668 |3%
REERUV—HBEEE  Selling, general and administrative expenses 5835 5223 5568 5119 21,745 5,241 5,128 4,900 15,270
HERNE Operating income 1,409 2,906 1,882 5,312 11,508 1,885 2,165 1,346 5,397 |%
BEME Ordinary income 1,581 2,995 1,981 5,386 11,943 2,042 2,224 1,428 5,695 |%
0 HR ) 28 Net income 761 1,577 1,093 2,934 6,364 1,004 1,309 883 3,197
|?=‘$$IJEE$(%> Operating income margin (%) | 4.0% 7.0% 5.7% 10.2% 71%] | 5.8% 5.8% 4.1% 5.3% |
|FE#HETE LS Sales to Nippon Steel Corp. | 6,436 6,336 5,426 7,779 25977] | 6,333 7,871 5993 20,198 |
2006/3 2007/3 2008/3 2009/3 2010/3 2005/9 2006/9 2007/9 2008/9 2009/9
(4 Actual) (E#E Actual) (E#E Actual) (5 Actual) (RiEL Outlook) (E#E Actual) (E#F Actual) (5 Actual) (FEfE Actual) (EfE Actual)
xS Amount of order acceptance 150,790 162,487 169,295 169,407 — 74,602 79,972 86,566 87,239 72,005
¥#3%)a—ay Business solutions 86,652 98,027 105,522 100,029 — 41,870 48313 55,210 52,348 41,203
HigYa—ay Platform solutions 24,369 24874 20,471 18,001 — 11,528 10,953 9,584 8,949 8,250
ESHRRY—ER Business services 39,769 39,587 43,301 51,376 — 21,205 20,705 21,772 25,942 22,551
HRZEES Order backlog at end of period 37,997 44,005 47,900 55,767 — 45,354 47,880 54,616 58,694 57,969
¥#3%)a—ay Business solutions 15,867 21,321 24,968 29,127 — 21,542 24,785 31,841 33,283 31,942
HigYa—ay Platform solutions 4,708 5,067 3,290 3,493 — 3,713 3,596 4,470 3,450 4,339
ESRZAY—ER Business services 17,422 17,617 19,642 23,146 — 20,099 19,499 18,305 21,962 21,688
Pl Net sales 148,308 156,479 165,400 161,539 150,000 64,764 70,089 75,955 76,445 69,803 |3%
¥#3%Y)a—ay Business solutions 83,999 92,572 101,876 95,869 86,000 33,541 39,395 44,690 44,033 38,389
HigYa—ay Platform solutions 24,181 24515 22,248 17,797 17,000 12,334 12,066 10,181 8,789 7,404
ESHRRY—ER Business services 40,129 39,392 41,276 47,872 47,000 18,888 18,628 21,084 23,622 24,009
Fe L HaF 4 Gross profit 30,519 33,361 35,633 33,253 30,600 13,429 14,553 16,531 15,373 14,420 |3
BREERUV—AREIEE  Selling, general and administrative expenses 18,402 19,223 20,736 21,745 21,000 8,840 9,409 10,184 11,058 10,369
EERE Operating income 12,117 14,138 14,896 11,508 9,600 4,589 5,144 6,347 4315 4,050 |3
BEERE Ordinary income 12,356 14,367 15,247 11,943 10,000 4,752 5,238 6,528 4576 4,266 |
PO 3 B S 25 Net income 7,482 8,120 8,425 6,364 5,300 2,706 3,026 3,538 2,338 2,313
| EESIEETD) Operating income margin (%) | 8.2% 9.0% 9.0% 7.1% 64%] | 7.1% 7.3% 8.4% 5.6% 5.8% |

X 2010F3AH&Y. TRETRECBERALTHEYET . KA BEOEEITHS

BIE, URHRBICB T EEEHEEEZSSRT I,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results in each period.

EROBATEEEZIR TS,

Please see the important disclosures at the end of this material.
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Outline of Non—consolidated Business Results

(B4 B 5 (fhIHEEAELVBRY) Millions of Yen, except as otherwise noted)

2009/3 2010/3
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
2EE Amount of order acceptance 35,096 43,412 28,932 43,112 150,552 30,800 33,326 32,865 96,992
¥7%Y)a—ay Business solutions 18,583 25,870 15,731 23,626 83,808 15,225 18,949 17,266 51,441
HfgYYa—ay Platform solutions 4,569 3,739 3,550 3,863 15,720 5,491 2,035 6,182 13,709
ESHRRY—ER Business services 11,944 13,804 9,652 15,624 51,022 10,083 12,341 9.416 31,841
HRZEES Order backlog at end of period 46,887 54,619 54,520 51,537 51,537 53,259 54,384 58,065 58,065
¥7%Y)a—ay Business solutions 23,302 29,764 30,058 25,861 25,861 26,787 29,028 30,829 30,829
HfgYYa—ay Platform solutions 3,201 2,894 3,529 2,530 2,530 4,148 3,667 6,935 6,935
ESRRY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 21,688 20,301 20,301
x=ta Net sales 31,185 35,680 29,030 46,095 141,990 29,079 32,201 29,184 90,464 |3
%Y1 —ay Business solutions 16,325 19,408 15,436 27,823 78,991 14,299 16,709 15,465 46,473
HEgY)a—2ay Platform solutions 3,658 4,046 2,914 4,861 15,479 3873 2515 2915 9,304
ESHRRY—ER Business services 11,202 12,227 10,680 13,411 47518 10,906 12,976 10,803 34,686
PR E Gross profit 5,821 6,084 6,043 8,041 25,988 5,931 5614 5071 16,618 |3
BRFEERUV—AREEE  Selling, general and administrative expenses 4,822 4,223 4,599 4,071 17,715 4,191 4,104 3,982 12,279
=E SR Operating income 999 1,861 1,444 3,969 8,273 1,739 1,510 1,089 4338 |3
BENE Ordinary income 1,457 1,944 1,527 4,034 8,962 2,415 1,630 1,167 5213 |3
= HA B R 4 Net income 886 1,155 849 2,363 5,253 1,505 1,049 722 3,276
|Té.‘¥$ll'ﬁ$(%) Operating income margin (%) 3.2% 5.2% 5.0% 8.6% | 58%] | 6.0% 4.7% 3.7% 4.8% |
|FE&ETE LS Sales to Nippon Steel Corp. 6,136 6,051 5,146 7,193 | 24526 | 6,035 7,576 5,757 19,369 |
2006/3 2007/3 2008/3 2009/3 2010/3 2005/9 2006/9 2007/9 2008/9 2009/9
(248 Actual) (E4E Actual) (48 Actual) (248 Actual) (RiEL Outlook) (E4E Actual) (E#E Actual) (FEE Actual) (E#E Actual) (48 Actual)
2EE Amount of order acceptance 134,374 146,282 149,789 150,552 — 67,718 72,801 78,098 78,508 64,127
E#7%Y)a—ay Business solutions 73,456 84,489 89,247 83,808 — 36,171 41,900 47,951 44,452 34,175
HfgYYa—ay Platform solutions 21,627 22,650 17,608 15,720 — 10,596 10,447 8,583 8,308 7,527
ESHRRY—ER Business services 39,291 39,143 42,935 51,022 — 20,951 20,454 21,564 25,748 22,424
HRZEES Order backlog at end of period 33,370 39,901 42,976 51,537 — 42,187 43,623 50,127 54,619 54,384
¥7%Y)a—ay Business solutions 12,359 18,269 21,045 25,861 — 19,009 21,290 28,293 29,764 29,028
HigYa—>ay Platform solutions 3,589 4014 2,289 2,530 — 3,079 2,834 3,529 2,894 3,667
ESHRRY—ER Business services 17,422 17,617 19,642 23,146 — 20,099 19,499 18,305 21,962 21,688
Pl Net sales 133,143 139,752 146,714 141,990 132,000 57,670 62,549 67,871 66,865 61,280 |3
¥#7%Y)a—ay Business solutions 72,020 78,578 86,472 78,991 70,000 28,086 32,970 37,927 35,733 31,008
HfgYYa—ay Platform solutions 21,471 22,225 19,333 15,479 15,000 10,950 11,202 9,068 7,704 6,389
ESHRRY—ER Business services 39,652 38,948 40,910 47518 47,000 18,634 18,377 20,876 23,428 23,882
Dol Te T Gross profit 24,883 26,985 28,999 25,988 24,600 11,201 11,744 13,599 11,905 11,546 |3
REBRV—EIEE  Selling, general and administrative expenses 15,399 15,984 17,262 17,715 17,000 7,598 7,784 8,512 9,045 8,296
EESE: Operating income 9,484 11,001 11,737 8,273 7,600 3,603 3,960 5,087 2,860 3,249
BEANE Ordinary income 9,794 11,362 12,381 8,962 8,500 3,898 4,281 5,588 3,401 4,046
EE LR Net income 6,732 6,851 7,458 5,253 5,100 2,381 2,698 3,331 2,041 2,554
| EESIEEID) Operating income margin (%) 7.1% 7.9% 8.0% 5.8% 58%] | 6.2% 6.3% 7.5% 4.3% 5.3% |
5o LRI ZE () Gross profit margin (%) 18.7% 19.3% 19.8% 18.3% 18.6% 19.4% 18.8% 20.0% 17.8% 18.8%
E¥7%Y)a—ay Business solutions 20.1% 22.2% 21.6% 18.4% 19.6% 20.5% 22.2% 21.7% 17.0% 19.7%
HfgYYa—ay Platform solutions 18.4% 18.0% 19.2% 20.3% 21.0% 19.9% 17.9% 20.8% 21.0% 23.5%
ESRRY—ER Business services 16.3% 14.3% 16.2% 17.5% 16.4% 17.6% 13.1% 16.6% 18.1% 16.4%
|—#%L-YE L E (F)  Cash dividends per share (yen) 25.00 35.00 40.00 45.00 4000] | 12.50 17.50 20.00 22.50 20.00 |

X 20103 AHKY ., TRETREEZBEALTEYET.

On April 1, 2009, the Company adopted the percentage of completion method.

EROFTERECETIL.

Please see the important disclosures at the end of this material.
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AT LA X S REOLHORERER VMBI T 2EH, BRXEHEAOTRLMET HITETEN
RESNTEYET, #oT. CORMEFRIE, BROBETLTEOEMERTT HLDTLEVED . URIEFRELERE
SATHYET . RO ERIHLLERCEY BLRTRMADYES . BT, CONKTEE. OO EILERERKRT
BT HTLERIT 5L TEBYEE A

M HERDBIRICDNT
Uit EEMBERRY, EAREERCOSELTE, BAOSBARREARUZICEET SRR, BAEECH
15— M RAISES THASh TAYET . TORDERMBRE R LT AR R SHA B ET O T HES
2,

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.
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